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Tht  2-cent  copper  price  cut  ferecatt  here  tome  weeks  age 
has  new  been  brought  about  by  custom  smelters  in  the  U.S. 
and  by  the  London  traders.  It  tollews  a  realistic  appraisal  of 
the  actual  market  situation  and  at  the  near  term  futures  out- 

^  i.  I  .  ^  reduction  in  pre-tax  corpor- 

Consumer  Credit  Fluctuations  Show  at'o"  profits  of  nine  per  cent  in  j  u .  -.u  .  •. 

the  second  quarter  is  reOected  *  I'ttle  stronger  than  lead  but  with  not  much 

What  Affluence  Owes  the  Future  i"  the  declining  dividend  pay- 

ments  for  October  lower  than  the  official  quotes  of  12  cents  (US).  The  decline 

TVTTmyi  These  amounted  to  $60,880,119  *^*'^*^  where  a  slackening  of  demand  has 

By  E.  J.  DeSEAU  compared  to  $61,149,422  last  Oc-  t***"  reperted.  Kaiser  also  has  cot  aluminium  by  one  cent  a 

OTTAWA  —  There  are  signs  that  consumer  credit  tober  and  $55,158,983  in  1958.  secondary  •••o^  ingM.  ^ 

totals  are  not  expanding  at  as  rapid  a  rate  as  was  the  Th®  ten-month  dividend  P^y-  droepiness  in  the  non-ferrous  metals  was  not 

case  earlier  this  year  and  last  year.  Ttlol  *  singular  development  however.  The  week  generally  has 

This  would  perhaps  be  a  natural  result  of  doubts  laci  am  T«atured  a  weakening  of  commodities  covering  almost  the  whole 

that  are  arising  about  future  earning  power;  it  could  jgss.  ^  '■•nge  of  futures,  including  farm  products,  textiles  and  fibres 

also  be  due  to  the  fact  that  a  relatively  high  degree  of  Lower  payments  by  mines  was  rubber,  e^c.  ^  ^ 

saturation  has  been  reached  in  many  hard  consumer  a  factor  in  the  October  drop  o„,  j^p^rtant  exception  has  been  in  hides  which  recently 

goods  lines.  Statistical  evidence  that  many  households  parUy  offset  by  ,hown  great  strength  again.  Reasons  are  twofold.  The 

or  individuals  are  still  not  supplied  with  certain  “in-  payments  by  uWiti«.  Argentine  is  reducing  slaughtering  of  cattle  to  build  up  herds 

dispensaliles”  in  lines  of  equipment,  enjoyments  and  '^**'^*  ^  debilitation.  The  U.S.  has  sharply  boosted  ex- 

comfort,  prove,  nothing.  “U.  T'  ^ 

Their  ability  to  acquire,  or  their  willingness  to  one  of  the  sharpest  on  a  quarter-  The  recent  cost  of  living  increase  in  Canada  was  not  a 
do  so,  is  not  increased  when  there  is  increasing  concern  to-quarter  basis  ever  experienced,  surprise.  But  it  was  a  surprise  that  it  should  have  been  caused 
about  job  security,  or  when  the  only  real  stimulus  to  bureau’s  estimate,  which  is  by  a  sharp  gain  in  food  prices  which,  to  a  great  extent,  were 
buy  is  provided  by  the  need  of  others  to  sell.  bas^  on  a  sampling,  places  the  contra-seasonal,  in  meats,  greens  and  other  staples,  where 

Cof.iraUnn  never  Hnee  evist  jn-fr  _  second  quarter  at  very  substantial  surpluses  are  available.  Both  consumer  and 

.  -  o  A  Heirree  nf  •  »  j  u  rnillion  Compared  with  $854  farm  organisations  aro  studying  the  matter  at  the  moment, 

reality,  of  course.  A  degree  of  resistance  against  too  rapid  ob-  million  in  the  first  quarter. 

obsolescence  ‘s/lways  present  solescence  in  the  case  of  expen-  without  seasonal  adjustment.  Building  materials  demand  may  get  a  boost  with  the  latest 

a  .  ui  s  y,  sive  capi  a  goods,  by  a  domestic i the  second  quarter  estimate  is  government  regulations  announced  concerning  home  improve- 

end.  is  much  more  rcaddy  con-  market  which  is  confined  almost  $844  million,  also  off  9  per  cent  ment  loans,  extended  mortgage  terms  and  the  litting  of  in- 

\  meed  of  this  than  is  the  con-  to  the  limits  of  growth  by  natural  from  $927  million  in  the  second  come  limits  on  housing  loans, 

sumer.  addition.  quarter  of  1959.  <.  .j. 

Obsolescence  has  been  speeded  All  these  problems,  in  one  form  unadjusted  total  for  the  Copper  scrap  continues  to  sag;  latest  Montreal  prices  are 

up  and,  occasionally,  is  even  built  or  another,  haunted  the  Chamber  six  months  is  $1,549  million,  off  between  20  and  22  cents,  depending  on  grade.  Scrap  specu- 


into  forms  of  consumer  goods,  of  Commerce  sessions  at  Calgary  3.4  pgp  cent  from  $1,602  million  lators  have  been  pulling  the  short  ones  for  some  time  includ- 
capital  or  otherwise.  The  auto^last  week.  They  haunt  the  corpor-  a  year  earlier.  ing  the  scrap  iron  business, 

industry  is  an  example.  Shrink- j  ate  board  rooms:  they  haunt  the  The  sampling  —  which  the  ♦>  <• 

ing  auto  sales,  compared  with  j  Minister  of  Finance.  Our  very  af- Bureau  says  may  have  a  6  per  Demand  for  paper  board  is  holding  at  the  lower  levels 
rates  of  production,  indicate  that  fluence  haunts  everybody  because  cent  error  —  indicates  unadjusted  established  a  few  months  ago.  The  industry  expects  an  upturn 
the  buyer  is  becoming  resistant  it  is  so  unreal  when  measured  profits  after  taxes  in  the  second  but  if  it  is  to  bo  in  connection  with  tho  holiday  business  two 
to  speeded-up  obsolescence  when  against  the  consumer  obligations  quarter  were  $458  million,  or  9.9  months  ahead,  the  orders  should  now  have  been  placed.  In- 
ever  he  feels  that  a  period  of  assumed  and  the  fact  that,  in  per  cent  from  $508  million  in  the  reads  of  ether  packaging  materials  are  partly  blamed  for  the 
uncertainty  is  ahead.  times  of  uncertainty,  the  ratio|second  quarter  of  1959.  The  six  slowdown. 

I  y  !of  necessary  or  scheduled  re-|months  total  is  estimated  at  $842  ❖ 

Whot  Affluence.  payments  to  actual  disposable! million,  down  4.6  per  cent  from  Copper  producers  (Kennecott)  have  cot  prime  copper 

The  slow-down  of  the  consumer  incomes  weighs  increasingly i $882  million.  prices  3  cents.  It  came  as  a  surprise  to  the  trade,  in  so  far 

credit  expansion  rate  has  its  ef-  heavily,  even  if  the  basic  rate  I  Second  quarter  profits  before  **  '*  O"*  '* 

fecLs.  of  course,  on  the  affluent  varies  little  from  a  figure  which  jtaxes  on  a  seasonally  adjusted  Electric's  many  plants  in  the  U.S.  Tho 

society,  about  which  much  has  < Continued  on  page  lO)  I  (Continued  on  page  10)  company  is  ono  of  major  consumors  of  this  and  other  metals, 
ton  wrillen;  largely  one  toK  '  „„  „ 

toaiiM  tl..a  in  a  neat  and  ea  y  Growth 

phrase  which  pretends  to  explain;  ^ 

the  current  state  and  at  the  samel  C  _  _  __  ^  _  A  ^ _ _  I  ■  I  Th«  auatotian  far  aald  bars  on  the  Toronto  Stock  Exchange 


Copper  producers  (Kennecott)  have  cut  prime  copper 
prices  3  cents.  It  came  as  a  surprise  to  the  trade,  in  so  far 
as  tho  extont  ef  tho  cut  is  concerned.  One  reason  given  is  the 
strike  at  General  Electric's  many  plants  in  the  U.S.  Tho 
company  is  one  of  major  consumers  ef  this  and  other  metals. 

*>  ❖  4* 

The  U.S.  dollar,  in  terms  of  tho  Canadian  dollar,  was  at 
a  discount  ef  2Vs  per  cent  as  at  neon  Wednesday. 


time  invites  a  step  towards  even 
greater  affluence. 

Affluence  has  been  greatly  due 
to  an  increased  ability  to  borrow 
against  a  future  income;  nation¬ 
ally  it  was  made  possible  by  the 
sale  ,  or  long  term  mortgaging, j 
of  national  economic  and  produc- 


Economist  Says  It 
Is  Stressed  Too  Much 


Tho  quotation  for  gold  bars  on  tho  Toronto  Stock  Exchange 
as  at  close  Tuesday  was  34.2S-34.4S. 


Provinces  Allowing  BNA 
Act  To  Go  Bv  Default? 


sale  .  or  long  term  mortgaging.  Special  to  Tho  Financial  Times  |  Default? 

of  national  economic  and  produc-  WINNIPEG  —  There  is  an  ob-|berta  since  1947,  and  has  in-  *' 

live  asseLs.  If  this  is  affluence  in  session  with  “growth’’  among  jereased  the  population  of  the  - - 

the  true  sense  of  the  word  then  economists,  and  it  has  developed Provinces  by  750,000.  Cash:  VYith  Duplessis  Gone  ond  LeSOOe  Willing, 
we  must,  of  course,  rewrite  ref-  1  expenditures  in  capital  invest-;  .  -  T  ^  r  ■■  d 

erence  books  and  dictionaries.  tu-  .  industry  have  ex-;  Losf  Barrier  Down  —  Early  ElecflOn  CoH  By 

That  affluence  in  the  sense  in  ^  charge  levelled  at  53  bjuign.  The  most  far-|  P.M.  Could  Upset  New  Porfy  PlonS. 

w  hich  it  is  now  bracketed  with  contemporary  business  psy-  reaching  effects,  Mr.  Levin  as- 

society,  to  describe  its  current  chologists  by  David  Levin,  of  the  sorted,  have  been  in  the  manu-'  By  TEMPUS 

condition,  is  largely  credit  (or  Saskatchewan  Economic  Ad-  facturing  industries.  The  value  _ 

debt)  based  may  have  escaped |vi.sory  and  Planning  Board,  in  a  of  production  by  the  coal  and  „  .  ..  dm  a  a.,,  u  » 

...  u  .  .  -  •  ,  4  1  ~  -  J  .  u-  J  OTTAWA.  —  It  gives  you  an  the  curse  off  the  BNA  Act  when 

our  North  American  notice  be-  paper  to  a  working  session  0  petroleum  industries  combined  importance  he  invited  the  Conservative  re¬ 
cause  we  grew  into  from  the  star  :t  h  e  Provincial  Governments  was  only  $a  million  in  1947,  but  ^ 

of  the  war  and  took  some  time  of  ’Trade  and  Industry  Council  in  by  19o7  t  had  reached  more  than  Act.  In 

hard  if  profitable  work  to  ac-  Winnipeg.  His  paper  was  entitledi$110  million  and  was  second  only  provinces  seem  barely  other  words.  Lesage  suggested 

complish  it.  ....  reactors  affecting  industrial  and  to  food  processing  in  gross  pro-  3H  an  autonomous  land  like 

It  has  not  escaped  identification leconomlc  growth  on  the  prairies  .iduction  value.  yggi.5^  Ibe  late  Premier  Canada  should  be  able  to 

as  distinct  from  real  affluence, j  Population  growth  since  1946|  Petroleum,  Mr.  Levin  contin-  Duplessis  would  not  let  the  amend  all  its  laws  without  re- 

however.  when  the  people  in  Bri-  on  the  prairies  has  been  up  25  ued,  has  been  mostly  responsible  people  of  Canada  change  the  course  to  a  bored  British  Corn- 
tain  decided  one  day  that  they  per  cent  and  last  year  passed  for  raising  the  net  value  of  prairie  BNA  Act.  He  preferred  to  mons. 

too  had  now  an  affluent  society.  3,000.000,  the  speaker  said.  This  manufacturing  from  $270  million  leave  the  ultimate  authority  Now  you  get  some  idea  as  to 
This  happened  when  consumer  was  in  sharp  contrast  to  the  pre-  in  1947  to  nearly  $700  million  in  with  the  British  Parliament,  how  unimportant  this  confer- 
credits  were  suddenly  eased;  vious  depression  and  war  decade  1957,  when  it  accounted  for  one  Duplessis  was  haunted  by  the  cnce  is  when  you  see  Prince 

when  banking  institutions  went  when  the  prairies  lost  one  third  quarter  of  all  prairie  commodity  bogey  man  in  Ottawa,  all  his  Edward  Island  sending  its  de- 

into  lending  money  for  consumer  of  a  million  people,  mostly  dur-l production  value.  By  1955  Al-  political  life.  Whether  he  wore  puty  attorney  general  as  its 
spending,  and  when  a  very  great  ing  the  war  and  mostly  fromjberta  had  overtaken  the  tradit-  the  disguise  of  Mackenzie  King  plenipotentiary.  Also  Quebec 
portion  of  the  sales  proceeds  of  I  Saskatchewan.  A  dominant  char-jional  top  position  of  Manitoba  in  or  fellow  French-Canadian.  St.  regards  its  ace  negotiator  as 
industry  were  not  represented  byiacteristic  of  population  move-  total  value  of  manufacturing  and!  Laurent,  or  even  a  fellow  Con-  the  Minister  of  Youth! 
cash  but  by  indebtedness.  nient.  he  pointed  out.  has  been  was  responsible  for  45  per  cent  of  servative  in  John  Diefenbaker.  With  Duplessis  gone,  the  sting 
the  move  out  of  rural  areas,  es-  all  prairie  manufacturing  output.  Duplessis  never  changed,  he  is  gone.  The  provinces  are 

The  Need  to  Repay  pecially  from  farms.  This  occurred  despite  a  90  per  never  relented.  Duplessis  did  languidly  shrugging  their  shoul- 

This  sort  of  affluent  society  "Th®  change,  Mr.  Levin  ex-  cent  growth  in  Manitoba  and  160  ""t  bother  to  fight  against  the  ders  and  sighing;  “So  what?’’ 

contains  a  stringency  provision  Pla>ned.  has  been  dictated  by  per  cent  in  Saskatchewan  in  thej  Liberals.  He  built  up  a  bogey  Time  is  the  greatest  legisla¬ 
tor  future  application  t  h  e  s  e  cnechanization  on  farms,  and  in-'decade  from  1947  to  1957.  I  c"  Parliament  Hill  and  he  tor  of  them  all.  After  all  the 

strineencies  come  from  the  need  ^ustrial  development  in  urban!  Non-fuel  metallic  minerals,  in-|  shadow  boxed  this  Ottawa  ogre  shouting  and  screaming  at  Ot- 
siringencies  come  num  me  necu _  ....  .  _  I  .  ..  ...  anH  n  ohf  frnm  h  s  rp.enlrv  aimr  all  tho  oatoallc  anH 


isi.iawrejKe  jOi|  Squceze 
Unlikely  :On  In  Alberta 

_  i  _ 

The  possibility  of  a  tie -up  1  ,  .  1  a  II  II 

of  St.  Lawrence  River  trafficjCutS  IP  OctODer  ReOUCe  AllOWableS 

strengthened  this  week  as  thel^  ■  xL  C  *  I  *  "a 

river  pilots  prepared  for  a  series  D©l0W  IM©  tCOnOmlC  Limits 

of  ’’general  meetings,’’  the  equi-  - 

valent  of  strike  action,  in  their  Special  to  The  Financial  Times 

efforts  to  bring  all  Seaway  traf-  CALGARY  —  October  is  not  an  encouraging  month 

fic  under  the  blanket  of  manda-  ^  Alberta  oil  producers,  as  the  provincial  production 
tory  pilotage  payments.  ^ 

The  Department  of  Transport  allowable  has  sunk  way  below  the  economic  allow’ance 

is  agreeable  to  this  in  principle,  which  is  theoretically  the  absolute  minimum  required 
The  dispute  arises  over  the  de-  to  ensure  a  return  of  capital  on  their  investment, 
partment’s  insi.stence  that  Am-  7^,5,  jg  the  second  time  this  year  that  the  econ- 
erican  lakers  be  exempted.  penetrated.  Forecasts  for  the  next 

i'’c  4  ’’’If**  few  months  are  more  stimulating,  however,  as  they 

will  be  held  Friday  and  Saturday  ....  .  .  ,  , 

at  Three  Rivers.  The  pilots,  as  indicate  an  improving  demand. 

federal  employees,  are  prohibited  ^be  October  allowable  is  set  at*>  “ 

from  striking.  They  arc,  how-  308.575  barrels  per  day,  of  which  [factors  which  arc  likely  to  got 
ever,  permitted  to  call  general  9,400  barrels  is  condensate  and! worse  next  year, 
meetings  whose  effect  is  Pssen-L3,yral  gasoline.  This  leaves  only!  One  i.s  the  aggressive  policy  of 
tially  the  same  as  a  strike.  ,  j  'Ibe  British  Columbia  government 

Pilots  have  shut-down  shipping  barrels  per  day  for  crude 

movements  in  the  canals  and  alone,  down  12  per  cent  from  qJ]  jponi  outside  B.  C.  for  the 
between  Montreal  and  Quebec  in  the  allowable  of  338,800  barrels  V'ancouver  refineries.  There  is  a 
i.solated  disputes.  This  will  be  the  la.st  October  and  114  per  cent  strong  indication  that  in  the  near 
first  time,  however,  that  the  bdow  the  economic  Roor  of  337,-  f"bire  plans  will  be  started  to 
whole  river  will  be  tied-up.  ten  u  ,  j  build  an  extension  of  the  small 

The  dispute  has  come  to  a  *  .  crude  oil  pipe  line  now  being 

head  just  as  river  traffic  has  order  to  distribute  the  im-  jgjjj  jjy  Trans-Prairie  Pipelines 
accelerated  in  the  last  rush  be-  *be  deficiency  evenly,  ^td.  in  the  northeastern  sector  of 

fore  the  ice  closes  in.  Some  80  ^be  Conservation  Board  had  to  province, 
to  100  deep-sea  ships  could  be  r®<*“®®  ^11  fields  and  wells  pro-  a„  extension,  probably 

affected,  both  in  harbor  and  in  ratably  below  their  minimum  jnfg  Trans  Mountain  pile  line, 
transit  along  the  thousand-mile  allowances,  in  somej^^.o^,|(J  gj^g  g  q  dl  a  direct 

route.  cases  to  the  extent  of  as  niuch  (g 

The  possibility  of  a  prolonged  P®'  icoiivor. 

tie-up  —  and  there  is  so  far  Tbe  major  fields  however  have.  With  B.  C.  oil  rated  at  quite  a 
nothing  (0  indicate  that  it  will  be  bad  the  most  serious  proportion-. high  potential  when  the  known 
anything  else  —  may  divert  some  a*®  ®‘iL  Thus  the  big  Bonnie  Glen  fields  are  fully  developed,  it  may 
grain  carriers  to  Churchill.  f>®M  i-s  down  to  6,834  barrels  per  not  be  more  than  a  year  or  two 
That  port  is  having  close  to  a  day,  compared  to  13,929  barrels  before  Alberta  loses  a  large  share 
record  year  despite  difficult  ice  a  year  ago.  for  a  cut  of  morejof  its  present  market  of  about 
conditions.  Grain  shipments  at  Iban  half.  Redwater  is  anot her ^ 60,000  barrels  per  day  in  Van- 
Ocl.  1  were  running  almost  400,-  casualty,  with  allowable  of  22,364  couver, 

1 000  bushels  behind  la.st  year  when  against  36,345  barrels  per  day.  The  other  squeeze  is  in  the 
a  record  21,700,000  bushels  was  Singled  out  for  particular  alien-  form  of  competition  by  Sa.skat- 
shipped.  I'ca  are  Golden  Spike,  at  837  chewan  crude  oil  in  eastern  mar- 

Aboul  20  million  bushels  are  against  3,851  barrels,  and  Weste-  kets.  This  has  been  steady  but 
expected  to  have  been  loaded  ''°''®  at  893  against  2,655  barrels  not  opprc.ssive  so  far,  as  the 
before  the  sea.son  ends  late  this  P®®  day.  jcaslern  markets  have  gradually 

month  but  only  40  ships  are  now  These  fields  are  adjusted  sea-|shifted  over  to  an  increasing  pro- 
expected  to  make  the  northern  soaally  to  some  extent,  as  they,  port  ion  of  medium  gravity  oil. 
trip,  compared  to  58  last  year  —  a®®  forced  by  their  reservoir  con-  Saskatchewan's  largest  type  of 
a  reflection  of  the  trend  towards  ditions  to  produce  gas  along  with  surplus  supply, 
larger  carriers.  fbeir  oil.  Hence  they  are  normally  Ironically  it  could  be  accele- 

The  figure  may  be  revised  up-  back  excessively  in  the  sum-  rated  by  any  effort  to  fores 
I'ward  if  ship-owners,  fearing  a  months  of  low  gas  demand  western  oil  into  Montreal,  be- 

■pilots’  tie-up,  divert  some  late  allowed  to  bulge  in  winter  cause  the  economics  of  geography 

:runs  to  the  port.  when  gas  is  needed  more.  would  pul  a  higher  wellhead  pries 

I  The  ship-owners  who  consider  Ch  ’  F  t  ""  Saskatchewan  than  on  Alberta 

Jlii.s  possibility,  however,  must  ®oaic  ac  ors  gjl^  being  600  miles  closer.  Com- 

also  contend  with  the  ice  risk.  Although  the  next  few  months  Panies  would  naturally  go  for  the 
ill’s  described  this  year  as  the  [are  looking  up  lor  Alberta  oil.jbigher  return  in  selecting  the 

[worst  in  living  memory.  I  there  arc  two  serious  chronic  |a®®a  from  which  to  produce. 

I - — - —  ,  ■  - - 1  The.se  problems  are  very  much 

I  I  I  -  I  I  jin  the  forefront  of  Alberta  pro- 

I ncl@p@ncl@nts  Look 

jFor  Early  Statement  irSX 

I  Special  to  The  Financial  Times  Housing  Drop 


to  be  taking  it  seriously  at  all.  that  an  autonomous  land  like 

For  years,  the  late  Premier  Canada  should  be  able  to 


Now  you  get  .some  idea  as  to 
how  unimportant  this  confer- 


Liberals.  He  built  up  a  bogey  Time  is  the  greatest  legisla- 
on  Parliament  Hill  and  he  tor  of  them  all.  After  all  the 
shadow  boxed  this  Ottawa  ogre  shouting  and  screaming  at  Ot¬ 


to  re  oav  They  are  coupled  with  a  areas  which  has  enabled  them  eluding  uranium,  nickel,  copper  day  and  night  from  his  re-entry  taw  a,  alter  all  the  catcalls  and 

reducUon  of  future  spending  pow-l^®  absorb  excess  farm  population,  and  potash,  have  also  been  sig-  craziness,  the  BNA  issue  is  sub- 

er  bv  that  amount  which  must  go! The  biggest  factor  in  this  indust- nificant  additions  to  the  prairie  1®59.  siding  into  innwuous  dc.sue- 

er  Dy  mat  amount  w men  iiiusi  fcu  _ 4  .  .  -  .  .  ..  .  But  now— how  things  have  tnde.  Score  one  for  Anno  Dom- 


to  debt  service  and  debt  liquida-l®’^!  spurt  has  been  the  oil  devel-  industrial  cornplex,  the  speaker!  bow  things  have  mde.  Score  one  for  Anno  Dom- 

to  aeoi  sertice  ana  ueoi  uquiua  j  4  changed,  13  months  and  three  mi.  It  boks  now  as  if  the  is- 

Uon.  If  this  happens  to  coincide jopment  and  its  primary  and  sec-  pointed  out.  [  I  sue  will  almo.st  go  bv  default, 

with  a  reduction  of  spending  oo^ary  effects.  With  spectacular  Construction,  thriving  on  all|  ^jberal  Leader  Lesage  took  !  (Continued  on  page  6) 

power  through  a  cut  in  earning |®P®®0’  oils  contribution  in  terms  these  phases  of  the  prairie  — — - 

power  by  the  economy  as  a  whole! of  production  value  .soared  from  omy,  has  grown  even  more  than  [_^  ,  ^  I  I  J.  * 

or  by  a  growing  number  of  in-i*15  million  in  1946  to  $420  million  manufacturing,  from  $172  m'H'on;  W  ^  Q  K  f  I 

dividuals.  the  affluence  of  societyli"  1959-  in  '1947  to  $780  million  in  1957.  » CIO  1^  U.W*  1 1  I VI  UO  I  I  ICO 

will  have  been  proven  to  be  a  Oil  Brings  People  Personal  incomes  have  had  some^^^  A  J.  T*  *L£ 

chimera.  ‘ndnslry  has  added  striking  changes.  Per  capita  in- 11 QQQ CO  AXLItO  l3riTT^ 

This  is  undoubtedly  why  pal- •^•99”  1°  Ibe  population  of  Al-  (Continued  on  page  10)  I  UI  ■■  ■« 

braith.  the  apostle  of  the  affluent  -  - 


premiers  later. 

Liberal  Leader  Lesage  look 


(Continued  on  page  6) 


Oppose  Auto  Tariffs 


society,  preaches  a  constantly  | 
expanding  rate  of  growth  and  in-[ 
vestment,  regardless  as  to  what 
is  to  be  done  with  the  fruits  ofi 
investment  and  the  goods  so  pro-| 
duced.  His  theory  needs  a  stead-! 
ily  progressing  inflation  of  money 
and  figures.  j 

It  is  the  dilemma  which  faces; 
our  economy  no  less  than  it  faces' 
the  political  party  which  cur¬ 
rently  is  buying  Galbraith’s  slo¬ 
gan  and  easy  gospel. 

There  is  considerable  meaning 
in  all  this  for  industry.  Canadians 
may  be  exhorted  to  live  within 
their  means.  It  would  be  a  sham- 


Canadian  manufacturers  are 
handicapped  in  many  ways;  by 
inroads  of  imports,  by  a  popular 


Money  and  Capital  Markets 
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Special  to  The  Financial  Times  ' 

VANCOUVER  —  Proposals  be-  regarded  as  the  most  important 
ifore  the  Bladen  Royal  Com-Ioffshore  market  for  British  Col-' 
I  mission  advocating  a  higher  tariff  I  umbia  lumber  and  canned  sal¬ 
on  automobiles  imported  into  mon.  British  Columbia  sawmill  1 
Canada  will  be  strongly  opposed  operators  and  fish  packers  have! 
I  by  two  major  British  Columbia  been  faced  with  strenuous  com-j 
industries  which  depend  to  a  petition  in  that  market  from 
i  large  extent  on  export  trade.  many  countries  whose  costs  of 
The  forest  and  fishing  indust-  production  are  much  lower  than 
ries,  in  submissions  to  the  com- those  prevailing  on  the  Pacific 
mission  in  Ottawa,  later  to  be  Coast.  ' 

supported  by  oral  argument,  con-j  They  fear  that  if  British  car 
tend  that  v.'hile  the  Canadian  manufacturers  are  handicapped; 
automobile  manufacturers  may  by  higher  tariffs  in  Canada,  Brit-i 
be  having  their  troubles  as  a  re-'ain  will  feel  compelled  to  divert 
suit  of  increased  importation  of  lumber  and  fish  orders  to  other 


costly  retaliation.  jeause  they  will  be  unable  to  con- 

For  many  years  the  Unitedjtinue  buying  British  Columbia 
Kingdom,  for  instance,  has  been  (Continued  on  page  10)  I 


Special  to  The  Financial  Times  nuu5ing  i/rup 

CALGARY  —  Independent  oil  (behind  the  tacit  support  given  - _ 

^producers  are  hopeful  that  Primejthe  independents  by  two  or  three  Y®^' *  deeline  111 

Minister  Diefenbaker  will  an- 'majors  in  their  demand  on  gov-  sales  of  furniture  has  been  at- 
nounce  a  formal  acceptance  of  eminent  to  adopt  a  national  oil  tributed  to  the  drastic  drop  in 
the  Borden  Commi.ssion  target  policy.  building, 

of  700,000  barrels  daily  by  the  It  is  thought  that  the  majors  4  1 

year-end  as  official  government  1  acknowledge  the  inevitability  of  .  . 

policy.  government  action  and  a  policy  inventories  is,  however,  ex- 

Thcy  believe  that  .such  an  ac-|statemenl  by  Ottawa,  accepting  pected  to  s()ecd  up  the  tempo  in 
tion  may  be  all  that  is  needed  to | the  700.000-barrel  target,  is  the  plants  of  Canadian  furniture 
j  restore  the  lagging  industry  and  [least  of  the  possibilities  avail-  maniifaclurers. 

I  inject  new  life  into  exploration  able.  „  ^  . 

and  development.  i  Another  consideration  is  that  -ornmen  in  on  e  P®®* 

:  A  formal  adoption  of  the  Bor- -such  a  statement  would  support  ;:Pa®s®ness  of  dealers  st^ks  W. 

,  loiiiidi  rfuoMiiuii  01  me  nor  u„„„  fc..  Kilgour,  president  of  the  Fur- 

'den  target  would  constitute  for Ht®'’’®  majors  which  have  been  .  n*  r  4  «  * 

;  'HKci  «ouio  lurisiiiuie,  lor  J _  niture  Manufacturers  Association, 

nrsctic’fll  nurnos©^;  nstinfljil I Iryinfj  to  incrcss©  uomoslic  oil  . 

■  dl  praciicai  purpo.ses,  a  naiioadi  ^  nji  The  P'lnancial  Times,  “Buy- 

(oil  Doliev  _  somethinE  Canada  swapping  oiJ  ^  .  u  ?  •  ,. 

fjuiiL.v  somcuiiiig  (..diidud  e  mg  this  year  was  cut  back  just 

(has  never  had  sources  and  markets.  .  •  .u  j  4  r 

I  lau.  ^  !  c  r  4v,«  h=vn  hiipn  if  we  were  in  the  midst  of  a 

I  The  omi.ssion  is  all  the  more  Some  of  the  majors  have  Iwen  recession  —  at  a 

(apparent  when  it  i.s  realized  that 'extremely  active  in  this;  others  ®‘y  *’®'®®®  recession  at 

d^rdiriii  1.-,  lediiicu  uidi  .  ,,  rate  much  more  .severe  than  was 

Imost  oil  production  in  the  world  ha'e  been  reluctant  to  act.  If  all  .  . 

is  subjected  to  government  regu-  w®r®  to  act.  domestic  production  activitv” 
iation  which  tends  to  accelerate  could  be  brought  up  to  the  Bor-  ,  .  . .  , 

export  while,  at  the  same  time,  den  level,  it  is  generally  believed.  After  admitting,  in  general, 
most  oil  consumption  is  subject  The  reluctant  majors,  it  is  sales  so  far  this  year  may  be 
to  restrictions  which  tend  to  cm-  thought,  will  accept  a  govern-  down  and  profit  margins  may 
phasize  domestic  production.  ment  .statement  as  sufficient  rea-  be  lower  .  he  pointed  out  that 
I  Canada,  as  the  third  largest  son  to  act  rather  than  risk  the  some  manufacturers  have  been 
! consumer  of  crude,  in  these  cir-  alternatives.  If  1®  ‘o  sustain  business  volumes 

Icumstances  becomes  a  ready  Ju.st  in  ca.se.  however,  the  in-|by  vigorously  introducing  and 

area  for  the  disposal  of  sur-  dependents  would  like  to  see  the  promoting  new  lines, 
pluses  at  the  expense  af  domes-  government  put  a  time  limit  —  In  the  scramble  for  the  buyers* 
tic  producers.  some  say  60  days  —  for  results,  dollar,  ’’styling  is  of  paramount 

Something  of  these  larger  con-  If  these  are  not  satisfactory,  the  importance”,  he  added, 
siderations  are  believed  to  bej  (Continued  on  Page  10)  Mr.  Kilgour  noted  that  imports, 

mostly  from  the  United  States, 
had  taken  over  about  12  per  cent 
q  T  •  1  of  the  Canadian  furniture  mar- 

Vy  g  XDSICIG  present,  not 

I  posing  too  serious  a  threat,  they 
,  .  ^  .  .  'have,  he  indicated,  been  exerting 

[Considerable  pressure  in  certain 

From  the  Blotter  2  [  price  fields. 

Underlying  Strength  in  Stock  Market  Despite  Current  Some  of  the  other  manufactur- 

Adverse  Tendencies .  3  ers  queried  viewed  the  competi- 

Your  Life  Insurance  -  Aviation  and  tht  Whirl  of  f®®m  imports  with  greater 

Chango  .  4  .alarm. 

Your  Fir.  &  Casualty  Insuranc.  -  Th.  Insuranc.  In-  |  ®xperiencing 

dustry  and  the  Law  .  S  a  buyers  market  ,  insisted  tha 

[head  of  one  compeiny,  ’’and  for- 
Parliament  Will  Show  the  Extent  of  tho  Breakdown  furniture  is  not  just  trick- 

in  British  Labour  Party  .  6  -j  •  „  4U  t 

ling  in.  Considering  the  size  of 

Investors'  Inquiries  Aro  Answered  —  on  B.C.  Tele-  ;our  domestic  market,  and  the 

phone.  Bank  of  Commerce,  Fraser,  Donohue  number  fighting  for  a  share  of 

Bros,  and  Hardae  Farms  .  7  ^  every  extra  bit  of  competition 

Fira  Prevention  Week  and  What  It  Means  .  10*12  makes  things  just  a  littl* 

_  tougher”. 
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Cockshutt  Seeks 
Ratification  Of 
Florida  Deal 


Dominion  Glass  Company  Limited  Appointments 


Contracts  For  Big  Gas 
Job  Have  tiow  Been  Made 


DIVIDENDS  DECLARED 

And  Othtr  Ottieial  NctieM 


From  The  Blotter 


CALGARY.  —  All  participating 
companies  in  the  1,400-mile  na¬ 
tural  gas  pipeline  project  from 
Alberta  to  California  now  have 
awarded  their  main  construction 
contracts,  according  to  Charles 
Pennypacker  Smith,  vice  presi¬ 
dent  and  manager  of  Alberta 
Natural  Gas  Company. 

The  107-mile  section  through 
British  Columbia,  to  be  own^l 


I  inch-diameter  steel  pipeline  will 
begin  in  Briti.sh  Columbia  as 
I  soon  as  the  contractors  can  move 
in  equipment. 

Canadian  Bechtel  Limited  has 
been  retained  as  engineering  ma-l 
nager  for  the  Alberta  Natural 
Gas  Company  job.  The  Alberta 
Natural  Gas  section  will  trans¬ 
port  gas  for  both  Alberta  and 
Southern  Gas  Co.  Ltd.  and  We.st- 
coast  Transmission  Company 
Ltd.  for  delivery  to  the  U.S.  at 
B.C.  Westcoast  will 


A  special  general  meeting  of 
'hareholders  of  Cockshutt  Farmi 
Equipment  Ltd.  has  been  called] 
for  October  25th. 


De  Beers  and  Synthetic  Diamonds 

De  Beers  Consolidated  Mines  Ltd.,  major  factor  in  the 
world  diamond  trust,  have  announced  they  will  produce  syn¬ 
thetic  diamonds  for  industrial  use.  Currently  General  Electric 
is  the  only  supplier  of  these  stones.  The  chairman  of  the  com¬ 
pany,  Mr.  Oppenheimer,  said  that  late  last  year  the  company 
had  developed  a  method  for  the  production  of  diamonds.  Due 
to  unrest  in  the  Congo  during  which  time  some  output  has 
been  curtailed  De  Beers  has  elected  to  synthetically  produce 
stones  in  order  to  assume  continuous  output. 

While  all  this  seems  very  plausible  it  may  be  noted  that 
G.E.  has  captured  some  10%  of  the  industrial  market  and 
is  selling  its  product  below  the  prices  set  for  natural  diamonds. 
De  Beers  have  been  an  alert  and  aggressive  firm.  It  appears 
that  modern  science  may  well  change  their  modus  operandi 
but  not  their  product. 


in  Brantford, 
Ontario,  at  which  authority  will 
be  sought  for  the  acquisition  of, 
all  issued  and  out.standing  stock 
of  the  N.  K.  Winston-Sansom 
Florida  Corp.  for  380,000  shares 
of  common  stock  of  the  Cock¬ 
shutt  company. 

The  Cockshutt  stocl;  would  be 
released  in  accordance  with  a 
pre  determined  formula  geared 
to  the  cash  flow  and  development 
of  the  properties  owned  by  the 
Florida  corporation. 

In  a  letter  to  shareholders  of 
Cockshutt  Farm  Equipment, 
Benno  M.  Bechold,  president, 
states  that  N.  K.  Winston-.Sansom 
has  an  undivided  interest  in  20,- 
983  acres  of  property  in  the 
Tampa,  Orlando  and  Daytona 
Beach  areas  of  Florida.  After 
deducting  the  interest  of  others 
in  certain  parcels,  14,983  acres: 
are  owned  by  the  Florida  corpor¬ 
ation. 

The  fair  market  value  of  the 
Florida  corporation  interest  in 
its  properties  was  placed  at  $19,- 
419.167,  according  to  an  approisal, 
made  by  William  Macrowsie, 


THE  CANADIAN 
BANK  OF 
COMMERCE 

Dividend  No.  395 

NOTICE  is  hereby 
given  that  a  dividend 
at  the  rate  of  forty-five 
cents  per  fully-paid 
share  on  the  outstand¬ 
ing  Capital  Stock  of 
this  Bank  has  been 
declared  for  the  quar¬ 
ter  ending  October  31, 
1960,  payable  at  the 
Bank  and  its  branches 
on  November  1,  1960, 
to  shareholders  of 
record  at  the  close  of 
business  on  September 
30,  1960. 

By  Order  of  the  Board 
J.  P.  R.  Wadsworth, 
General  Manager 
Toronto, 

September  16,  1960 


Ltd.,  a  joint  venture  of  H.  C.  Ringsgate, 

Price  of  Canada  Ltd.,  Calgary,  al.so  supply  gas  for  use  in  British 
and  Poole  Construction  Company  Columbia. 

Limited,  Edmonton.  |  Completion  of  the  pipeline  from 

In  an  independent  announce-' Alberta  to  the  San  Francisco! 
ment  earlier  today.  The  Alberta  Bay  area  is  scheduled  for  the] 
Gas  Trunk  Line  Company  Lim-|  winter  of  1961-62.  I 

ited  made  awards  of  contracts!  More  than  .50  miles  of  pipe] 
for  3-51  miles  of  its  main  line  have  been  delivered  to  a  weld- 
and  122  miles  of  laterals  in  Al-,ing  and  wrapping  yard  in  south-] 
berla.  ern  Oregon,  and  other  pipe  de-| 

I  South  of  the  international  liveries  will  be  made  through  1 
boundary,  contracts  for  the  U.S.  I  the  autumn  and  winter  to  points! 
portions  were  awarded  to  com- 1  in  British  Columbia  and  the  U.S. , I 
panies  based  in  Oklahoma  and  Mr.  Smith  said.  , 

Texas  by  Pacific  Gas  Transmis-|  In  a  related  project.  The  Mon-; 
sion  Company  and  Pacific  Gas  tana  Power  Company  also  will  I 
and  Electric  Company.  import  gas  through  a  lateral! 

Clearing  of  rights  of  way  and  from  the  main  line  of  The  Al- 
the  preparation  of  road,  railway;  berta  Gas  Trunk  Line  Company ^ 
and  river  crossings  for  the  .56-  Limited.  i 


A.  G.  Bowes  W.  J.  Davidson 

Mr.  A.  P.  Colcomb,  General  Manager,  Dominion  Gla.ss 
Company  Limited,  announces  the  appointment  of  A.  G.  Bowes 
as  Sales  Manager,  Food  and  Drug  Divi.cion.  and  W.  .1.  David¬ 
son  as  Sales  Manager.  Beverage  Division.  The  appointments 


A  few  times  in  the  pa.sf  weeks  comment  has  been  made 
about  gold.  Because  of  its  importance  in  world  trade  and  in 
international  financial  thinking  significant  changes  in  the  pat¬ 
tern  of  events  should  be  noted. 

Recently  flow  of  gold  from  the  United  States  has  been 
quite  persi-stent.  Reasons  put  forward  for  this  have  been  the 
trade  imbalance,  heavy  foreign  payments  and  low  interest 
rates  in  relation  to  other  major  money  markets.  In  all  prob¬ 
ability  time,  negotiation  and  government  action  would  help 
correct  the  first  two  causes.  The  third,  that  of  disparities  in 
interest  rates  is  not  generally  considered  a  serious  problem. 
Time  itself  will  usually  correct  the  short  term  flow  of  funds 
between  countries. 

This  has  been  borne  out  by  the  fact  that  France  has  re¬ 
cently  lowered  its  discount  rate  from  4%  to  3*«%.  Some 
other  European  countries  are  expected  to  follow  suit.  This 
move  may  not  alone  alter  the  picture  to  any  great  extent,  how¬ 
ever,  continual  drop  in  interest  rates  will  tend  to  ease  the 
pressure  on  Fort  Knox  and  possibly  reverse  the  tide  in  a  short 
time. 


are  effective  immediately. 


DIVIDEND 

DECLARATIONS 


Grouped  Income  Shares 


1980 

Pavabfa  Record  Paid 


Sons,  New  York,  and  Marion 
Clyde  McCune,  M.A.I.  of  Miami. 


Affnew  Surpass 

Pacific  Oils 


I  Alberta  _  „ 

AUoma  Central  C  . 

Aluminium  Ltd.  ' . 

Anulo— Cdn.  Telephone  44  Pfd 
[Anglo— Cdn.  Telephone  2.90  Pfrt 
Anglo— Cnd.  Telephone  Cl.  "A” 
.\nthes  Imperial 

Argus  Corp.  C  . 

Allas  Steels  Ltd . 


Portfolio  os  at  August  31st,  1960 


Open  Big  New  Plant 
Alcan  Industries 


LONDON— The  largc.st  alumin¬ 
um  rolling  mill  in  .Europe  has 
been  officially  inaugurated  at  the 
Roger.stone  works  of  Alcan  In¬ 
dustries  Ltd.,  in  South  Wales. 

Official  opening 
were  attended  by  Field  Marshal 
Earl  Alexander  of  Tunis,  chair¬ 
man  of  Alcan  Industries  and 
Nathanael  V.  Davis, 
of  Aluminium  Ltd., 


;  Bank  of  Nova  Scotia 
iBank  of  .Nova  Scotia  extra 
[Bathurst  P.  &  P.  Cl.  *A’  . 
B.C.  Forest  Products  .  .. 

I  B.C.  Pou  er  . 

Beil  Telephone  . 

Biltmore  Hatt>  C  . 

ceremonies  Bralorne  Pioneer  . 


Following  up  on  our  comments  regarding  this  metal,  we 
see  that  prices  are  beginning  to  deteriorate  despite  labor 
troubles  in  Chile  and  political  unrest  in  Africa. 

In  all  these  countries  copper  output  is  the  backbone  of  the 
economy.  Sustained  shutdowns  will  be  avoided  at  all  costs. 
In  addition  it  is  highly  unlikely  that  production  cutbacks  such 
as  have  been  instituted  by  major  producers  will  be  undertaken 
by  these  .sources. 

All  this  plus  excess  stocks  on  hand  and  ea.sing  demand 
point  to  continual  pressure  on  copper  prices. 


i:,  ..  .icassiar  .Asoestos 

X' reSJOent  Icassiar  -Asbestos  extra 
the  parent  Cdn.  Bank  of  Commerre 

company,  of  MontreaL  _  IS":  crner/'ci.  "s" 

Expansion  and  modernization  jCdn.  Drawn  steri  c  . 

of  the  mill  at  a  cost  of  nearly  ^  ^ 

$20,000,000  has  raised  its  capa-fcdn.  on  c 
city  to  70,000  tons  a  year  fromi^^"  vickers 
.50.000  tons.  Provision  i.s  made  c. 

for  an  eventual  increase  to  175,-  crown  Cork  &  seal  co.  i.id 
000  tons.  Crows  Nest  Pass  Sa.  . 

T  ij  Cru.vh  International  C 

Alcan  Industries  Ltd.,  was  crush  international  pfd.  . 

formerly  Northern  Aluminium 

Co.  Ltd.  It  adopted  its  new  name,„oni.  r.i 
last  month  in  a  general  move  to-jn<>m,  Eni 
wards  unifying  the  c 

identity  of  Aluminium  . .  . . . 

operating  companies  under  the  dominion  Dairies  pm.  ... 

"Alcan”  name  Dominion  Dairies  C  .... 

Aipn  name.  Dominion  Glass  extra  C 

The  directors  of  Aluminium  Dominion  oiicioth  . 

Limited,  who  had  held  a  regular  SinioS  xar'  c 
board  meeting  in  England  yes- Dominion  Textile"  c 
terday  for  the  first  time  since  Canada  c 

j  Enamel  &  Heating  Cl.  A' 

;  Federal  Grain  Cl.  “A” 

Cl.  ••B*’  . 

I  Era.'«er  t'o.  . 

A.  J.  Freiman  C  . 

General  Bakeries  . 


JAMFS  A.  OOUIA 
S^cr^toff 


Monfreo/ 

Oefober  5,  tP60 


BULLOCH'S  LIMITED 


Canadian  Breweries 

Apart  from  reporting  on  the  $12,000,000  O'Keefe  centre  in 
Toronto  the  Canadian  Breweries  quarterly  statement  for  the 
period  ended  July  31,  1960  told  a  story  of  increased  sales,  earn¬ 
ings  and  profit  margins.  Expanded  operations  and  increased 
demand  throughout  their  market  area  raised  sales.  Price 
increases  in  many  areas  helped  their  profit  margins.  Overall 
margins  for  the  year  however,  will  still  be  relatively  low 
though  better  than  last  year. 

In  order  to  expand  as  rapidly  as  this  company  has  and 
In  as  competitive  an  area,  new  funds  are  required  con.stantly. 
Because  of  this,  in  the  current  year,  the  common  stock  through 
rights  offerings  and  conversions  has  suffered  much  dilution. 
The  result  has  been  that  while  profits  are  up  earnings  per 
share  for  the  quarter  are  down  from  $1.37  in  1959  to  $1.18 
this  year. 

As  competitive  policies  appear  to  be  easing  in  the  United 
States  in  this  industry  and  growth  potential  in  both  Canada 
and  the  U.S.  in  the  field  is  excellent  this  company  should  be 
able  to  anticipate  solid  growth.  Possibly  a  move  toward  con- 
•solidation  of  the  empire  would  result  in  somewhat  more  con¬ 
crete  benefits  accruing  to  shareholders. 


I  DIVIDEND  NOTICE 

I  Notice  i.s  hereby  given  that  a 
[dividend  of  2,5c  per  share  be  paid 
[upon  the  outstanding  class  A 
jeommon  shares  of  the  company, 
land  that  a  dividend  of  17c  per 
[share  be  paid  upon  the  outstand- 
|ing  class  B  common  shares  of 
I  the  company  on  November  1, 
'1960.  to  shareholders  of  record 
iat  the  close  of  business  on  Octo¬ 
ber  17,  1960, 

By  Order  of  the  Board. 

A,  H.  WATSn.N, 
Secretary. 


'DmIsoii  Mine® 

I  Dorn.  Electrohome 

_  ...igineering  ba. 

|l>»ne  Mine.s 
■  ,  j  Dominion  Rridce 

Ltd.  S  I  Dominion  Fabrics 


I  Dividend  Payments 
Off  For  October 


Canadian  companies  of  $60,880,-  Hinde  &  Dauche  . 

II9,  as  reported  to  J.  R.  Timmins i 

&  Co.,  compare  with  $61,149,422  Upward"  sS  c  . 

in  1959  and  $55,158,983  in  October; 

1958.  Reduction  from  a  year  ago:{“u.iime"^  : 
reiiects  lower  psyments  by  the! investment  Foundation  c 
mines.  ^  investment  Foundation  pfd 

Cumulative  total  of  $624,699,700 1  Laurenttde  Accept.  Cl.  "A’ 
for  first  10  months  is  six  perll'“SI*"  companies  ci.  ;a; 

*  Loblaw  Companies  Cl.  B 

cent  above  $590,460,750  last  yearlcobiaw  inc . 

and  over  eight  per  cent  ahead  of!^*  . 

period  of  Mclntyre-Porcupine  . 

X95o.  Maple  Leaf  Gardens  . , 

Payments  by  miscellaneous  in- 
dustrials  this  month  at  $32,377,249  ^  ^ 

are  little  changed  from  $32  308  -  American  Fund 
dio  onrt  eoo  ooo  Northern  Quebec  Power  C 

413  and  $32,579,322  respectively  Northern  Telephone 
in  October  19.59  and  1958.  Northland  UtiliUes  C  Sa. 

■  V  disbursing  $3,437,801  ocean  Fisheries  . 

in  dividends  in  October,  against 

$5,^9.738  last  year  and  $1,293,530  L"pTs"'credu  Jewellers 

Largely  in  reflection  of  a  great-  Bank 

er  total  disbursement  by  Bell 

Telephone  as  a  result  of  increase  Quebec  Power  . 

in  outstanding  st(Kk  and  in  divi- „ei.man  s  ud . 

dend  rate  and  B.C.  Telephone  Reitman's  Ltd.  ci.  'A'  .. 
raising  its  quarterly  rate,  pay-  „  ,  h  c  « u 

manfc  K,,  i  1.  ^  Salada-Shimff-Horse.v  . 

ments  by  utilities  in  October  are  shawinigan  w  a  p  c 
higher  at  $20,505,688  and  com-  shawingan  w  t  p  ci.  -a" 

$18.480.7.51  last  year  |{l"'r‘i‘^"%“a"rieT"ci:  'a- 
and  $16,d12,581  in  1958.  Silverwood  Dairies  Cl.  'B* 

Institutions,  trusts,  etc  are  ^ 

paying  $4,559,381  to  shareholders  sJbeJ■»%^^es  C^.‘’■ -a-  •• 

this  month— little  changed  from  .‘'““‘bam  co . 

$4.4,50.700  in  1959  and  $4,773,550  inlU^f^a  ^r'ca^n"*'. , ! ! ! ! ! ! 
October,  1958. 

Texaco  iCan.)  Ltd . 

Toronto-Dominion  Bk . 

Tur.'Dominion  Bk.  (extra) 

I'nited  Keno  . 

I’nion  Gas  C  . 


Steel  Output — U.S. 

steel  output  reflects  activity  in  the  automotive  trade,  con¬ 
struction,  housing  and  a  multitude  of  other  fields.  The  indus¬ 
try  started  1960  at  all  time  high  levels  of  activity  though  some¬ 
what  below  rated  capacities  for  the  year.  During  the  second 
quarter  output  eased  to  roughly  70%  of  capacity  and  in  the 
third  quarter,  as  was  anticipated,  production  was  around  the 
50%  level.  To  this  point  all  has  gone  “according  to  Hoyle”, 
however  the  quarter  to  date,  has  left  many  wondering  what 
happened. 

It  had  been  generally  expected  that  output  would  rise  to 
a  point  where  the  average  would  exceed  75%  of  capacity. 
Latest  reports  for  early  October,  while  conflicting,  on  balance 
suggest  little  improvement  over  the  September  average  of 
around  55%  of  potential. 

This  trend  has  definitely  worried  many  including  the  steel 
people,  economists  and  analysts.  Inventory  levels  were  mis¬ 
judged,  standards  of  inventory  levels  have  dropped  due  to 
high  speed  accounting  systems  and  ample  supplies  and  la.stly 
the  new  cars  are  featuring  less  steel  because  of  size  and  the 
inroads  aluminium  is  making. 

Despite  this  meanish  approach  it  is  encouraging  to  find 
that  with  the  record  output  of  autos  to  date  this  fall  a  small 
scramble  for  immediate  delivery  tor  some  steels  is  developing. 
❖  ❖  <• 

From  the  United  States 

Inventory  cuts  by  firms  were  recorded  in  September  and 
are  expected  to  continue.  Ample  supply  and  keen  price  compe¬ 
tition  are  the  basic  causes— Imports  for  August  rose  6%  over 
.July  and  3%  over  August  1959— Auto  sales  jumped  21%  in 
September  over  the  year  previous  reversing  a  two  month 
drop— Carloadings  for  the  week  of  October  1  rose  2.3%  from 
the  previous  week  and  10.4%  for  the  same  week  in  19.59.  How¬ 
ever  they  were  down  6.8%  for  the  comparable  week  in  1958— 
Unemployment  reflected  a  larger  than  seasonal  drop  in  Sep- 


GREAT  WEST  COAL 
,|  COMPANY,  LIMITED 
DIVIDEND  NOTICE 

'  Notice  is  hereby  given  that  a 
dividend  of  twelve  and  one-half 
.  il2t-2C)  cents  per  share  on  the 
I  outstanding  Class  “A”  shares 
[has  been  declared  payable  Nov¬ 
ember  15th,  1960  to  shareholders 
of  record  at  the  close  of  business 
(October  31st,  I960. 

By  Order  of  the  Board. 

T.  L.  MATH  IE. 
Secretary-Treasurer. 

Brandon.  .Manitoba, 
iOctober  5th,  1%0. 


|Fairbanks-l\Aorse  To  Walter  M.  Lowney 
Ishift  Headquarters  Earnings  Expand 


Placer  Earns  32c 
In  First  Quarter 


I  Canadian  Fairbanks-Morse  has'  Net  earnings  of  $673,115.  equal 
[signed  an  agreement  to  sell  itsJo  $3.24  a  share  are  reported  by 
seven-storey  building  at  980  St.lWalter  .M.  Lowiiey  Co.  Ltd.,  for 
.Nntoine  Street  to  a  real  estate; the  fiscal  year  ended  June  .30  last, 
syndicate,  for  an  undisclosed  cash|  This  compares  with  net  of  $614,- 
917.  or  $2.96  a  share,  for  the  pre- 

Robert  Morse  III,  President,  vious  year, 
disclosed  that  the  company  had  Total  sales  \olume  increased 
simultaneously  entered  into  a  by  about  one  per  cent  over  the 
lease  for  head  office  space  in  the; previous  year,  report  states. 


Western  Grocers  Cl. 
Western  Plywood  Cl.  ' 
I  Woodward  Stores  Cl. 
[Wool  Combining  Corp. 


Estimated  net  earnings  of  $825,- 
723,  or  32  cents  a  share,  are 
reported  by  Placer  Development 
Ltd.  for  the  three  months  ended 
.July  31  last,  the  first  quarter  of 


Izeller's  Ltd.  C 


Mote^UnlesB  otberwlst  Indicated*  dividends  are  on  a  quarterly  baait. 
Sa.  Semiannually;  lot  -lattrim  Art Arrears:  (U.S.)— li.S.  Funds,  t— Includes 
extras.  _ 


H.  Corby  Distillery  Ltd.  re¬ 
ports  that  the  company's  annual 
accounts,  although  not  yet  audit¬ 
ed  and  approved,  indicate  that 


the  company’s  fiscal  year. 

The  latest  earnings  estimafe.-| 
I  the  first  interim  earnings  report 
on  a  consolidated  basis— is  on  thej 
same  consolidated  basis  as  was 
used  in  the  company’s  annual  re¬ 
port  for  the  year  ended  April  30, 
1960.  No  comparison  with  results 
for  initial  quarter  of  last  fiscal 
year  is  available. 

J.  D.  Simpson,  president,  points 
out  the  latest  earnings  include 
$146,250  received  as  semi-annual 
dividends  from  Pato  Consolidated 
Gold  Dredging  Ltd.  and  Bulolo, 
Gold  Dredging  Ltd.  As  such,  Mr. 
Simpson  says,  the  parent  com¬ 
pany’s  earnings  should  not  be 
taken  as  representative  for  sub¬ 
sequent  quarters. 


|Chromium  M&S  Had  Marked  Gain  Shown 
Loss  Last  Year  By  Coronation  Mort. 


substantially  exceeding  the  117 
per  cent  rise  in  the  official  cost 
of  living  index  over  the  whole 
period. 


C.I.F.  1960  Payments 
36  Cents  Per  Share 


31.  1960,  amounted  to  approxi- 
,  malcly  $1,. 390. 000  compared  with 
J  $1,700,000  in  the  previous  year. 

Earnings  for  latest  year  are 
,  equal  to  $J,25  per  share  com- 
’  pared  with  $1.53. 
t  G.  Ross  Hcrington.  president, 
states  that  the  cost  price 
•  squeeze  continued  to  have  an 
I  adverse  effect  on  profit  mar- 
'"■■’s;  and  also  the  higher  retail 
prices  in  Canada,  which  resulted 
from  increased  federal  levies  in 
1959,  were  in  effect  throughout 
’  the  year  under  review.  These 
price  increases,  no  part  of  which 
i  accrued  to  distillers,  induced 
many  consumers  to  purchase 
i  lower-priced  products. 


Building  commencing  in  the  sum-jder  review  amounted  to  $2,098,- 
mer  of  1962.  Also  in  1%2,  local  919,  up  from  $1,795,502.  Other 
warehousing  and  district  saleslincome  was  $20,378  against 
activities  will  be  transferred  toj$]fi.54.5. 

ia  modern  one-storey  building  loc-l  Depreciation  provision  was 
ated  away  from  the  centre  of '$470, 340  compared  with  $442,486. 
Itown.  that  will  be  built  to  the  jneome  taxes  came  to  $713,113 
company’s  specifications.  The  aganist  $554,692. 
new  building  will  provide  more:  Working  capital  as  at  .lime  .30.1 
^efficient  service  to  customers  19^0  amounted  to  $2.941.6.50.  up 
and  adequate  parking  space  will  $79,322  from  working  capital  atiSin-'' 
be  available.  It  will  also  make; 
possible  the  consolidation  of  in-j 
ventories  and  service  activities! 
between  the  newly  acquired ' 


•:  Coronation  Mortgage  Co,  Ltd. 

reports  an  increase  of  nearly  60 
•iper  cent  in  net  earnings  for  the 
I  year  ended  July  31,  1960,  as  com- 
i  pared  with  previous  year. 

.Net  for  latest  year  amounted 
I  to  $160,254,  or  76  cents  per  com¬ 
mon  share,  as  against  $103,491, 
or  58  cents  a  share  a  year  earli¬ 
er.  Per  share  earnings  are  com-j 
iputed  on  the  basis  of  205.32S; 
[shares  outstanding  at  the  end  of! 
ithe  latest  year  compared  with 
'151,890  a  year  before, 
i  Earned  income  was  up  widely 
at  $.556,147  from  $275,987  in  1959. 


share  has  been  deciarea  ny  ai- 
rectors  of  Csnadian  Investment 
Fund,  Ltd.,  payable  November  1. 
I960,  to  shareholders  of  record 
October  14,  1960.  ..... 

The  four  quarterly  dividends 
declared  for  the  calendar  year 
1960,  it  is  pointed  out,  total  36 
f-ont’s  oer  share,  which  com- 


Nct  earnings  of  $25,050,258, 
equal  to  $2.91  a  share  on  out¬ 
standing  stock,  are  revealed  in 
a  preliminary  report  of  Hiram 
Walker-Gooderham  &  Worts  Ltd. 
for  the  fiscal  year  ended  August 
31  last. 

This  compares  with  net  of  $23,- 
694,387,  or  $2.76  a  share,  for  the 
previous  year. 

Earnings  for  the  latest  period 
were  the  second  highest  in  the 
company’s  history,  exceeded  only 
by  the  results  for  1950. 

Sales  for  the  year  set  an  all- 
time  high.  No  figures  were 
given,  but  earlier  in  the  year  the 
company  said  it  expected  a  rise 
of  three  to  four  per  cent  in  sales 
over  last  year’s  figure  of  $412,- 
100,000. 


in  1959.  19.57  and  1956  and  with 
totals  of  34  cents  in  1958  and 

1955.  , 

The  ri.se  in  the  official  cost 
of  living  index  in  the  post-war 
period  has  been  70  per  cent, 
company  states,  while  the 
growth  in  Canadian  Investment 
Fund  annual  dividends  in  this 
same  period  was  111  per  cent. 

Although  cash  income  i-  slight¬ 
ly  higher  this  year  than  last,  in¬ 
come  from  rights,  stock  divid- 
ents  etc.,  is  lower  by  more  than 
2  cents  per  share.  The  dividend 
of  36  cents  per  share  in  1960, 
though  moderately  lower  than 
last  year,  is  177  per  cent  higher 
than  the  dividend  paid  in  1933, 


First-  O&G  Fund 

TORONTO.  —  Fir.st  Oil  and 
Gas  Fund  Ltd.  reports  asset 
value  per  share  on  September  30, 
1960,  was  $3.39  based  on  1,024,340 
shares  outstanding.  This  com¬ 
pared  with  $3.17  per  share  on 
June  30  based  on  906,275  shares. 

!  Total  market  value  of  assets 
on  September  30  was  $3,474,517 
against  $2,874,692  three  months 
[earlier. 


CANADA’S  Original  Mutual  Fund 

'H  HAS  DKURED  ITS 

111^  CONSECUTIVE  QUARnRlT  DIVIDEND 

”  TIN  CENTS  ee«  shake 

PAYABIE  NOV.  I,  I960  TO  SHAKEHOLOEKS  Of  KECOKD  OCTOSEK  U 

GROWTH  IN  roST-WAR  ANNUAL  DIVIDfNDS  PER  SHARE 

1945..  17^  (UP  111%)  1960. .36^ 

CASH  OtVIOENOS  EXCEED  $40,000,000  s»h;e  organcattom 

Canadian  Investment  Fund,  Ltd. 


Ghana  Order  Far 
De  Havilland  Co. 

I  De  Havilland  Aircraft  of  Can¬ 
ada  Ltd.  has  received  an  order 
'  from  Ghana  for  14  Beaver  air- 
j  craft  worth  slightly  less  than  $1 
;  million. 

A  company  official  is  quoted 
I  as  saying,  that  company’s  back¬ 
log  of  orders  now  totals  $25  mil¬ 
lion  which  will  keep  production 
at  a  peak  for  18  months. 


FALCONBRIDGE  NTCKKL  MINES  | 
Falconbridge  Nickel  Mines  Ltd.  id- 
!  vises  that  200  shares  have  been  issued 
to  certain  officers  and  employees  of 
the  company,  under  stock  option  granted 
to  them.  'Htis  brings  to  3.364,072  the 
cumber  of  these  shares  now  outstanding.  I 


those  for  the  current  fiscal  year 
[may  be  around  $2,000,000. 


4 


“The  financial  Ifmes 


Inter.  Paper  'Short  Interest  In  Capital  Changes 

Splitting  Stock  ..  Are  Sought  By 

Raises  Dividend  .  the  Montreal  and  Canadian  Canadian  Food 

_  I  stock  Exchanges  at  September  j  _ 

Approval  by  shareholders  of  a  30,  1960,  was  23,387  shares  in  34!  TORONTO  —  Ratification  will 
proposed  three-for-one  stock  split  I  issues,  against  39,272  shares  inibe.soughtbyCanadianFoodPro- 
would  increase  to  over  40  millioni37  issues  at  September  15,  I960,  t  iu 

the  total  of  International  Paper:  and  47,240  shares  in  31  issues  meetings  of  the 

Co.  common  shares  now  out-! September  30,  1959.  ]  various  classes  of  shareholders, 

standing.  I  The  MSE  total  on  September  called  for  November  2nd  next  of 


New  Governors  For 

THE  TREND  of  the  llor.  Bondlraders 

arryf\f^T^  IV/f  A  'Pl^lT’T’  Toronto  -  At  the  anr 
O  1  ifliAlVJVlli  J.  I  meeting  of  the  Toronto  B 

! Traders’  Association,  the  bo 
Yy  A  1  J.  governors  for  the  1960-1 

=  j^y  'em  was  elected. 

^  Mr.  D.  L.  Erwood  of 


l20-Cent  Final 
^Dom.  Oilcloth 


New  Muni  Bond  Issues 


!  j  THFTFORD  MINES  S.f. 

I  — —  i  ^  School  commissioners  for  c4ty  of 

i  TORONTO  -  At  the  annual'  A™ccment  is  made  by  Ken  ^  Retford  Mm«. 

I  meeting  of  the  Toronto  Bond  president  of  Domi-  <,  <  o.  ud.  nawson,  Hannaiord,  Ltd.  j. 

iiitriwiK  ■  luiu,  Iiu  Oilcloth  and  linoleum  To  ! 'T-  Gendron  i  Cie.  Inc..  Morgan.  Qsti. 

! Traders'  Association,  the  board  ■'  '  guy  <,  nudon,  Liee  and  The  provinci^ 

_ _ _  -  „  IMA  inci  m  a  letter  to  shareholders' Banlt  of  Canada  an  issue  of  $1,208,500 

of  governors  for  the  1960-1961.  ,  j-  ,  r  twenty-year,  5  per  rent  serial  debeit* 

ilerm  u-ac  electeH  .that  directors  of  company  have  tures  a»  a  price  of  97.60.  On  this  basis 

Wd.  cii-ioTi.  HecideH  to  declare  a  final  aj.-i  ' '’"sf  of  the  borrowing  to  the  commission 

Mr.  D.  L.  Erwood  of  Harris  “f^f-iare  a  final  divi  |,  j  j,;,  cent.  Provincial  . secretary 


anding.  i  The  MSE  total  on  Seotember  fof  November  2nd  next  of  i  .  ,  „  .  j  .u  i  *  »  .  j  i»  u  -j  u  «  j  n  i  r  •  j  i  .  dend  for  the  current  fiscal  vear  ®f  $697,317.75  lor 

,  .  .  I  „„  „  ■  „«;  J  ...  :  A  long  weekend,  the  last  of  trend.  It  may  be  said,  however,  and  Partners  Limited  was  elect-  ,  •  tne  issue. 

The  proposal,  announced  by, 30,  1960,  was  8,587  shares  in  22, a  proposed  reorganization  in  ca-  j,.  .•  .  dia  *1,^  vmaii  Ho  —  '2  months  ended  October  31st,  - 

John  H.  Hinman,  chairman,  will  issues,  against  12,067  shares  in  pita i  structure  of  company.  |  ^‘,u  ^  ^  1  chaLiuan.  I960  -  of  20  cents  a  share.  This;  town  of  bross.vro 

be  voted  on  at  a  special  meeting,  24  issues  at  September  15.  1960, |  it-j.-  jup  nrormsed  change  the  mood  _  dines  shown  from  time  to  The  balance  of  the  board  of  ^.,11  bring,  he  points  out,  total;  Town  of  Bros.sard,  oueber  has  award- 

to  be  held  December  5.  and  4,785  shares  in  13  issues  at  '  arrAarc  HUr’  i  market  traders  and  in-  ^  time,  so  far  the  market  has  igovernors  w’as  comprised  of  for  the  year  to  $1.60  »  syndicate  composed  of  w.  c. 


traders  and  in- 


I  idSUcd  at  I 1  U  r  J’  *  i  iiiai  fvci  auci  o  aiiu  lu-  iiiiic,  icti  i 

Also  declared,  on  the  common,  de^s  oi?  ^e^^Ji^/^rcCTrcumu- 1  The  New  York  market,  been  acting  w^ 

was  a  two  per  cent  stock  di'i*  sepiemoer  ju,  law,  "as convertible,  redeemable  which  was  open  if  not  very  of  the  somew 

dend  and  a  cash  dividend  of  7844  -  .  .  oreferred  .stock  and  class  “A”:  active  on  Mondav.  created  no  sinn  now  rai 


ivell  in  the  face  viceS’  ^  ■''''^'■®  ***  *2.20  ‘  t-b"ap„L‘'-Mo^rgr%9.]SSy- 

.hat  silly  discus-  i"'  '‘°hson.  honorary  vice-chair- g  share  paid  on  account  of  the  &  iiudon,  uee,  credit  guebec,  inc.. 


men.  P.  R.  Flemming  and  A.jprpppfjjng  ypgr 


oAa  aaL  a-  r  shares  in  12  issues  vo„veruoie.  reaeemaoie  . . ''t—  ■*  ...v  p  p  Flemming  and  A.lnreeedine  vear  nurocher.  Rodrigue  i  Cie.  Uee,  Bancfue 

dend  and  a  cash  dividend  of  28  4  ’  ,7,05  preferred  stock  and  class  "A”!  active  on  Monday,  created  no  sion  now  raging  as  to  the  Ivi  Ramsav  ■  ?•  t®^  .  r  »,  00  canadienne  sationaie  and  The  Proviii- 

cents,  payable  December  12.  against  27.205  shares  in  13  pornn-pv  u-nnid  he  eiirr.  «  a  a  .v,  .  1  a  .u  a  a  .  r  .u  "amsa>.  „  ,  .  ^  ;  Total  disbursements  of  $1.00  a  riai  Bank  of  Canada  an  issue  of  $i 

Record  datrlor  both  Tvidends ' 'ssues  at  Septembre  15,  i960,  i  trends  and  so  the  stock  depth  and  duration  of  the  Vice-chairman.  H.  Irving.  Dorn-  share  for  the  year.  Mr.  Roberton:  "’O'lu"  pgr  ggnt  ten-.vear  serial 

is  December  6.  |Snii  «.<55  shares  in  18  markets  are  earryins  on  ia  NKXT  rere.ssion.  'i’'™  ssT'nSj’Msiales.  wiil  be  in  escess  ol  esli- 

A  spate  ot  buying  was  lonched  “  Seplember  30.  im  .  Ihem  s"n^»fcai  lislless  but  ,  Nnr  .hould  Ibe  resisCance  «I  xE  I'rS/n”  r  .K  E.  A  ! Xi^m'TareMScTliolls  "  ’r.™™  V 

off  by  the  news.  On  the  Mont-  —  j  c*  r*  Iferredsix  per  cent  $.i0  par  .share  i  mther  stable  fashion.  the  market  to  the  grosser  in-  ,Lps|j„  .r  Montreal  .u ^'i  i  ^®oorL  ® 

real  Exchange  565  shares  were  Finonce  Corp.  Lnd  one  new  second  preferred  Any  minor  changes  which  fluences.  such  as  the  foreign  Governors:  W.  T.  Copeland.i  S  a"^educUon^n^he  - 

Interest  Boost  I  convertible  $50  par  to  have  been  taking  place  in  the  ,  situation,  the  election  cam-  lEquitable  Securities  (Canada)  Irf-vidend  on  the  stock  to  40  cents!  „TTrw"k  .w.^. 


markets  arc  carrying  on  in  NEXT  recession, 
their  somewhat  listless  but  ,  Nor  .should  the 


Any  minor  changes  which  .  fluences,  such  as  the  foreign 


TOWN  OF  H.4RHICK 


I  Cl,  R.  Lampbell.  Iwace  countries  are  still  highi  ^'^updfd  to  o.scar  Dubo  &  cio,  inc.  ao 

_ I  *?  .V  •  •  '  iA'''ue  of  $65,000  fiflcen-yaar,  5  por  cent 

,  _  ,  I  _  and  the  competitive  situation  is  serial  debentures  at  a  price  of  97.85, 

'llniton  Fliolc  severe.  'At  the  same  lime,  the  ‘*n  this  basis  net  cost  of  borrowing  to 

,  UilllCU  rUCia  D  cnmn  inv's  own  labour  nccolia-"’'' ""t-  * 

toinpany  s  own  idooui  01^011,1  ,,„a|  of  ten  bids  were  submitted  fc>r 

rnmmittoo  Ponnrtc  tmre.solved.  the  Issue. 

AsUmmiTiee  Keporrs  j  ..^^hile  H  is  always  difficult,  - 

j  -  and  often  precarious,  to  look  into  town  of  noNN.vcoNV 

A  statement  by  George  A.  the  future."  the  letter  .savs.  "Ihei  Town  <«f  Donnaeona.  guebce,  bas 
Fallis  M.B  E..  chairman  of  the  directors  feel  that  the  company's  rs:u";‘’^V"$5S-  ‘/reSfy.^ear"; 

United  Fuels  class  “B"  protec-  major  expansion  and  moderniza-  cent  serial  debentures  at  a  price  of 
five  committee  reports  that  hold-  tion  program,  which  has  re-  ’**’-^*-  "’‘f  basis  net  cost  of  t»r- 

„„„  W-.1  ..Tw,,  •  J  .  1  ,  11  cowing  to  the  municipality  is  $.464* 

ers  of  over  23,000  Class  B  quired  a  large  investment,  will  per  rent  v  total  of  9  tender*  we** 

shares  or  more  than  30  per  cent  bring  new  products  and  ccon-  submitted  for  the  issue. 

I  have  retained  their  interest  as  omies  to  improve  earnings.”  '  - 

i  minority  investors  in  United  — -  rimocski  K.gsr 

IFiiel  Investments  Limited.  The  Munieinal  Revenues  s '  a”! 

_ a.  jawj  aw  *•  1  ■▼•UnivipUl  IveTenue*  has  awarded  to  the  Provincial  Bank  of 

[results  are  regarded  as  particul-  ^IS.^1%  t'anada  and  nelanger,  inc,  an  Usue 

jarly  gratifying  as  many  Class  wOnFinuc  ro  V^llmD  of  ito.ooo  ten-year,  5  per  cent  serial 

I’  B”  shareholders  are  persons  de-  Municipal  revenues  for  I960:  ;'hiXTs^el^^\t  oV'Sor^wirg^ilo 


then  eased  to  89V4  for  a  gam  ofj  TORONTO  —  McLeod,  Young|*^?®  are.  of  cour.se.  not  paign.  etc.,  be  underestimated.  iLtd.;  H.  R.  Hutchison,  Green-;a  share  from  .50  cents  a  .share.' 

Cash  dividends  of  75  cents  hadjWeir  &  Co.  Ltd.,  as  fiscal  agents|s^j'Jt  to  certain  conditions.  "  convincing.  It  may  well  be.  of  course,  that  igUSey*  \V  Pitfield'  k  Com:  TTh  jJl®'  dcbcTurc'f  m"’"," pri« T, 

been  paid  in  previous  quarters  j  for  Traders  Finance  Corp.  Ltd..|  Convertible  basis  would  be  six  They  do  not  reflect,  for  in-  there  wil  be  further  instal-  g.  Carnegie.  JomT  imtmemenT  'un  ortS-  tug  b:.'’‘’mSSSrpa"^l,vT 

and  a  similar  stock  dividend  of  announces  an  increase  in  theicommon  for  each  second  pre-  stance,  the  sharp  drop  which  ments  of  the  bear  market  slide  wisener  Mackellar  &  Co  Ltd  -  ow  ii  „n  Vn  oov 
two  per  cent  was  paid  last  De- rates  of  interest  applying  to  their ;  share  at  any  time.  Both  has  been  showing  in  some  of  ,  which  started  a  few  weeks  T.  T.  Malone.  Wood  Gundy  &  noV  pimed  to  be  the  case. ’'HouV 

Mr  H.-n  f  a  fw  IB' a  s^ort  term  Collateral  trust  notcs.  I  timV  at  S^and  ^  ‘  space-age”  issues.  Gen-  ;  ago.  but  the  outstanding  fact  [Company  Ltd.  jing  starts  have  .shown  no  marked  :  town  of  marilville 

Mr.  Hinman  expected  that  third  effective  a  o  f. mJ  w^f  erally  ascribed  to  profit  taking.  |  right  now  is  the  substantial  "ff'C'O-  I-  M.  \Vightman,  improvement;  imports  from  low-:  Town  of  Marieviiie,  Quebec,  b*., 

la  1  1  these  declines  more  likely  are  underlying  strength  which  is  wage  countries  are  still  high ,  f-rdej  .«  ^ear  ^ 

with  those  of  last  year,  would  immediately  and  are  as  fol-  usned.  ,  j  i  .  »  » - -  |  rnmneiitive  situation  s  rff 

show  some  decline  in  sales  and  lows:  2>,%  for  30  to  89.day  The  class  "A"  would  be  ex- i  -  - - - - - UnltpH  Fliolc  "R"  lire  At  T  .'ame 

substantially  lower  earnings.  Ac-  notes;  3*4%  for  90  to  179-day  j  changed  for  common  on  the  basis  i  BUSINESS  ACTIVITY-vs-STOCK  PRICES  .UniiearUeiS  D  ..nmo  mv  s  own  labour  npcnliT  municipality  is  5.3122  per  cent,  A 

cording  to  present  estimates,  he  notes;  3%  for  180  to  269-day 'of  four  common  .shares  for  each  |  to— - - - .  h^s  arc  "nrloi j;'**'  bidA  were  aubmiued'iFr 

added,  earnings  for  the  first  nine  notes  and  3h%  for  270  to  36.5-day  [class  ‘A’’  share  held.  'I  men  j  LOmiTlitTGG  RGDOrtS  j  ‘u-hiip  jt  is  aiw-avs  difficult  _ 

monte  or  1960  will  be  down  note.,.  There  are  preoenUy  „m„and.  -o,  ,..o.  ^  - U  _  F  :,„Ateo  Jrel'lrSa  m  IS  „..a  n„aw„a. 

about  10  per  cent  from  the  cor-  At  present  the  company  is  pri-  ‘"S  ^  P®'’  40 - A  - 'I’VY'-  '  V,,  A—  A  .statement  by  George  A.  ■  the  future.  ’  the  letter  .savs.  •  ihei  Town  .,t  i)»„na<-,«n.  Quebec,  h*, 

responding  period  of  19d9.  manly  interested  in  issuing  I  . |  "*  Falli.s,  ^LB.E.,  chairman  of  the  directors  feel  that  the  company's  ‘twemv tar"' ‘s’’  ®'; 

As  in  previous  years,  the  cash  notes  against  new  subscriptions  f.'nnd'ng-  All  of  the  KW.OOO  class  „ - y  , - ! - - - 1., — United  Fuels  class  “B’’  protec-  major  expansion  and  moderniza-  cent  Jiai  deTntu«, 

payment  will  be  calculated  on  the  for  a  minimum  amount  of  $50,000  A  shares  autnonzeq  are  out-  ■>  1  ■  tive  committee  reports  that  hold- tion  oroeram  which  has  re-  "s  se.  on  this  basis  net  eost  of  bor- 

issued  for  the  stock  dividend,  -  snares  auinonzed  200,000  arc  out  , _ 1 _ ^ -w  _ I  shares  or  more  than  30  per  cent  bring  new  products  and  ccon-  submitted  lor  the  issue. 

plus  the  shares  outstanding  at  TSE  SHORT  INTEREST  standmg.  *  1  I  'have  retained  their  interest  as  omies  to  improve  e.irnings,**  - 

the  record  date.  Semi-monthly  report  of  shortj  Authorized  common  .st<Kk  _ _ I  _ _  f  _ w _ jminority  investors  in  United  — _  rimoiski  east 

If  the  proposal  to  split  is  ap-, positions  of  the  Toronto  Stock  would  be  doubled  to  one  million  .  t  1  /  .  ^  IFiicl  Investments  Limited  The  DAWAmiAe  viiuc**  of  rnmouski  East.  Quebec, 

proved,  the  stock  dividend  williExchange  as  of  September  30,  shares  to  enable  the  “A  share  - ! _ — _ - _ --<4ol  Iresults  are  reearded  as  nartieul-  “"*^*P”*  ivevenues  t«  the  Provincial  Bank  of 

be  paid  in  split  shares,  and  the  showed  1,572,217  shares  cf  199  exchange.  There  would  be  BOO.OM  j  VS^.  I  r  1  1  ■  t  t  f  t  1  t  1  I  gratifying  as  many  Class  Continue  fO  Cl  I  nib  of  $30,000  ten-year,  5  per  cent  serial 

cash  dividend  Of  78*, 4  cents  would  issues  compared  With  1.664.962  common  shares  outstanding  fol-  f ^ j ’  B"  shareholders  are  persons  de-  Municipal  revenues  for  I960:  ;'h'IXT,^el^^\t  ®o7'Sor^wir/Io 

be  paid  at  a  rate  of  26y4  cents,  shares  of  200  issues  on  Septem-  lowing  the  exchange.  -n  ^  .  : pendent  on  their  investments  for  will  continue  to  climb  over  the!  <-i«nmi!ision  i»  sisio  per  cent, 

on  three  times  as  many  shares,  her  15.  «  Preferred  shareholders  will  be;  the  result  of  warnings  from  !  being  shown  in  spite  of  the  [income  Many  of  these  could  not  fipnrec  fnr  19.59  anrt  19.58  aernrd  ;  - 
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yields  and  other  statistical  information  on 

CONVERTIBLE  PREFERRED  SHARES 
Data  Supplied  by  Kippen  &  Company  Inc. 

Approx 


wlofoirL  w.iii  Ko  , u  .  ,  ,  u  •  1  .  r  .u  ! “0  thcIr  invcstmcnts  for  will  continue  to  climb  over  (he,  commi.«ion  m  sisio  per  cent. 

Preferred  sharehoMers  will  be|  the  result  of  warnings  from  i  being  shown  in  spite  of  the  |  income  Many  of  these  could  not  figures  for  19.59  and  1958.  accord  i  - 

I  finant'ial  circle.^  that  many  of  ,  obvious  tendencies  to  see  noth-  i afford  fo  forego  their  income  ing  to  a  Bureau  of  Statistics  re-i  Maritime  Seeuritiet 

Boo  ^  stocks  are  .selling  at  ing  ahead  but  further  weak-  until  the  issue  of  "adequate  com- port.  '  MOritimc  Securities 

pen.sation”  for  their  United  Fuel  E.stimated  totals  for  1960  showi  •Fumi’i'cii  s,  sunhur,  a  co.  lu.. 


ferred  .shares,  all  of  which  would  I 

I  be  outstanding  following  the  pro-'  Pnees  which  hear  no  relation-  nesses 
'  posed  preferred  stock  exchange. ;  ship  at  all  to  earnings,  current  j 

Canadian  Food  Products  is  a :  or  anticipated.  i  The 


Class  "R”  shares  was  .settled.  Quebec,  with  $431  million,  sec-' 

The  technical' posi.'ion  of  the  ond  only  to  Ontario  with  $767! 

.  -  Who  refused  the  bid  by  Union  million  In  the  previoii.s  two 


Convertible  market  j  company  with  subsi-j  better  established  indus-  market  is,  of  course,  of  grt^at  now  constitute  a  strongiyears,  Quebec  revenues  werei Anan^r  ^r^irntir^R^ioh^^ 

y-i _ -i*  y-t _ Hion/ic  incr  rr^ctaiiriintc  t  .  .  _ *  _  .  •  .  .  .  .  .  K  _  _  Aiianiic  l  umics.  niKniA 


K'losinit  quotaUnnii.  Ort.  11.  I960) 

Bid  Asked 

Acadia  lYu.st  ('ompany  62.00 


Name  of  Company 


Approx.  Div.  into  Com.  of  Com.  | diaries  operating  restaurants,  chemical  and  steeM  'merest. 


Price  Rate  Yield  Shares  at  Shares  coffee  .shops,  indu.strial  cafete¬ 
rias.  candy  and  bakmg  plants  and  I 


group  which  has  retained  rom-|$390  million  and  $.353  million  re-|Aiiantic  wholesalers,  -a".  29.M 


Algoma  Central  &  Hudson 

Bay  Railway  6%  .  .54.00  3.( 

International  Utilities  _  41.00  2.( 

National  Drug  &  Chemical  15.00  0.( 

Crush  International  Series 

"A”  .  102.00  6.' 

Investment  Foundation 

Limited  .  52.00  3.( 

Northern  Ontario  Natural 

Gas  .  58.00  3.f 

The  Overland  Express  . . .  8.75  O.f 

Traders  Finance  5%  .  38. ,50  2.r 

Jockey  Club  6%,  Series 

’’A"  9.50  Of 

Jockey  Club  5*2%,  Series 

“B”  .  8  75  0.; 

Massey-Ferguson  4'/$%  ..  97.00  4.; 

Massey-Ferguson  5V4%  ..  100.00  5.; 

Canada  Iron  Foundries 

Ltd.  4V4%  .  75.00  4  2 

Bailey  Selburn  Oil  &  Gas 

5%  1st  Series  .  17.50  l.J 

Bailey  Selburn  Oil  &  Gas 

5*'4%  2nd  Series  .  19.00  1.- 

A.  V.  Roe  Ltd  5*, 4%  1st  ..  80.00  5.; 

t-In  U.S.  Dollars 

•—Convertible  into  Class  "A”  Shares 


$ 

% 

$ 

$ 

3.00 

5.6 

18.00 

17,00 

2.00t 

4.9 

41.00 

.36.25 

0.60 

4.0 

15.00 

15.00 

6.50 

6.3 

9  40 

6.50 

3.00 

5  8 

52.00 

40.00 

3.00 

5.2 

16.75 

12.50 

0.60 

6.8 

8.75 

5.75 

2.00 

5.2 

40.50 

38.00 

0  60 

6  3 

3.16 

2.25 

0.55 

6  3 

2.91 

2.25 

4.50 

4  6 

12  13 

8.75 

5.50 

5.5 

17.50 

8.75 

4  25 

5.7 

,32.00 

16.50 

1.25 

7.1 

10.75 

5.40 

1.43*4 

7,6 

16,60* 

5.40 

5.75 

7.2 

16.00 

5.00 

retail  stores. 


issues  and  the  rails,  have  |  When  it  is  considered  that  in- 
shown  a  fair  amount  of  i  stitutional  buying  (and  trad-  |  count  ing  advisors. 

strength,  as  .such  things  are  !  ing'  of  good  common  stocks 


When  it  is  considered  that  in-  petent  legal,  engineering  and  ac-!spectively.  Ontario  totals  " pre  f. 


....  .  ^  ....  .Eastorn  lltUities.  5H''6  pid.  9.00 

lunting  advisors.  $/2.t  million  and  $6.57  million.  |Eastern  Trust  company  ..  28,50  ... 

' ■  I  .  I  I  Groat  Eastorn,  4'-8''i,  pId.  .  7.7$  ... 

I  »o  pfd.  .  9.25  ... 

•••I  ^*1  I  Maritime  Arcossorics  com.  17.5  ... 

ittle  Change  Shown  uX:  : 

j  Maritime  sSteel,  pfd.  .  90.00 

ty  Business  Survey  12.75  H 

_ _ ^  I  Moirs  Ltd.,  common  .  .52.00 

Relatively  .stable  conditionsiby  32  per  rent  of  the  report  ing  i  Not  a  s'cotia  Trust  ro.!!!!  Slm 


I  (ciosin*  quotatioBs.  Oct.  11.  1960,  i  States  are  still  fairly  high,  .  ‘fnys  the  low  total  volume  sug- 
P959  («l)  Bid  Asked  I  although  not  gaining,  but  the  Rests  that  the  individual  in- 
•AffUiated  Fund  22(36,  $  7.11  $  7.69  jjgel  industrv  Improvement  ap-  '  and-out  trader  is  exceptionally 

American  Growth  .  18  7.22  7.87  .  •'  ...  '  |  ■  .u.  _ _ 


Can.  Invest.  Fund 


Dom  Dividend 
Dom.  Compound 


Grouped  Income 
Grp.  Accumulating 


|t/ff/e  Change  Shown 
IBy  Business  Survey 


16.50  Leverage  Fd.  of  C.  10  6.08  6.68 

I ‘Mass  Invest  Tr  40(12'  12.60  13.62 

-  .-‘Mut.  Accum.  Trust  23. 87**  6.96  7.61 

Mutual  Bonds  6.32  6.62 

iMut.  Income  Fund  26.16  4.48  4.90 

e  AA  North  Amcr.  Fund  20  7.99  8.68 

'  'Savings  A  Invest.  18  4.89  5.34 


3.3  72  35  41  peHTs  to  bc  Still  some  weeks  inactive  at  the  present  time.  Relatively  stable  conditions  by  32  per  cent  of  the  reporting Kova  scotia  Trust  ro .  21.50 

®'^!  if  not  a  few  months,  away.  ’  cither  as  a  .seller  or  a.s  a  lare  shown  in  the  latest  business  26  Per  cent  show-lN " 

7.6.5  8  41 1  Most  Steel  consumers  are  haver.  Isurvev  by  the  Canadian  Asso-  1,"®  “'y  fs  "'Tc  ce-i  la,  4^.;.  pfd.  sloo 

8  52  9  32  1  '  toiisuiiicih  rfit  .  _  .  .  .  ported  by  3,'  per  cent  of  the  res  '  I'o  s".  pfd  47.00 

showing  caution  about  enlarg-  j  An  example  was  Tue.sday  s  ciation  of  Purchasing  Agents.  Ipondents.  while  only  15  per  cent  J 

8  3-1  666  ing  their  inventories,  although  !  performance  in  International  ^  Indicating  that  no  significant  [hired  additional  staff.  OiandV.son®  Ltd .  "A"  13.73  .  . 

8  26  8.59  n  jj,  a  certainty  that  j  Paper.  trends  had  been  established,  a;  Virtually  u  n  ch  a  n  g  e  d  «'cre;  ^  ;• 

549  5.35  December  31st  will  bring  an  !  In  spite  of  the  higher  divi-  seasonal  pickup  in  food  process-  commodity  prices.  Increases  [stairs,  son  «i  Morrow,  -a”  6.70  ... 

3.46  3.78  .  ,u  f  .  rfonH  ftio  ctnrk  vnlif  and  the  j  .  u  rr  .  "'Ce  reported  by  14  pCf  Cent  of  Slflnflelds.  -  A-  .  10.5(1  ... 

3  27  3  57  increase  in  the  price  of  at  aena,  the  stock  .split  and  tne  mg  was  said  to,  have  off.set  a  fh^  mnnHinir  .nmnanicc  h..i  iki  «  "  '"so 

6.1?  I.w  least  certain  steels  to  match  interest  which  such  things  ffPcra^^lo'l'ie^inK  of  activity  in  j-aij  pr'j’pj,  had  I 

5.52  6.01  the  higher  wage  co.sts  which  normally  would  arouse,  only  most  industries.  ^  been  lowered.  !  r  ' 

6M  ^668  will  go  into  effect  then  in  many  share.s  were  traded  on  the  I"  reply  to  queries  about  new  Copper  mill  products  wore|  | 
lines  of  industrv  Montreal  Stock  Exchange.  The  cder.s,  32  per  cent  of  the  A.s-  about  the  only  example  of  re- ;  ; 

6.?^  ‘  i'  '.stock  Climbed  from  89'i  to  “"pa'se'Zrfhe  P 

4.48  4.90  ■5*  V  <•  I  -Tu  I  A  ti,  '"crease  over  the  month-ear-  resins  edged  up.  rUfCnaSPrS  SnCl 

The  breakthrough  of  the  :  volume  and  tne  jjpr  jp^p]  44  ppr  ppni  said  no  Inventories  declined  slightly.  ' 


Most  steel  consumers  are  buyer, 
showing  caution  about  enlarg-  [ 


lines  of  industry. 


Oct.  11,  1960 


Supervised  Growth  3*^ 
Supervised  Income  17 
•Tele.  Electronics  .  16*4 


MARKET  AVERAGES  AND  VOLUME 


Tele.  Electronic*  *“|  matched  by  custom  smelters 

Welling.  Fund  Inc  46(48,  13  69  14.92  W’hOSe  pi'icCS  has  been  CUt  lo  31 

.  II  s  funds.  cents  and  which  should  be  tra- 


ftlONTKEAL  STOCK  EXCHANGES; 


October  4  . 

October  5  . 

October  6  . 

October  7  . 

October  10  . 

October  11  . 

Change  for  week 
1960  High  . 


Banks  Papers 
54.64  406,9 


I  ••Dividends  reinvested.  HiHonallv  a  hit  lower  than  nro-  ’  pappr  industry  in 

( )  capital  Gain,  Distribution.  ditionally  a  bit  lowcr  than  pro-  ,  „  .  .  „  Brunswick 

•••Adjusted  for  2-for-i  split  in  1960.  duccr  pricos.  j  '<‘'c"cc  and  IVCW  HrunswicK. 

ii-  psychologically.  !  ,  perlormance  may 

! Canadian  Quatatians  ^  ^ad  influence  if  copper  i  «  demonstra- 

jOn  U.K.  Securities  dropped  below  these  levels.  !  ^P^^^y  quite  unexpected 

(Supplied  by  Kippen  &  Co.  Inc.  )i  say  to  29  or  28  cents.  But.  as  ;  ^  ^ood  Irad- 

I  (Quotations  as  of  Oct.  12.  1960'  |  a„  iHu.stration  of  the  raw  i  opportunities  are  available 

Bid  Askedi  materials  and  commodities  | 

l  \l\  picture,  these  cuts  serve  well.  [  ‘i"" 
fi  no  fi  7V  Some  investment  houses  are  | 

3.00  13..>oi  becoming  commodity  conscious  |  markets  the 


I960  Low  .  133.1 

TORONTO  STOCK  EXCHANGE: 


The  breakthrough  of  the  |  wiuii.c  ...rr  „er  level.  44  per  cent  said  no  Inventories  declined  slightlv. 

6  44  6.51 1  coDoer  nrices  down  to  .30  cents  ,  ®P''‘’®‘^  occurred  and  24  per  and  the  purchasing  agents  do 

1.54  1.58  nmaiioorc  voili  rirnhohiv  ho  i  c"  Other  cxchangcs  but  IP  is  opot  indicated  a  decline  had  not  look  for  anv  change  in  the 

“  hv  .T,  •'  •  l™!'  I”  '“S,™  .".'*''  .  ,  .  currenl  o».v  »uWly  piclur,.  CIt 

latched  by  custom  smelters  ..  .  ,u-  While  production  remained  the  22  per  cent  reporting  higher 

hose  prices  has  been  cut  to  31  ,  „  ,  quite  stable,  a  substantial  drop  inventories,  the  A.s.sociation  bo- 

■nfs  and  which  should  be  tra-  P^^y  *  a'f'l'al'on  with  {]„  employment  was  evident.  Ilieves  the  majority  were  res 

Hnnallv  a  hi(  lower  than  nro-  P“*P  P^P^*"  '''diJst''y  'n  '  A  rise  in  output  was  shown  i  ponding  lo  sra.sonal  influence^ 


! Canadian  Quatatians 
jOn  U.K.  Securities 


October  4  . 

October  5  . 

October  6  . 

October  7  . 

October  10  . 

October  11  . 

Change  for  week 

I960  High  . 

1960  Low  . 


October  11  487.04  85.97  130.08 

Change  for  week  -8.19  —1.76  -pl.lo 

1960  High  .  532.94  91.18  176.03 

1960  Low  .  472.38  75.17  148.98 

NEW  TORK  STOCK  EXCHANGE:  <Dow  June*, 

- INDUSTRIALS - 


^'nos'nnn  British  Pete .  6..50 

lsmZ  xDaily  Mirror  ...  1.65 


1.876,000  Courtaulds  .  6.00 

1.603,000  Ford  of  England  .  13.00 

Hudson  Bay  21.50 

;;;;  Stewart  &  Lloyds  6.50 

-  X— Stock  Dis. 


PREFERRED  STOCK  YIELDS 
Data  Supplied  by  Kippen  &  Company  Inc. 


Name  of  Company 


Acadia  Atlantic 
j  Aluminum  Company 


13  .>o!  becoming  commodity  conscious  |  markets  the  [Argus  Corporatio 

22:.50|  again.  The  .steady  long  term  (  continues  on  'b.C.  Electric  4% 

7.00!  decline  in  many  commodity  i  Canada.s, alt  hough  the  shorts  I  B£E^ctric  4-34 


High  Low 

October  4  578.73  569.74 

October  5  580.36  569.04 

October  6  .589.20  379.54 

October  7  590.82  581.28 

October  10  .  591.49  383.17 

October  11  593.01  585.02 

Change  for  week  <  14.28  +15  28 

1960  High  685.47 

1960  Low  .  569.08 

■  — -UT 

High  Low 

October  4  92.37  91.19 

October  5  92.32  91.23 

October  6  92.87  91.88 

October  7  93.69  92.67 

October  10  93.85  93.06 

October  11  93.96  93.06 

Change  for  week  .  +1-59  •^187 

1960  High  .  45 

1960  Low  85.02 


Raising  Capital 
by 

Private  Placement 

While  capital  funds  for  corporate  purposes 
are  often  raised  through  public  security 
issues,  circumstances  arise  where  private 
placement  of  securities  with  institutional 
investors  is  more  suitable. 

Corporations  desiring  information  on  the 
private  placement  of  securities  may  con¬ 
tact  any  of  our  offices.  Our  experience  and 
advice  is  available  on  request. 

Enquiries  invited. 


!pUT  &  CALL  STOCK  OPTIONS 

fKippen  A  Co.  Inr.) 
j  fClosing  quotalloBF.  Oct.  11.  1960» 


decline  in  many  commixfily  Canada.^  .ill hough  the  shorts  I B E^ctric  4-’,4  . . . 

futures  denies  all  the  implica-  have  rallied  somewhat  from  Cement  LimiU 

tions  of  the  so-called  infla-  !  'h‘‘  weakness  they  have  shown 

tionary  trends.  It  is  felt  that  ]  Provincial  and  cor-  Canadian  Oil 

,  slocks  would  be  sharply  out  I  P^''^''""  bonds  fared  .somewhat  Dominion  Tar  &  Chem 

I  of  line  if  the  more  concrete  '  ^  ■  "  i'h  stable  prices  j  Gatineau  Pom  er 


Canada  Cement  Limited  . 
Canadian  Celanese  . 


Premiums  90-day  caU  offerings  per  as  commodities  P’^^ 

OO  shares  at  current  market  prices:  moexes,  suen  ds  coinmooiues,  rplalivelv  short  Slinolv 

ibitibi  $300  Home  ou  •  A”  $90:  decline  while  .stocks  were  to  |  ^  olj  .  -  PI  •7- 


IlOO  shares  at  current  market  price.s 

,  Abitibi 

$300  Home  OU  ’‘.A” 

$90  1 

1  Alberta  Gas 

210  Imperial  Oil 

300 

j  Algoma  Steel 

300  Inland  Nat  Gas 

65  1 

1  Aluminium 

225;interprov  Pipe 

480  1 

Atlantic  Coast 

.30  Jacobus 

19 

Atlas  Steels 

190  Kerr-.Addison 

150 

BaUey  Sel  “A” 

60  Madsen  Red  L 

32 

Barnat 

35  .Ma.sfiev  F>rg 

901 

Bralorne 

70'  New  Dickenson 

.3.5  i 

B.A.  OU 

220  Opemiska 

65  ' 

Campb  ('hiboug 

60  Orchan 

23 

Can  Tungsten 

25  Pacific  Pete 

12» ' 

Canadian  Delhi 

60  Provo  Gas 

26 

Can  Devonian 

55  Rio  Algom 

100 

Can  FIxport  Gas 

24  San  Antonio 

20 

Can  Husky  OU 

75lSeven  Arts 

140' 

Can  Superior  O 

100  Sherrilt  Gordon 

35 

Central  Del  Rio 

85  Steep  Ror’k 

80 

'Copper  Rand 

16  Temagami 

25  i 

Craigmoni 

SS'TYans-Can  Pipe 

190: 

Denison 

100  Triad  Oil 

X5| 

'  Fak’onbridge 

275  United  Asbestos 

55  ■ 

Gl  Yellowknife 

130  United  Oils 

15 

Great  Plains 

125  Westcoast 

1901 

Gunnar  Gold 

75  W’illro.v 

18 

HoUinger 

225  Yellowknife  Rear 

18 

;.Molson’s  Brewery 
[.Northern  Quc.  Power 


attempts  nou’  lo  figure  out  the  [price  Bros.  Company  Lid. 


Canada's  markets  are  thor- 


tional  Paper  report  of  a  3  ticularly  with  such  emergency 
for  1  stock  solit  orovided  a  measures  as  may  be  taken  to 


Appiox. 

1939  Earn. 

CaU 

Market 

Approx.  Per  Pfd 

Price 

Price  Or 

I'idond 

Yipid 

Share 

$ 

$ 

$ 

$  1 

m 

97  00 

5.00 

5  1 

45.84 

.53  >4 

46  .50 

2.25 

4  8 

12.75 

5.3 

52.00 

2.90 

5.6 

17  15 

.52' 2 

48. ,50 

2. 50 

5  1 

17. 58 

103 

78, .50 

4  00 

5.1 

1.3.24 

10,5 

9,3.00 

4  75 

5.1 

1.3.24 

10.5 

101  00 

5.00 

4  9 

46.65 

30 

27.00 

1  ,30 

4  8 

10.02 

26 

18. ,50 

1  00 

5  4 

5.66 

10.3 

82.00 

4  00 

4.9 

45.46 1 

25 

20.00 

1.00 

5  0 

.37.43 

no 

101.00 

.5.00 

4  9 

26.06 

104 

95.00 

4  75 

5  0 

.37.66 

40 

41. 50 

2  20 

5.3 

29.35, 

.52  >2 

48.00 

2  75 

5.8 

14.2.3 

103 

78.00 

4  00 

5  1 

24.13 

101 

85.00 

4  IH) 

4  7 

14.3.33 

21 

20,75 

1  10 

5.3 

4.70 

54 

47.00 

2.25 

4  8 

26.. 35 

52 

48.50 

2.25 

4.7 

20.08 

Purchasers  and 

i 

I  Distribiilors 
j  of  Government, 

!  Uluiueipal  and 
Corporation 
I  Securities 

A.  E.  Amos  &  Co. 

UmiliHl 

I 

I 

j  Bu»ine$t  Eilahlithed  1889  i 

I  I 

MONTREAL 

TORONTO  New  YORK  LONDON.  tNO. 
VANCOUVIR  VICTORIA  VINNIRIO 
CALOAMY  i 


Non-callable 


Oct.  Illh,  196(1 


a  big  difference 


::  I  OIL  &  GAS  piPEiiMMNDEx 

.sales  is  also  being  i  (Supplied  by  Kippen  &  Co.  Inc.) 
gerly.  It  could  make  '  Based  on  the  simple  average  of 
ence  I  relatives  method,  reflecting  the 


In  view  of  the  small  volume 
shown  in  almost  all  instances 


_ —  average  movement  of  10  gas  pipe- 

PACiFii;  PETROLF.u.Ms  I) jpg  securiUes  and  4  oil  pipeline 

Pacific  Petroleum*  Ltd.  advise*  I  securities* 
an  additional  25  common  share*  were  j  *  wk  ended  Prev 

issued  in  accordance  with  the  terms  of  [  .  ,  .  ' 


Wood,  Gundy  &  Company 

I  —  .  ■  — 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  London  Hamilton  Ottawa  Kitchener 
Regina  Edmonton  Calgary  Victoria 
London,  Eng.  New  'York 


Actively  Traded  Warrants 

(rtnsinf  Quotatiofii.  Ort.  11,  1960> 
(Supplied  by  Burnt  Brot.  &  Co.  lor.) 

Bid  Asked 

.Mgoma  Cent,  it  Hud.  Bay  4  05  4.15 

.Canada  Oil  Lands  7. no  9  50 

Canada  Southern  Oil  08 

Canadian  Husky  Oil  2. Of)  2.08 

Great  Nortiiern  Gas  'A'  MO  1.15 

Great  Northern  Gas  'B‘  1..35  1  -50 

fneiust.  .Acceptance  Corp.  15  .16 

Inland  Nat.  Gas  J.on  1  20 

Jockey  Club  Ltd . 27  30 

.Kelly  Douglas  .  2.5.5  2.65 

Kilembe  Copper  C.  wts.  .  .03  .0313 

luOblaw  ‘A‘  ..  7  00  7.25 

Lorado  Vranium  . 04  05 

North  Canadian  Oil . 32  ..39»v 

Northspan  Uranium . 37'/*  .40 

iKio  Tinto  . 03  .1.5 

'Superior  Propane  .  2.30  2. .50 

‘George  Weston  ’.A*  ...  •13''4  .MLa 

•  woodward  Stores  ‘.A’  5.00  505 


I  Associated  Arcadia  .Nickel  Corp.  Ltd., 
advises  that  a  further  58.769  shares  of; 


mortgage  bonds.  This  brings  to  3.386.812 
the  number  of  these  shares  now  issued 
and  outstanding.  j 

GENERAL  5IOTORS  1 

General  Motors  Cto*p.  advises  that 
95,6o3  common  shares  have  been  issued 
jnder  the  Savings-Stock  Purchase  Pro¬ 
gram  for  salaried  employees  of  the 
company  in  the  United  States,  and  its 
subsidiaries  in  Canada,  and  3,009  com¬ 
mon  shares  have  been  issued  under  a 
stock  option  plan  for  executives  of  the 
company  and  its  subsidiaries.  There 
are  now  284,370.015  common  shares  out¬ 
standing. 


U.N  «  ^Plan  This  brings  to  8.153.762  the  number  Gas  Pipeline  A 

could  be  translated  into  a  .h$*r«  now  omirtandinfi  ou  Pipeline  a 


Oct.  11  Week  Aver 
•  86.99  85  19  1.80 


OU  Pipeline  Aver  70  69  69.75 


INYESTORS’  INDICES 


—  1958  — 

—  1959-60  — 

Oct. 

Sept. 

Sept. 

Sept. 

Year 

High 

Low 

High 

Low 

(Dominion  Bureau  of  Statistic*)*  6 

29 

22 

15 

Ago 

264.S 

212.S 

283.1 

235.3 

94 

Stocks  (Total) 

..  241.5 

239.4 

244.3 

250.3 

253.0 

724.4 

.5,53.4 

8.57.5 

612.7 

10 

Machinery  and  Equipment 

....  622.8 

612.7 

635.9 

6.54.9 

757.3 

1051  7 

781 .5 

1206  1 

1028  0 

10 

Fulp  and  Paper  . 

....  10a5.3 

1098.1 

1113.1 

1129.3 

1090.3 

206.5 

119.2 

246.0 

176.6 

4 

Flour  .Milling  . 

....  197.8 

198.2 

202.0 

202.5 

203.7 

2.33.9 

179.1 

219.1 

1,59.0 

5 

Oils  (Refining!  . 

....  171.9 

168.7 

170.0 

174.7 

169.0 

195.9 

141  9 

2.34,2 

174  7 

7 

Textiles  and  Clothing  . 

....  174.7 

174.9 

185.2 

184.7 

207.7 

282.6 

200.9 

.304  8 

210.2 

13 

Food  and  Allied  Produrls 

....  243.3 

240.4 

242.7 

247.8 

248.3 

655.4 

476.2 

725.5 

604  0 

8 

Beverages  . 

....  631.0 

629.1 

641.2 

649.2 

f)51  .V 

502.4 

378.2 

590.5 

410.4 

14 

Building  .Materials  . 

.. ..  416.4 

411.8 

419.1 

428.0 

515.4 

190.1 

149.0 

220.8 

181.9 

2 

Industrial  .Mines  . 

....  195.7 

193.9 

198.3 

209.2 

183.7 

27S.3 

219.9 

291.0 

241.1 

73 

Industrial  . 

....  246.1 

243.6 

248.6 

256.2 

257.7 

351.8 

2.52.8 

371.0 

268.0 

3 

Transportation  . 

....  268.7 

268.0 

275.2 

277.1 

308.7 

110.4 

103.2 

126.9 

107  4 

3 

Telephone  . 

....  123.1 

123.2 

124.3 

124  I 

109.0 

233.7 

199.4 

238.3 

183.9 

8 

Power  and  Traction  . 

....  197.1 

190.8 

195.7 

197.9 

210.0 

199.9 

172.0 

20S.2 

183.3 

14 

Utilities  Stocks  . 

...  189.2 

187.2 

190.0 

191.3 

187.4 

330.3 

229.0 

399.1 

296.9 

7 

Bank  Stocks  . 

,  317,5 

318.7 

326.2 

328.8 

358.1 1 

•  Basis;  Average  stock  prices 

1935-39-100.  Last  revised, 

January,  1960. 

’MINING  STOCKS 

122.2 

89,0 

128.0 

94.1 

28 

Total  . 

. . . .  105.3 

103.8 

102  7 

104.9 

114.0 

86.8 

60  7 

88.6 

63.5 

22 

Golds  . 

77.1 

74  8 

73.4 

73.9 

84.4 

212.9 

152.8 

224.6 

160.2 

6 

Base  Metal.s  . 

....  169.7 

170.1 

169  8 

175  9 

181.9 

The  ideal  investment  for 
individuals  or  estates  — 

CANADA  SAVINGS 

BONDS 

I960  SERIES 

Average  Interest 

4.71%  to  maturity  November  1,  1970 
Place  your  order  with  us  today. 

McLEO0,i^^HG,WEiR  &  Company 

UMIIED 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

EMpire  4-0161  Victor  5-4261 

Ottawa  Winnipeg  London  Voncouver  Homllton 

Calgary  Kitchener  Quebec 

Edmonto 


Sherbrooke 
New  York 


.Mining  stocks  are  not  included  in  Iniestors'  Index. 


gpiti  >  I  diqi^Bpfc^ 


Market  in  Sweden 
For  Canadian  Pulp 


jCompany’s  pxislcncf.  Only  six 
lother  Canadian  companips  havp 
[acquired  their  first  billion  in 
force  within  so  short  a  space  of 
time.” 

The  Dominion  Life  was  found- 
its  head  off  ce  is  in 
Waterloo,  Ontario.  The  Company 
maintains  sales  repre'jcntativcs 


Placer  Development 
Earnings  Gain 


THE  FINANCIAL  TIMES.  OCTOBER  14.  1960 


YOUR 

LIFE  INSURANCE 


Canada's  Pulp  and  Paper  Business 
One  of  World's  Major  Industries 


I  TORONTO.— Spokesman  for  ai  . 

Swedish  trade  group  states  herej™ 
that  Canadian  exporters  could 
find  a  ready  market  for  pulp  ini 
Swi'dcn.  I 

Swedish  mills,  it  was  stated,' 
are  looking  for  a  short -term,  | 
supply  to  meet  current  heavy  de-j 
mands  for  paper  products  mil 
Europe.  Canadian  wood  pulp,  it  i 
was  estimated,  could  be  laid 
down  in  European  ports  for  $1.5 1 
a  ton  less  than  Swedish  pulp. 

The  group,  sponsored  by  the] 

General  Flxport  Association  oflrcpresenling  Terminal 
Sweden,  is  in  Toronto  for  a  week  Klorporation  and  Cemp 


Net  earnings  of  $1.. 5.10,4  l, 
equal  to  01  cents  a  share,  i  <3 
reported  by  Placer  Development 
I  Ltd.  and  .subsidiaries  for  the  fi.s- 
cal  year  ended  April  30  last. 

This  compares  with  net  of  $1,- 
152,399.  or  45  cents  a  share,  for 
the  previous  year. 

Income  taxes  totalled  $293,853 
compared  with  $103,550  in  fiscal 
19.59.  while  depreciation  and  de¬ 
pletion  amounted  to  $897,890 
against  $761,466. 

Year-end  working  capital  stood 
at  $11,981,949,  up  from  $10,262,- 
213  as  of  April  30,  1959. 

.1.  D.  Simp.son,  president,  states 
in  report  that  production  planning 
now  is  under  way  for  the  South¬ 
central  Briti.sh  Columbia  copper- 
iron  property  of  Craigmont  Mines 
Ltd.,  in  which  Placer  owns  36.9 
per  cent  of  outstanding  stock. 

At  another  Placer  project  at 
Mattagami  Lake.  Quebw,  a  shaft 
is  being  sunk  to  1,200  feet  and 
test  of  base  metals  ore  present 
indicate  no  serious  technical  dif¬ 
ficulties  in  recovering  zinc  and 
copper  concentrates. 

Wholly-owned  .Jersey  lead-zinc 
mine  in  eastern  B.C.  has  indic¬ 
ated  reserves  of  633.000  torus  after 
milling  of  346,886  tons  during  tha 
year  under  review  Mr.  Simpson 
states,  and  he  predicts  that  un¬ 
less  new  reserves  are  develoi^ 
the  remaining  life  of  thus  min« 
is  “very  limited.” 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

J.  Roger  Flumerfelt,  B.Com.,  C.L.U. 


Production  of  pulp  and  paper 
in  Quehec  has  been  estimated 
at  14,000  tons  each  working 
day  —  enough  to  fill  500  freight 
cars.  Information  received  that 
more  than  10  per  cent  of  Can¬ 
ada's  freight  cars  are  occupied 
in  carrying  pulp,  paper  and 
puipwood  underlines  the  im¬ 
portance  of  fore.st  indu.stries 
as  customers  of  railroads. 

Canada  is  now  rated  as  the 
world’s  second  largest  produc¬ 
er  of  hydro-electric  power. 
Pulp  and  power  mills  u.se  one- 
fifth  of  all  the  electricity  con¬ 
sumed  in  Canada,  and  one 
third  of  all  the  power  used  by 
industry. 


ern  Quebex'.  Gaspe  and  the 
Lower  St.  Lawrence  are  also 
important. 

About  four-fifths  of  the 
acce.ssible  forest  area  is  crown- 
land,  and  about  three-fourths 
of  this  is  timber  limits  oper¬ 
ated  by  private  companies 
under  tight  forest  management 
control. 

The  limber  cut  exceeds  1,000 
million  cubic  feet,  almost  as 
much  as  that  of  Ontario  and 
British  Columbia  combined. 
The  volume  of  puipwood  is 
generally  two  to  three  times 
that  of  the  saw  logs.  The  pulp- 
wood  comes  in  greatest  volume 
from  the  Canadian  Shield,  and 
the  Appalachians  also  yield  a 
large  amount.  Lumber  comes 
mainly  from  western  Quebec, 
the  western  Laurentians  and 
the  Eastern  Townships.  The 
distribution  of  pulp  and  paper 
mills  and  sawmills  fits  into  this 
pattern. 

Leading  Areas 

The  leading  pulp  and  paper 
areas  are  the  St.  Maurice  Val¬ 
ley  above  Trois-Rivieres,  and 
the  Lake  St.  .John-Saguenay 
area.  There  are  plants  also  in 
the  Ottawa  Valley,  along  the 
St.  Lawrence  to  far  below  Que¬ 
bec  City,  the  Ea.stern  Town¬ 
ships,  Gaspe  and  the  Montreal 
region.  In  all  there  are  12 
pulpmills,  33  pulp  and  paper 
mills  and  10  paper  mills.  Pro¬ 
duction  of  pulp  is  equivalent  to 
45%  of  the  national  production. 
About  five-sixths  of  the  pulp 
produced  is  used  within  the 
province  in  paper  production, 
mainly  newsprint.  Quebec’s 
newsprint  production  is  over  | 
half  the  national  figure,  and  is  ' 
exported  in  large  part. 

There  are  nearly  1,600  saw-  [ 
mills  in  Quebec,  and  the  total  i 
value  of  products  is  about  $100  ] 
million.  ' 

Every  measure  has  been 
taken  to  ensure  that  Quebec 
forests  will  continue  to  be 
capable  of  supplying  the  raw 
materials  for  the  constantly 
growing  number  of  industries 
which  depend  on  them  for  their 
operations.  Large  .sums  are 
spent  each  year  to  protect  the 
fore.sts  from  their  natural  ene¬ 
mies:  fire,  insects  and  disease,  j 


Canada’s  pulp  and  paper  in¬ 
dustry,  based  as  it  is  on  wood¬ 
land  harvesting,  has  grown, 
over  the  years,  into  one  of  the 
world’s  major  industrial  enter¬ 
prises. 

The  forests  of  the  Province 
of  Quebec  have  proven  them¬ 
selves  a  veritable  treasure 
trove  from  which  have  been 
hewn  the  raw  materials  re¬ 
quired  to  feed  the  industry’s 
sharpening  appetite. 

About  45  per  cent  of  the  pulp 
and  paper  produced  in  Canada 
comes  from  Quebec.  Despite 
the  strides  made  by  other  in¬ 
dustries,  continuation  of  the 
province’s  economic  well-being 
depends,  to  a  large  extent,  on 
forestry  operations. 

Not  only  in  Quebec  does  the 
pulp  and  paper  industry  affect 
the  lives  of  Canadians. 

The  foreign  trade  balance,  a 
topic  of  concern  to  all  those 
in  Canada  who  are  genuinely 
interested  in  their  countrx's 
economic  health,  is  largely  de¬ 
pendant  on  the  volume  of  ship¬ 
ments  to  foreign  countries 
from  the  plants  of  Canadian 
producers. 

The  pulp  and  paper  industry  j 
is  the  leader  in  Canada’s  i 
struggle  to  bring  foreign  trade  I 
into  better  balance.  Its  exports  j 
are  valued  at  more  than  $1  i 
billion  per  year  —  about  20  i 
per  cent  of  the  nation's  total,  j 

Employment  And  Wages  | 

The  industry’s  annual  pro-  ' 
duction  has  been  valued  at 
$1.4  billion.  Its  annual  wage 
bill  —  $510  million  —  exceeds 
that  of  any  other  indu.stry  in 
Canada.  j 

In  addition  to  providing 
seasonal  and  full-time  employ¬ 
ment  for  325.000  workers,  and 
helping  directly  to  provide  a 
livelihood  for  about  1,000.000 
people,  few  in  Canada  are  un¬ 
affected  by  activities  in  the 
field  of  pulp  and  paper. 


Aviation  and  the  Whirl  of  Change 

I  had  the  pleasure  this  week! per  cent  of  the  rural  people  be- 
of  being  with  a  group  of  Key i tween  SI.  Adele  and  Burlington. 
Men  in  the  aviation  industry. land  from  Trois  Rivieres  to 
The  di.scussion  was  one  of  those] Cornwall'’ 
intriguing  peeps  into  tomorrow]  <• 

that  makes  us  realize  how  fast'  1  think  you  will  admit  it  s  a 
things  are  changing  today.  mighty  serious  question  I  have 
At  the  end  of  the  last  war  a  raised.  Yet.  th*  life  insurance 


[worked  out  to  implement  a 
head  I  r*i3ster  development  plan  that 
atidi-iwill  tran.sform  10  acres  of 
oking' heartland  into  a  multi¬ 
rials. '  million  -  dollar  transportation. 

I  business,  commercial  and  enter- 
jtainment  centre.  i 

!  The  plan  was  submitted  to  the 
railway 
Canadian 


by  these  firms  after 
National  last  May 
invited  proposals  from  pri'.ate 
capital  on  how  the  land  be.-it 
could  be  developed  to  realize 
its  fullest  commercial  poteivial. 

Mr.  Gonder  said  the  develop¬ 
ment  companio.'  represented  by 
Mr  Rudnikoff  are  well  known 
and  experienced  entrepreneurs 
with  competent  technical  re¬ 
sources  who  have  built  large-] 
[scale  commercial  buildings  and 
[shopping  centres  in  all  parts  of 
Canada.  j 

The  ultimate  result  of  the  plan 
will  be  a  multilevel  complex  of| 
buildings  transportation,  park¬ 
ing  and  recreation  facilities,  in¬ 
cluding  banks,  hops,  restaurants 
and  bowling  alleys  rising  in  the 
five  full  city  blocks  which  now 
contain  the  station,  vard  and 
express  offices,  the  vice-presi¬ 
dent's  residence,  the  general; 
offices,  the  general  superinter-j 
dent's  residence,  and  oihcri 
buildings. 

The  development  site  has  a 
frontage  along  Main  Street  efi 
about  2.000  feet  with  a  varying! 
depth  of  up  to  380  feet  at  the] 
widest  point  The  area  totals] 
approximately  435,000  square! 
feet.  I 


years  later,  it  is  600.  This  isiwirn  no  exclusion  clause  for  M- 
four  times  the  speed.  jbombs — and  will  pay  all  death 

j  Military  planes  that  used  to  claims  regardless  of  how  death 
[cruise  at  300  mph  now  skip  occurs,  except  for  suicides  that 
along  at  1,500  mph  and  break  occur  within  two  years  of  un- 
the  sonic  barrier  with  a  boom  derwriting. 
ithat  not  only  affects  the  ears,]  Should  the  life  companies  find 
[but  also  the  taxpayers’  pocket-’ it  necessary  to  take  the  precau- 
j  books.  The  1946  fighter  planes  tion  of  such  an  exclusion  clau.se. 
Used  to  cost  in  the  neighborhood  it  still  could  not  affect  the  con- 
!of  one  hundred  thousand  dollars,  tracts  already  on  the  books.  The 
[but  today,  it  approaches  one  mil-  exclusion  could  not  be  retroac-' 
lion  five  hundred  thousand  per 
unit— which  is  fifteen  times  the] 
itab  we  used  to  pay.  And  we  are 
,told  that  a  supersonic  bomber 
will  cost  ten  million  dollars  for; 
one  bomber  alone.  j 

]  Almost  in  the  same  sentence] 
we  are  told  that  bombers  may| 
possibly  be  replaced  within  five  I 
•years  by  pilotless  missiles  be-; 
cause  ol  the  fast  pace  of  tech-i 
[nological  change.  [ 

I  When  we  learn  that  one  lead-j 
jing  Canadian  aircraft  manufac-| 

Iturer  has  had  to  write  off  96! 
million  dollars  this  year  due  to] 

[the  introduction  of  turbine  en-i 
gines,  it  makes  us  realize  there; 
is  real  money  at  .stake  in  thisij 
whirl  of  change  that  does  not! 

[all  belong  to  the  government,!, 

;  either. 


Forest  Management 


A.  S.  Upton.  President  and 
.Managing  Director,  has  an¬ 
nounced  that  The  Dominion  Life 
Assurance  Company  passed  the 
one  billion  dollars  of  life  insur¬ 
ance  in  force  mark  in  the  early 
part  of  October. 

I  "This  constitutes  a  ma.ior 
milestone  within  the  life  insur¬ 
ance  indu.stry,”  Mr.  Upton  said. 
“Only  10  other  Canadian  comp¬ 
anies  have  achieved  this  figure 
or  better. 

“We  are  very  proud  that  our 
Company  is  now  in  tho  billion 
dollar  category.  The  bilhon  was 
passed  in  the  72nd  year  of  our 


Several  years  ago.  it  was 
said  about  Quebec,  that,  “the 
woods  of  the  province  will  re- 
pre.sent  an  even  more  extens¬ 
ive  and  valuable  .source  of 
wealth  in  the  future”. 

The  pulp  and  paper  com¬ 
panies  of  Quebec,  and  those  of 
other  provinces,  are  individ¬ 
ually  and  co-operatively  apply¬ 
ing  the  mo.st  modern  methods 
of  forest  management.  After 
learning  of  the  magnitude  of 
the  industry’s  contribution  to 
the  country’s  wealth,  many 
are  astonished  to  hear  that 
less  than  one-third  of  the  wood 
consumed  in  Canada  is  used 
in  the  making  of  pulp  and 
paper. 

More  than  half  the  pulp  ton¬ 
nage  produced  in  Canada  each 
year  is  used  in  the  manufact¬ 
ure  of  newsprint  and  of  the 
6.394,000  tons  of  newsprint 
turned  out  last  year  in  Can¬ 
ada  3. .5.56.000  tons  were  pro¬ 
duced  by  mills  ‘n  Quebec.  This 
was  about  46.7  per  cent  of  the 
national  total,  and  approximat¬ 
ely  V4  of  the  total  produced  by 
all  the  countries  in  the  world. 


|Woollen  &  K.G.  Assn. 
Meeting  in  Ottawa 

'  .Annual  meeting  of  the  Canadian 
'Woollen  &  Knit  Goods  Manufac¬ 
turers  Association  is  being  held 
at  the  Chateau  Laurier,  Ottawa 
on  Tuesday  and  W'ednesday.  Octo- 
,ber  18-19. 

I  At  the  annual  dinner  of  tha 
[association  on  Tuesday  the  Can¬ 
adian  Fabrics 


I  today— whether  'you  are  bom¬ 
barded  by  missiles  or  crashes  in 
•the  market.  As  such,  if  is,  and 
I,  will  continue  to  be  the  corner- 
jstone  to  the  security  of  every! 
jCanadian  family  in  the 
jyears  to  come. 

!  Regardless  of  change,  and  re¬ 
gardless  of  where  disaster  may 
.strike,  only  life  insurance  can 
I  convert  the  unused  economic 
jlile  of  a  man  into  future  income' 
[dollars  when  death,  disability,  or 
retirement  make  their  visit. 


_  . .  Foundation  will 

present  the  Fall  collection  of  the 
Canadian  .As.sociation  of  Coutu¬ 
riers.  This,  it  is  pointed  out,  is 
the  production  which  co-ordinates 
music,  decor,  clothing  and  acces¬ 
sories  into  a  show  which  had 
proved  greatly  successful  during 
recent  weeks. 


anxious 


IIIK  ROYAL  BANK 
Royal  Bank  of  Canada  adviMK  that, 
1.766  shares  of  now  ^ook  were  Issued 
dui’ins  the  month  of  September.  This 
brinqs  to  6.626.9T9  the  number  of  .shares 
outstanding. 


Bank  of  .Nova  Scotia  advises  that 
104. additional  shares  have  beeB 
IssutMl.  brinqine  the  number  of  sharM 
ntm  out.Mandini;  to  2.677.100. 


verized.  scorched,  unrecogniz¬ 
able  dust  as  your  rightful  claim 
for  money?  For  that’s  what  hap¬ 
pens  to  buildings,  documents, 
everything,  that  is  in  a  ’’direct- 
hit”  area. 

If  you  had  managed  to  locate 
yourself  in  a  survival  area,  ihi- 
agine  your  relief  when  you  learn 
that  your  life  insurance  com¬ 
pany  only  asks  you  to  sign  a  slip 
that  says,  ‘‘you  have  mislaid  the 
policy”  and  for  the  modest  ad¬ 
ministration  fee  of  $2  it  will 
[give  you  a  copy  of  the  original 
[contracts. 


Current  Operations 


In  this  highly  complex  and 
technical  age  it  is  hardly 
credible  to  understand  that  it 
used  to  take  70,000  man-hours  to 
develop  a  plane,  and  now  it 
takes  7  million  man-hours  on  a 
DC-8,  whose  radio  equipment 
alone  costs  about  $125,000,  or 
about  the  price  of  a  complete 
passenger  plane  just  a  few  years' 
ago. 

Tomorrow  comes  the  super- 
I  sonic  group  at  2.000  miles  per 


There  was  one  more  working 
day  in  Augu.<rt,  1960,  than  in 
August  of  last  year.  Newsprint 
production  during  the  month  in 
Canada  amounted  to  570,173 
tons  —  an  increase  of  28,701 
Ions  or  5.3  per  cent  over 
August  19.59. 

Production  per  day  averaged 
20,913  tons,  up  1.8  per  cent 
over  the  daily  average  in 
August  19.59.  Production  rale 
rose  to  85.8  per  cent  of  rated 
capacity  from  the  year-ago  fig¬ 
ure  of  85.1  per  cent.  During 
.July  I960,  production  was  88.8 
per  cent  of  capacity. 

The  National  Fore.st  Inven¬ 
tory  estimates  the  .stand  of  |  issu^  in  Greater  Winnipeg  to  the 
timber  in  Quebec  as  follows: 

Broad' 

Conifers  leaved  Totals 

Saw  timber,  mil¬ 
lion  feet  b.m.  37.005  12.951  49,956 
Smaller  material 

mUlion  ft.  b.m.  450.495  176.108  626.600 
Total  equivalent 

volume  million 

rubic  feet  45,693  17..559  63,252 

The  Canadian  Shield  contains 

about  85%  of  the  productive  [record  figure  was  reached  in 

lorest  area  and  about  the  same  ,  spite  of  a  sharp  drop  in  dwelling 

proportion  of  the  softwoods,  [permit  values  amounting  to  over 

The  Lake  St.  John-Saguenay  represented  by  665 

and  North  Shore  are  its  most  I  Permits,  about  25%. 

and  iNortn  bnore  are  its  most  ,  Winnipeg  City  more  than  made 

important  regions.  The  central  jyp  for  the  decrease  in  the  Great- 
and  western  Laurentians,  west-  ]er  Winnipeg  total  by  a  jump  of 

- - -  -  jg  o.,jj]jon  or  25%,  in  its 

total.  Other  areas  showing  in- 
_  creases  are  St.  Vital.  Charles- 

wood  and  Assiniboia;  all  of 

Y — which  had  increased  dwelling 

y  (5^  values  as  did  the  city  of  Winni- 

U  T  A  Tx  Pe8-  Most  municipalities  showed 

\  r  0  drop  in  values  ranging  from  ai 

few  thousand  dollars  to  several! 

I  i%Lr  u  /  1  1  Permits  valued  at  more  than  $8; 

J  /(tBif  I  iriillion  were  issued  in  Greater] 

I  Winnipeg  during  the  month  of 

Y  -  -  Jll  September.  If  this  activity  is 

^-7  J  ^  ^  maintained  for  the  next  tnree 

months  then  a  new  record  will  be 
_  established.  It  is  worth  noting] 

^  tha*  in  the  fourth  quarter  of  last  | 

year,  permits  valued  at  nearly] 
■  million  were  recorded  by  the 

Mill  JtlllJLIlv*  I  Industrial  Development  Board.  1 


Financial  problems  ? 


SEftVINO  CANADA  SINCE  tm 


CANADIAN  HtAP  Off  ICE:  OTTAWA 


metric  progression  of  costs. 
Let’s  hope  the  Russians  don’t 
force  the  issue,  because  accel- 


[  The  fact  is  that  life  insurance 
is  just  about  the  most  indestruc- 


!  economic  period,  such  as  ten 
years,  will  create  havoc  on  the] 
financial  and  employment  fronts  I 
that  will  be  more  than  somewhat! 
uncomfortable. 

The  broad  impart  of  the  above 
comments  is  that  government  ex¬ 
defence 


tailed  $73,365,179,  according  to 
I  the  Industrial  Development 
;  Board.  The  figure  it  is  pointed 
[out,  is  slightly  higher  than  that] 
for  last  year  at  the  same  time,] 
'and  is  an  all  time  record  for  the] 
period.  ] 


of  course  not! 
My  investments 
are  managed  by 

Montreal 

Trust  Company 


jpenditures  in  national 
[for  future  aircraft  and  air  mis- 
|Siles  is  big  money— money  that 
[has  to  be  spent  defensively  be- 
! cause  one  single  H-bomb  has  the 
'shattering,  life-taking  destructive 
capacity  of  all  the  bombs  drop- 
[ped  by  all  the  bombers  in  the 
;  Second  World  War.  It  looks  like 
;we  must  enjoy  the  continuing 
[privilege  of  high  taxes,  for  our 


;the  terms  of  a  life  insurance | 
j  policy,  would  you  not  think  it] 
[reasonable  to  put  in  at  least  an] 
H-bomb  exclusion  clause?  Espe  ] 
cially  when  you  know  that  one! 
H-bomb,  nicely  planted  on  the; 
Island  of  Montreal,  could  wipe, 
out  most  of  the  2  million  people; 
in  one  shot  and  the  fall-out] 
would  likely  cause  death  to  70, 


BANK  OF  CANADA 


Weekly  statement  of  the  Bank  of  Canada  as  at  Oct.  5, 
:hows  total 


assets  $.50,261,661  higher  than  previous  week  at 
$2,868,624,236.  Investments  are  shown  $4,086,750  higher.  Holdings  of 
were  $6,980,229  higher,  while  other  assets 
were  $14,038,369  lower,  while 


Sterling  and  I'.S,  F'und: 
were  $38,227,570  higher.  Deposit: 
other  liabilities  were  $44,393,928  higher. 

In  comparison  with  corresponding  week  of  last  year  total 
assets  were  $18,852,895  higher  while  other  liabilities  were  $55,374,286 
higher.  Circulation  was  ^17,000,856  higher  than  same  period  last 
year  and  Deposits  are  shown  $61,521,074  lower. 

COMPARATIVE  FIGURES  HEREWITH: 

ASSETS—  Oct.  5.  IfHIO  S»pl.  2*.  I»«0  La»l  WK  Lail  Vr. 


In  Toronto  and  Vancouver 


J  B  of  M’s  Business  Review  is  re¬ 
garded  as  an  authoritative  summary 
of  developments  and  trends  in 
Canada’s  economy.  Businessmen  in  all  parts  of  the 
world  keep  up-to-date  on  Canada  by  reading  this 
concise,  monthly  diagnosis  of  the  current  Canadian 
economic  scene. 

If  you  would  like  to  "join  the  dub "  and  receive  this 
valuable  report  each  month,  it’s  yours  "liw  Q  A  II  U' 
for  the  asking.  Just  drop  a  line  |y||  |]|\|^|] 
today  to:  Business  Development, 


. . .  The  Calm  Before  the  Strike 

’I’he  popular  conception  of  an  oil  well  i.‘;  a  derrick  site  in  a  lush 
field  of  wheat,  complete  with  blue  sky  and  sunshine. 

Such  is  not  always  the  cu.-^e. 

Much  of  the  acreage  now  being  explored  is  just  plain 
“Moo-se  Pasture'  uncultivated  and  untended  as  the  search 
for  new  oil  finds  continues. 

Vigorous  exploration  and  intelligent  development  have  turned 
many  a  Moose  Pasture  into  a  productive  oil  or  gas  field  in  the 
industry's  aggregate  effort  to  develop  the  nation’s  oil  resources. 


StfM'linK  and  I  .S. 
Olher  Currencies 


Total  . 

INVESTMENTS 
!  Treasury  Bills 
Govt  Secs  (2  Vrs.> 
GoM.  Secs.  M^onu  Teimt 
Bd.s*.  Deb.  Ind.  Dev.  BK. 
Other  Secs. 


TolaJ 

Ind.  Dev  Bk. 
Bank  Premises 
All  Other  Assets 


Total  . 

LI.ABILITIES— 

Capital  Paid  Up  . 
Rest  Fund 
Notes  in  Circulation 
DEPOSITS 
Govt,  of  Canada 
Char.  Banks 
]  Other 


Bank  of  Montreal 

"perdT  ^a*c4 


Total 

LiabUities  tother  Curr.) 
All  Other  Liabilities  .  . 


WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  1817 


Total 


336.443.’>.54 

337.211.961 

—  768.707 

—  6.146.084 

522.28:).521 

517.347.674 

4.937.847 

•  358.432,129 

1.770.5’23.921 

1.770,640.910 

—  114.989 

-369.784,772 

62.90.5,979 

62.901.868 

4.111 

t  5.556,867 

14,202.475 

14.173,987 

f  28.488 

—  4.744.068 

2.706  JG3.1.50 

2.702,276.400 

r  4.086.750 

—  16.685.928 

25.000.000 

25.000,000 

11.991.019 

n.989.641 

t  1.378 

4-  1,375.224 

91.991.078 

.53.763..308 

.  38.227.570 

1  40.057.363 

2.868.624,236 

2.818.362.575 

T  50.261.661 

•(-  18.8.52.895 

5.000.000 

5.000.000 

25.000.000 

25,000.000 

2.021.236.775 

2.007.948.326 

t  13.288.449 

+  37.000.8.S6 

35.809.026 

29,764.504 

^  6.044.322 

4  11,328.718 

569.042.604 

588.543,065 

—  19.500,461 

—  75573.204 

28.720,117 

29.302.547 

—  582.430 

4  2.723.412 

6.33,571,747 

647.610.116 

—  14.038.369 

—  61521,074 

.36.504.104 

29.886.451 

»  6.617,653 

—  12.001,173 

147.311.610 

102.917.682 

.  44.393.928 

^  55.374.286 

Truly  “colonial”  in 
functional  beauty,  this 
medium-price,  rag-content 
paper  has  the  feel,  surface 
and  crackle  which  have 
made  it  a  long-standing 
favourite  for  letterheads.  It 
has  also  the  toughness  and 
durability  requisite  for  forms 
which  must  withstand 
frequent  handling. 

Made  in  bright-white, 
‘glowhite”  and  colours. 


COMPANY  limited 
High  Grade  Paper  Makers  Since  1882 


suit  them.  If  you  share  the  pop-i 
ular  opinion  that  there  are  mil- 1 
lions  garnered  by  insurance  com-: 
panics  there  would  be  some  start¬ 
ling  revelations  for  you.  I 


!THE  FINANCIAL  TIMES.  OCTOBER  14.  19«0 


Textiles  Enter  U.K.  Market 
Other  Industries  Seek  Access 

Dress  Manuf^rs  Trade  Mission  Aims 
Boost  U.K,  Sales  GATT  Conference 


jCampbell  Soup  Plant 


ment  officials  and  represenUtlVii 
busincs.-.inen  tiom  the  ai\.a  were 
on  hand  for  the  opening  of  the 
$5,000,000.  1.59.000  -  square  •  foot 

iplani  here. 

During  the  ceremonies,  the 
company  announced  completion 
of  a  65,000-square-foot  frozen- 
food  plant  at  Listowel,  Ont. 


■  These,  of  course,  are  extreme' 

■  examples.  They  serve  to  illus-: 
|trate.  however,  the  fact  that  not 

I  everyone  or  everything  can  be 
safely  insured.  Underwriters 
I  must  be  free  to  exercise  their 
JjudgmenI  as  to  whether  or  not 
la  risk  which  presents  itself  should 
ibe  insured.  To  be  forced  by  the 
"Law  "  to  insure  extremely  bad 
risks  is  to  expose  insurance  funds 
!fo  the  sizable  losses  they  are 
'bound  to  cause. 

Paying  claims  which  are  not 


PORTAGE  LA  PRAIRIE.  Man. 
—  Campbell  Soup  Co.  Ltd.  of 
Toronto  marked  its  30th  anniver¬ 
sary  by  formally  opening  one 
new  food  processing  plant  and 
announcing  completion  of  an¬ 
other. 

.Ahoiil  too  Manitoba  govern- 


Insurance  legislation  in  Can- 
iada.  on  the  whole,  coupled  with! 
I  great  integrity  characterizing  the! 
operations  of  insurance  com-; 

of  the' 


W.  G.  MacArthur,  B.A., 


At  least  one  overseas  strong¬ 
hold  of  the  textile  industry  is 
being  invaded  with  increasing 
success  by  some  Canadian  man¬ 
ufacturers. 

Cotton  dresses,  permitted  to 
enter  the  U.K.  duty  tree,  were 
at  first  the  only  finished  textile 
products  sold  by  Canadian  com¬ 
panies  to  the  British. 

E.  G.  Gerridzen.  deputy  chief 
of  the  Textiles  and  Consumer 
Goods  Division,  Department  ofj 
Trade  and  Commerce,  indicated! 
that  now,  despite  a  30  per  centj 
tariff,  a  market  was  being  found' 
in  Britain  for  terylene  dresses. 

“An  excellent  business  has  alsol 
been  done  in  sleepwear,  child- 1 
ren’s  wear,  men’s  casual  wear 
etc."  he  told  the  Infants'  and' 
Childrens’  Wear  Manufacturers'' 
As.sociation. 

To  illustrate  further  the  suc- 
ress  with  which  the  efforts  of' 
some  firms  had  been  capped,  he' 
noted,  “one  well-known  manu¬ 
facturer  of  Canadian  suits  can 
sell  his  entire  output  to  British' 
retailers  —  and  they're  made  of 
fabrics  brought  here  from  the 
UK.’’. 

.After  insisting  that  .studies  of 
British  needs  and  tastes  would  j 
result  in  sales,  he,  warned  Can-i 
adian  exporters  against  expect- n 
ing  to  “walk  in  with  samples  and 
iust  sell’’.  I 


To  consolidate  and  expand 
markets  in  Europe  for  products 
of  Canada's  pulp  and  paper, 
chemical  and  mining  industries 
is  the  aim  of  the  trade  mission 
which  last  week  went  abroad. 

The  group  is  headed  by  Dep- 
Roberts 
officers 


panics  has  given 
I  soundest  insurance  industries  in 
'the  world.  Despite  this,  it  is^ 
fully  to  be  expected  that  the  man, 
in  the  street  will  continue  to 
press  for  enactment  of  laws  de-, 
signed  to  prevent  insurance  com-' 
panics  from  refusing  to  insure 
any  and  all  comers,  from  refus¬ 
ing  to  grant  coverage  or  to  pay 
claims  in  any  amount  demanded, 
and  to  compel  insurers  to  cut 
their  rates  to  "reasonable'’  levels.! 
Politicians  and  civil  servants  will  I 
continue  to  ask  for  statistics  on 
the  number  of  red-haired  insur¬ 
eds.  the  number  of  paper-pie 
plate  factory  insureds,  and  so  on. 

What  such  people  fail  to  real¬ 
ize  is  that  insurance  is  a  busi-i 
'ness.  As  such  H  is  .subject  to  the 
hard  tacts  of  lile.  Listen  to  this 
simple  fact.  It  is  the  number  of 
claims  and  their  amount  which  I 
dictates  the  cost  of  insurance.  ' 


The  Insurance  Industry  ond  the  Law 

‘  There  ought  to  be  a  lawU’igistered  at  Ottawa  are  inspected 
It  Ls  .strange  how  much  faith  the'and  audited  by  the  in.surance  de- 
vanous  strata  and  classes  of  ouripartments  of  those  provinces  in 
society  have  in  the  ability  of  theiwhich  they  are  licensed  To 
"Law  ’,  if  only  it  were  properlyjcarry  out  the  work  involved  with 
llramed.  to  solve  our  ills  andirespect  to  Dominion  registered 
iproblems.  Private  enterprise  companies,  the  federal  govern- 
‘oughl'’  to  be  curbed,  labor  ment  has  .set  up  what  can  be  be.st 
'“ought  ”  to  be  restrained,  taxes'described  as  a  large  and  smooth 
ought  ’  to  he  cut  Welfare  spend- 1 functioning  inspection  and  audit- 
|ing  "nughl'’  to  be  increased  and'ing  apparatus. 

Iso  it  goes.  I  In  all.  it  is  i 

If  only  governmental  and  econ-  any  other  bus 
omic  problems  w  ould  disappear  I  much  subject 
w'ith 
wand 


,uty  Minister  .James  A. 
and  includes  ranking 
from  13  ma  jor  companies  in  the 
three  industries.  If  is  the  fourth 
trade  mission  this  year  to  have 
been  sent  overseas  from  Canada. 

The  mission's  three-week  tour 
'through  the  industrial  centres  of 
I  the  Common  .Market  was  plan-; 
jned  to  coincide  with  the  Geneva' 
'conference  of  the  General  .Agree¬ 
ment  on  Tariffs  and  Trade.  It  is' 
'there  that  the  six-nation  trading! 
I  bloc  will  discuss  tariff  plans. 

After  pointing  to  the  changing; 
patterns  of  world  trade.  .Mr. 
'Roberts  said  the  mission  should; 
be  seen  and  heard  when  deci-' 
sions  are  being  made.  It  is  to  the 
Common  Market  countries  of; 
Western  Europe  —  now  the 
world's  foremost  trading  area — 
that  the  mission  will  tell  its 
story 

Businessmen,  cabinet  ministers 
and  officials  of  Common  Market 
countries  will  be  met  by  the! 
mission  It  will  try  to  impress  ' 
them  that  it  is  in  their  interests] 
to  keep  outward-looking  tariff 


ny  as  the  in- 
Provincial  leg- 

ity  for  India  and  Eisen-'islation  spells  out  in  large  meas- 
could  legislate  peace  foraire  what  Fire  and  Automobile 
rid.  Legislation  has  its  policies  must  contain  and  it  de- 
ins.  It  also  has  its  draw-  tails  to  a  great  extent  the  rights 
ind  if  often  brings  in  its  and  duties  of  insurers  and  the  in¬ 
multiplicity  ol  artificial  surance  buying  public. 

IS  that  owe  their  origin  .  .  . 

,  ...  The  federal  goxernment  and 

.egis  atoi  s  attempt  to  provinces  publish  annual  re- 

)  the  >ea  to  sti  .  ports  showing  the  results  ol  the 

Fire  and  casualty  insurance  previous  year's  business  of  each 

'the  word  “casualty’’  including  insurance  company.  Spelled  out 

almost  every  type  of  cover  other  in  black  and  white  are  the 

than  Life  and  Marine)  is  so  all  amounts  taken  in  by  the  insurers. 

perv  ading  in  our  modern  society  their  assets  and  reserves,  the 

and  it  is  of  such  imporiance  to  amounts  paid  out.  their  liabilities, 

the  economic  well  being  of  pract-  their  overhead  and  so  on  These 

ically  all  ol  us  that  the  eyes  of'reporls  are  available  to  any 

Parliament  and  our  provincialicitizen  interested  enough  to  con 


let  the  BNS  help  you  keep  a 
"weather-eye"  on  business! 


Many  a  businessman  finds  that  some  of  the  most 
helpful  reading  he  puts  in  each  month  is  the  time 
spent  reading  the  BNS  Monthly  Review,  which 
is  written  by  the  Bank  economists.  Each  month 
it  offers  an  analysis  of  economic  developments  of 
current  importance.  It’s  yours  /rec.  Pick  up  a 
copy  at  your  neare.si  branch  of 


j  .Mountain  Oil  Pipe  Line  Co.  dur- 
jing  September,  company  reports, 
i  amounted  to  121.769  barrels,  an 
increase  of  3.1  per  cent  from  the 
previous  forecast  for  the  month 
ol  MR, 000  barrels  daily,  and  55.9 


Interprovi  P.L. 
Deliveries  Down 


THE  BANK  OF  NOVA  SCOTIA 


CANADA  •  LONDON  •  NEW  YORK  •  CWtCAC-O  •  TMt  CARIRR£AH 
CORRSSCONOENTS  Twt  WORLD  OVER 


Interprovincial  Pipe  Line  Com-i 
pany  reports  that  crude  oil  de-i 
liveries  in  September  amounted 
to  338,565  barrels  per  day.  com¬ 
pared  with  361,697  barrels  in  the 
like  month  of  1959.  For  the  first; 
nine  months  of  1960  the  output 
was  .5.58.208  barrels  per  day.  com¬ 
pared  with  337,851  barrels  in  the 
corresponding  period  of  19.59.  Oc¬ 
tober  deliveries  are  estimated  at 
5.56.460  barrels  per  day,  ' 

T.  S.  .Johnston,  president,  states 
that  lower  deliveries  in  October' 
were  due  to  several  major  refin¬ 
ery  shut-downs  for  regular  main¬ 
tenance  purposes.  He  states  that 
it  is  expected  that  November  de¬ 
liveries  will  be  close  to  the  aver¬ 
age  throughput  for  fhe  first  nine 
months  of  1960, 

Crude  oil  receipts  by  the  line' 


part  fit  an  extension  program 


Mr.  Employer: 

Have  your  employee 

all  4  of  these 
important  benefits 

, .  .in  the  program  which  you  have 
provided  for  their  security  ? 


Courtaulds  Licenses 
New  Fabric  Finishes 


ever 


Canadian  viscose  and  cotton 
fabrics  may  soon  be  made  with 
permanent  wash-and-wear  prop¬ 
erties  by  applying  a  new  finish. 

Named  Pe.stwick.”  the  fini.sh 
look  two  years  to  develop  at  the 
'.Alabama  laboratories  of  Cour¬ 
taulds,  Inc.  The  process  perman¬ 
ently  modifies  cellulose  fibres, 
giving  crease  recovery,  wash- 
and-wear  properties  and  dimen- 
isional  .stability  for  the  life  of 
I  the  garment  regardless  of  the 
number  of  times  it  is  washed  at 
home  or  in  commercial  laundries. 

Courtaulds.  Inc.,  will  license 
the  process  and  permit  the  use 
of  the  trademark  “Prestwick’’' 
on  fabrics  conforming  to  their' 
standards 

Courtaulds  'Canada'  Limited  i 
is  expected  to  license  this  pro- 1 
cess  in  Canada.  i 


'insurance  company  to  operate 
j  throughout  t'anada  it  must  secure 
a  license  in  each  province  and 
imeol  the  requirements  of  each 
'for  siieh  licensing. 

I  To  avoid  fhe  contusion  and  dup- 
ilication  which  could  result  from 
'having  to  obey  the  independent¬ 
ly  conceived  edicts  of  ten  mas- 
jters.  recognition  has  been  given' 
to  the  need  for  uniformity.  Sub¬ 
ject  10  some  qualification,  there-' 
Ifore.  an  insurer  acceptable  to 
Ontario  is  equally  acceptable,  for 
Alberta 


Trans  Mountaii 
Deliveries  Up 

VANCOUVER  -  Av 
crude  oil  deliveries 


lexample, 

'versa. 


vice 


j  Although  there  appears  to  be 
some  constitutional  basis  for  the 
[federal  government  to  assert  its 
'limited  authority  in  the  financial 
'field  with  respect  to  any  or  all 
I  insurers  doing  business  i  n 
jCanada.  it  has  not  done  so.  in- 
Istead.  it  restricts  itself  to  in-^ 
'surer'  who  have  chosen  to  obtain 
I  what  is  know'n  as  "Dominion  re- 


WEEKLV  INDEMNITY  INSURANCE —When  an 
employee  s  earnings  are  c.ijl  off  be<'aiispii(  a  spell  ol  illness  or  an 
injurv  — then  weeklv  indemnity  insiiranee  lan  step  in  to  help 
pay  household  bills,  atid  meet  other  enrrenl  expenses. 


LIFE  INSURANCE- An  oz/e7nn)e  amount  of  proteetion 
(or  the  f’amilv  is  more  ea'ilv  provided  when  group  life  insurance, 
with  its  low  eost.  i'  eomhined  with  individual  policies,  to  make 
lip  the  employee's  insiiranf  r  program. 


PENSION  BENEFITS—  For  the  day  of  retirement,  ef.ery 
employee  wants  assiiranee  ol  a  pension  whieh  will  help  him 
live  independently,  eomlorlably,  and  withrmi  monev  worries. 
Group  annuities  are  being  more  and  more  widely  used  to  assuro* 
the  needed  income. 


COMPREHENSIVE  HEALTH  INSURANCE  — 

This  coverage  is  available  both  In  employees  and  dependents,  and 
affords  protection  against  the  heavy  costs  of  serious  or  prolonged 
illness,  in  addition  to  normal  medical  expenses.  Under  this  plan, 
up  to  SIO.fKK)  may  he  paid  in  the  case  of  a  single  illness. 


The  London  l.ifc  Insurance  fiomfianv  has  been  providing  group  life  insurance  plans  simte  1010, 
and  the  group  life  insurance  in  force  now  exceeds  one  billion  dollars.  Phis  Company  was  also  the 
first  Canadian  life  insurance  company  to  issue  group  sickness  and  accident  benefits,  and  tO(iajc*is 
one  of  the  leaders  in  Canada  in -providing  this  form  of  coverage. 

The  London  l  ife  has  group  insurance  offices  across  Canada,  staffed  with  trained  group  insuraiPciS 
representatives  to  provide  .service  to  employers  and  employees. 

('.nmplele  information  ahniit  ^rnup  insarnner  plans  may  hr  nhtained  through  any  of  thr  Lnnrinn 
l.ifr's  00  agencirs.  If  yniir  plan  daps  not  includr  thr  four  important  hrurfits  desrrihrd  nhwe,  a 
trlrphnnr  rail  to  ynur  Inr.al  London  Lifr  officr  irill  bring  a  qualified  Crnap  Insurance  specialist 
to  you  immediately. 


London  Life 


Insurance  Company 


Londnn,  Canada 


llie  Hnandal  iTmes 


ESTABLISHED  UU 


against,  the  big  cities  as  it  has  been  in  Th©  Lobouf  Pof 

Quebec,  there  nevertheless  exists  a  dis - 

parity  in  favour  of  country  constituencies.  D-.  -tt,  j-. , 

This  is  a  situation  which  has  given  rise  |^3ri|3|T|0 


puMtuhM  Eridiy  at  410  Si.  Nirheiat  sir»»i.  Moairfa!  jq  charge  that  the  various  provincial 

by  The  FlnanrUI  Time*  Pobllshinr  Co.  Hd.i  E.  C.  ErtI,  .  ^ 

president!  John  D.  Rnfff*  B.Sr.»  C.A.,  serrelary.  Anthor-  TTlGtTOpOli  JlSVC  DCGn  ITlfluG  SOmCtnin^  Of 

oitlwr  a  milk  cow,  fiscally  speaking,  for  other 

_ _ _  parts  of  the  province. 

A.  B.  w.  Toi'NQ  .  K<iiiar  Somewhat  similar  conditions,  even  if 

WILLIAM  sHEB .  A«siit.  Editor  not  in  SO  exaggerated  a  .scale,  exist  in  the 

E.  c.  ERTL  .  Manafin*  Editor  federal  elcctoral  map;  a  situation  which, 


Parliament  Will  Show  The 
Extent  Of  The  Breakdown 


By  ALFRED  W.  GINGELL 
London  correspondent  of  the  Financial  Times 


adheres  to  principle  and  normally  [Commons  reassembles  and  the 
scorns  the  opportunism  which  is  [Parliamentary  Labour  Party 
so  essential  for  a  successful  pol!-|  meets.  In  the  next  few  weeloi 
tician.  Iwe  shall  all  be  thinking  of  th* 

Mr.  G.  has  made  tactical  [width  of  the  split  and  how  many 
mistakes.  He  has  tried  to  damp  of  Mr.  Gaitskell's  friends  would 
down  the  revivalists  in  the  party jgo  to  the  back  benches  with  him 
and  he  has  only  given  them  a 'if  he  is  forced  to  resign, 
chilly  doctrine  in  return.  His  po-|  Mr.  Gaitskell’s  one  strong  card 
licy,  of  course,  was  right  as  far; is  that  he  does  not  seem  to  have 
as  trying  to  get  in  with  the  voters! an  able  competitor,  although 


ADVERTISI.Vn  DEPARTMENTS! 

QilfbFf . 


o.  Breene  if  wniild  flnnpar  should  be  taken  into  *  *  lu  t  u  *.u  e  •  i  ■  •  *1  u  «  ^  concerned,  but  he  should i fence  sitter  Mr,  Harold  Wilson 

u  would  dpptdr,  Miuuiu  UL  'yRcii  ouu  LONDON.  —  As  the  Labour  the  wave  of  social  indignation  in, quiet  man  is  Mr.  G.,  but  deep  .u-  u  .  l- 

con.sideration  m  the  next  redistribution  „  .  .  .o„  ards  civil  war  the  difficult  days  after  the  first  down  a  great  fighter  Hats  off  gradually  jollied  the  party  probably  fancies  himself  in  the 

r.  w.  Gnodm.n  .  fpdpral  .jpafs  ^  towards  civil  war.  tne  diiticuii  days  auer  me  iirst  down  a  great  tignter.  Mats  oil  pp^hapj  jt  ^ould  have'role  of  Party  Leader.  Mr.  Gait- 


srBsrRIPTION  PRICE;  In  Cnnnd,  S.V.  «  r««ri  ,l»fwhfrf 
$4.  SInfIr  ropiri  IS  rnnt*. 
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Use  Your  Vote  at  The 
Municipal  Level 


a  new  political  era  opens  in  Bri-  world  war. 

fain.  Let  us  hope  that  the  events  He  likes  to  relax  and  enjoy 

at  Scarborough  have  prepared  himself  but.  normally,  in  a 


■  'been  wise  to  work  on  the  public  skell  may  be  able  to  get  a  vote 

The  signTficance  of ‘‘the  events!^'"'®  confidence  from  the  parlia- 


ar  ,>caroorougn  nave  prepareo  nimse.i  out.  normally  just  that  he! "’'^ht  have  grown  moreimentary  Labour  Party,  but  Mor- 

the  way  for  a  free  enterprise  rather  restricted  and  quiet  social  ast  week  is  not  ju.st  that  the:  unhappily 

radical  party  which  is  so  badly  atmosphere  His  small  sherry  La^ur  Party  j  spld  on  backwards,  for  it  is  too  laid  low  by  illness,  has  pointed 


needed  in  Britain  today 


parties  at  Hampstead  are  a  leg-  although  this  will  obviously  have|jgj^ 


Pointing  out  that,  during  the  next  few  J  f""  "’^1'  '»'hich  does  not  appeal  to||^e  greatest  ^  ^  :"o^em1in^ut  oTTeTwith  Vl 

weeks,  candidates  will  be  seeking  election  tt^at  the  Labour  Party  now'  will  some  of  the  toilers.  This  is  onej  .u  t  k  "^tie  question  is  what  happens  annual  conference  without  split* 

as  mayors,  reeves,  council  members  and  towards  a  policy  aspect  of  his  character  which  has, ous  week  ,s  mat  me  Labour, ^  undoubtedlyiting  the  movement.  Yet  the  drop, 

education  board  members  in  cities,  towns  nationalisation  and  con-  made  some  of  his  party  keen  toj  ,  ^  ^  prove  ®  '  pose  the  question;  "Who  is  for'ping  of  the  pilot  might  be  the 


Dr.vntcd  t'J  interests  and  villages  acro.SS  Canada.  INDUSTRY. I*'"®’''-  neverjpull  him  down.  jhas  failed  to  come  to  terms  with, against  me"?  end  of  any  ambitions  thi 

organ  of  The  Canadian  Manufacturers’ 'earn,  but  they  will  find  out  again  As  a  cultured  man  with  ^'led  Ih^^  jockeying  Labour  Party  has  left  for 

tial  to  the  stability  of  finance,  the  Association,  states  that  according  to  stati.s-  m  due  course  that  the  country  university  trained  mind,  likes ^  e  position  before  the  Hou^e  of  turn  to  power. 

prosperity  of  industry  and  the  de-  ticat  records  only  three  out  of  every  ten  not  put  up  with  regimcnfa-l(o  contain  his  emotions,  but  hiS|j^aat  to  be  carrS  k^king  and' - - - 


Inow.  Mr.  G.  will  undoubtedly  [ting  the  movement.  Yet  the  drop- 
pose  the  question;  "Who  is  for^ping  of  the  pilot  might  be  the 
[me  and  who  is  against  me"?  end  of  any  ambitions  that  the 


velopment  of  our  resources. 
MONTREAL.  FRIDAY.  OCTOBER  14,  1360 

Oil  Policy  Statement 
All  That's  Needed 


people  elegible  to  vote  will  exercise  their  complex  character  was  revealed,  'r  i  g  a  y|  ■  ■  »  ■  -  x 

franchise.  The  great  majority  of  the  other  Unle.ss  there  is  .some  catas-  at  Scarborough.  In  his  opening!-'’  a  mg  i  o  e  wen  le  cen-  f  ^0  A  IvGlOrDlOfOry 

.seventv  per  cent,  it  is  suggesied,  will  adopt  frophe.  the  Tories  look  as  if  they  words  in  the  defence  debate  he;  “'‘y-  r\  I  • 

an  attitude  of  “who  cares”.  will  be  the  governing  party  for  gave  what  was  for  him  a  typical  The  Labour  Party  has  kicked  tQ*.  ^ 

This  the  CMA  organ  states,  “is  an^^'’^  decade.  Of  the  alterna-  boring  recital  of  facts.  Howwith-[and  screamt^,  but  has  refu.scd  • 

PYtranrdinarv  attitude  to  sav  the  least  for  id'P''  'oimediately  available  they  out  the  bomb  and  the  Americans,, to  be  carried.  The  revulsion[ 

as  has  been 'observed  of  all  three  levelsiare  the  best,  but  if  a  strong  op-  the  Russians  would  soon  be  atjagainst  the  .so-called  "intellec-i  Every  year  since  1951  the  UN[demns  those  who  .serve  it.  Is  this 

of  government  —  federal  provincial  and  I  pos'*'""  does  not  appear  they  the  Channel  Ports.  Ituals”  headed  by  Mr.  Gait. skell  , has  taken  up  but  eventually;  the  way  to  seek  admission  to  the 

miinicinal  —  it  is  the  last  which  bv  thelmav  drift  towards  complacency.  His  audience  was  given  a  clo.se [and  his  few  friends,  .shows  that^shelved  the  que.stion  of  seating! UN  ,n  one  of  its  most  critical 

vorv  nature  of  the  services  for  which  if  is!  Whether  it  be  in  jobs  or  any-  analysis  of  the  consequences  of, there  is  a  determination  to  return  the  People  s  Republic  of  China,  moments" 

responsible,  i.,  clo-sesito  the  people,"  jlUmJ  el.,,.  Iherr  l,  ,  tendency  unilalerafem.  b„l  nnbedy  In  >,re  snclalism".  .  ,L,sl  year  Ihe  General  A,,sejnbl.v|  J  *  4 

i<  e«rr,.nvnonnlo!f'’'-  P«>ple  to  become  slack  if  prepared  for  the  final  scornful!  Why  is  it  that  the  Labour  Party,  rel’uffed  the  Red  Chinese  by  a|  "lole  ideology  of  R^ 

sbriifi  nff^  fho  imnnrtancp  nf  vnfhio  ^at  i  "’^y  ^'P  scratch  attack  on  those  who  were  lead-[has  failed  and  the  German  Sociali'o'P  29.  with  nine 

ing  the  Labour  Party  aw-ay  from  I  Democrats  have  managed  to  win'stentions.  '  N  ideals.  Red  Chinas  leaders 


The  U.N. — A  Reformatory 
For  Dubious  Characters? 


.  ,  01  government  —  leoerai,  provincial  anuii”""'”""  . . 

A  sobering  fact  is  that  some  two-thirds  munjcjpai  _  jt  is  the  last  which,  by  thel^^^y  drift  towards  complacency  | 

the  world’s  oil  markets  are  under  gov-  verv  nature  of  the  services  for  which  it  is'  whether  it  be  in  jobs  or  any-| 


of  the  world’s  oil  markets  are  under  gov-  very  nature  of  the  services  for  which  it  is|  whether  it  b 
ernment  restrictions  of  one  sort  or  an-  responsible,  is  clo.sest  to  the  people.”  j ‘’'-''p- 
other  while  some  three-quarters  of  the  It  is  a  peculiar  fact  that  .so  many  people [["'■  P«>ple  to 
world’s  oil  reserves  are  under  government  shrug  off  the  importance  of  voting  ' 

rno.,i.tinn  vvhmh  fonrtc  In  onrnnraop  nro-  municipal  elections  when,  as  pointed  out.l  • 


regulation  which  tends  lo  encourage  pro- '|  have  oflen  disagreed  with  S-I'V  «'>«  pledges  jiheir  shpparlers  ever  „  changes!  ™s  year  .ni  prehably  -  ne!w»t™';r 

duction.  The  so-called  natural  market  |  aJ{mini,\ralions  are  responsible  for —i  "ugh  Gaitskell,  but  my  admira-  The  speech  started  quietly,  but  .more  far  reaching  than  anythingiexcep  ion  to  the  old  pattern.  d^j.j,^^^  J  J- 

for  oil  is  diminishing:  indeed,  it  can  now  |  poHce  fire  waiter  se^g^d is-  "o"  for  him  as  a  man  has  in-  ‘hen  in  the  manner  of  a  great  !|hat  Mr.  G.  has  proposed?  ThejSPde  the  enlargement  of  ^ 

be  said  that  it  no  longer  exists  except  po.sal  and  a  host  of  others  mu.st  be  paid|crea.sed.  Everybody  has  written  m  all  th^e  wleld^byiLate  in  September  the  Steering  death  of  half  the  Chinese 

among  limited  national  users  and  in  Can-  for  bv  local  taxes.  One  explana  ion  as  far i him  off  but  l  am  not  sure  w«s!rhor:,cters  nice  Fr;,nic  ro.i.ing  ocCommittce.  by  a  vote  of  12  to  P* the  cause 


out.  I  did  not  believe  he 


had  itiof  the  block  vote  wielded  byjLate  in  September  the  steering!'"^ d^‘h  of  half  the  Chinese 
w  wasicharacters  like  Frank  Cousins  ofifammittce,  by  a  vote  of  12  to  P^”P  ^  5ances  e  cause 


ada.  Canada  is  an  important  exception;  it  as  city  dwellers  are  concerned,  may  be ["e  may  go  in  the  end,  but  j  abstention:  approved  communism,  in  fact. 

is  the  third  largest  user  of  crude.  ,  that  a  goodly  proportion  of  the  voters  are  [Performance  at  ^^''herough  L.S.  resolution  which  asked  "W'y 

The  consequences  of  attempting  to  not  property  owners  and.  therefore,  dolwhen  he  was  deserted  by  mo-stiUmv"  ,  ,u  ’  .  i  u  !  the  c.enerai  Assemhiv  to  rpiert  '^m.  they  teach  that  such  a  wa- 

maintain  a  natural  market  when  the  rest  not  pay  local  taxes  directly.  The  wordjof  his  friends,  sugge.sfs  that  hisiactcT  of  Soviet  rIaiJest  f!r  rnnsidera!  would  lead  to  a  "beautiful  future” 


mainiam  a  naiurai  marKCi  wntm  me  ie.M  i  u.  pay  lucd  idAes  air«..y.  me  wuiui-  . .  T  '  L-hen  he  foueht  on  knowing  looiconseiwatives  Britain  has  the'a  Soviet  request  for  ennsidera- 1"'™'”  ' 

Of  the  world  has  moved  towards  a  restrict-  directly  is  stre.ssed  because,  of  course. I^oing  may  he  prolong^  ond  that  when  ,he  China  question  duringK”:  everybody^ 

I  "''.T.r..'*'’”  "alSlng  knowing  mnl '  Frank  nnion.  in  Ih,  worH.  "ho  nurmnl  .,o..,lnn  ’ 


In  sum,  as  Mr,  Wadsworth  said 
of  the  rulers  of  mainland  China. 


figures  from  the  west,  Canadian  wells  are  or  another.  i no  'des.sicated  calculating  marh-!"'^' ,  .  .  '  i  ri,  a  rf  »i,  i  of  the  rulers  of  mainland  China, 

pumping  at  well  le.ss  than  half  their  poten-  City,  town  and  village  councils  should  me ’’  This  misconception  was  Cou.sms.  w Ith  his  block  \ntes.  had  Although  I  admire  him  as  a  Tn  difference  this  year  lay  "their  behavior  is  the  antithesi.s 
tial  Development  and  exploration  is  slow-  be.  and  are  to  no  little  extent,  preparatory  killed  last  5veek  when  he  .showed  already  aid  the  chips  down^  man.  one  of  the  reasons  for  the  m  the  fact  that  when  the  Assem-  everything  for  which  the 

Iv  grinding  to  a  halt.  This  condition  will  fields  for  provincial  and  federal  politi-  ‘hat  he  was  made  of  flesh  and  I  Labour  Party’s  failure  is  Mr.  my  began  to  debate  the  inclu-  United  Nations  stands.” 

not  be  improved  until  Canada  follows  the  cians:  which  suggests  that,  to  some  extent  Wood  That  he  has  emotion  and  wwds;  5^me  of  us  will  fight.  Gaitskell  himself.  His  personal  Sinn  of  the  China  question  on  its  To  admit  Red  China  to  the  UN 

trend  as  undesirable  as  it  may  be.  towards  the  class  of  legislators  in  the  higher  level  inspiration  in  his  make-up.  and  fight  again  to  save  the  qualities  are  great  and  he  has  agenda,  Premier  Khru.shchev  \vas  would  not  only  strengthen  the 

protecting  its  own  producers  as  other  na-  of  government  will  be  dependent  upon  the  •>  ❖  ❖  Party  we  love.  Iintegnty  He  had  .some  lapses  on  hand  to  plead  the  case  for  destructive  Communist  bloc.  It 

.  •  1--.:.  ,  .  .. — •  ..  .  f^aitskcll  is  an  intellectual  There  was  a  ringing  sincerity  during  the  election,  but  one  must  nis  Asiatic  ally.  In  a  character-  would  be  a  reward  for  interna 


tions  protect  their  producers.  . . . .  ........  ,  . . -  -  -  .  ,  „  .  •  n  m  .  ki  . 

The  usual  conclusion  to  be  drawn  from  i  cipal  field.  The  forward  looking  citizen. [whose  preci.se  manner  of  speak-  yet,  despite  his  emotion,  he  be-;makp  allowances  during  a  cam-  li  c  tist-riaiiing,  taole-mumping  tional  brigandage  and  an  encour- 
any  effort  to  bring  western  oil  farther  east  accordingly,  should  take  great  care  that[ing  dfx’s  not  please  everybody,  haved  with  dignity.  And.  afterlPaiRn.  idiatnbe  against  American  im-  agement  for  further  adventures  in 

_ specifically  to  the  Montreal  market — is  his  or  her  municipal  franchise  is  exer-  There  are  times  when  he  is  in-  all  was  over,  there  he  was  lalk-j  According  to  his  lights  he  might chubby  Soviet | la wles.sness.  Neither  is  there  any 

that  it  involves  a  pipeline.  This  is  not  cised.  with  full  knowledge  of  who  and  dined  to  be  didactic,  but  he  is  ing  in  a  courteous  manner  to  have  made  a  good  Prime  Minister!'®  ‘‘'f’ S'ye  R^dj sense  in  admitting  Red  China  in 

necessarily  true.  All  that  is  really  requir-  what,  is  being  voted  for.  rertainly  not  desiccated.  He  enemies  like  Harold  Wilson,  w'ho'but.  in  politics,  some  of  his  qua-[‘^‘'*y®  legitimate  seat.  Suchjorder  to  moderate  its  vicious- 


ability  and  integrity  of  those  in  the  muni- 


ed.  in  the  opinion  of  many  oilmen,  is  the 
government’s  emphatic  adoption  of  the 
Borden  Commission  target  of  a  minimum  | 
700.000  barrels  daily  production  by  the 
beginning  of  the  new  year.  The  govern- ; 
ment’s  support  of  the  Borden  report  would  1 
constitute  all  the  authority  necessary  to  [ 
bring  about  a  production  increase. 


[came  into  the  I.abour  Party  onjis  not  fit  to  lick  his  boots.  Allities  are  defects.  He  stiffly^  restoration  ...  of  rights  ness;  the  UN  is  not  a  reformatory 

— . .  —  . .  . . "  was  necessary  in  order  to  avoid  for  dubious  characters.  Its  tough- 

"rfr  MMni  IQ  Tl%  C  threat,  of  atomic  warfare,  est  task  at  the  moment  is  to  re- 

I  t/Vlf  If©  iCf^A^CI  OCGI7G  make  progress  in  disarmament  strain  the  delinquents  within  the 

(Continued  from  page  1)  ‘"^rry  on  "any  nor-  family  circle.  There  is  nothing  to 


Why  Don't  We  Look  to  Our  TEMPUS — The  OttC 

Own  Problems?  (Continued  from  page 

The  referendum  in  South  Africa 


mal  work  of  the  United  Nations."  gain,  and  much  to  lose,  in  taking 
has  seen,  Indeed,  if  memory  gjppg  (be  admission  of  Red  China  to  its  bosom  the  antisocial  raga- 


which,  during  the  past  week,  favoured  a 


John  Di^efenbaker  will  re-  does  not  fail,  this  is  the  fed-  ^be  ejection  of  Chiang|muffin  from  the  Far  East. 

AmKav*  thie  affonrintoH  /^loan.  i  _ a*  e: a.  — 


As^indenen^Tnts^see  R^'the^^govern-  (change  to  republican  status  for  that  coun-  ,  Duplessis  is  busy  member  this  attmpted  cl^^^^^^^  eral  government s  fir.st.  min- j^gl.^bek’s  Government  from  the, 

.  -  ^  .  .  .  .  ’  .  ^  -  ♦t'xt  line?  ne  Hoito  Vinon  Avr\nofAr]  I  turning  over  in  his  grave,  Le-  |  ing  of  Saskatchewan’s  Augean  jgter  of  trees.  U.sually  this  goes  uN.  Premier  Khrushchev  cheer- 1 


ment  could  set  about  increasing  produc-  ^  expected.  taking  a  bow  fr 

tion  by  a  rough  20-2.')  per  cent  by  mak-  ^^oRsed  that,  busybody  element  in  the  electors  of  Quebec 
ing  formal  announcement  of  the'accep-  which  must  have  its  say  m  the  hyphenated  New 

tance  of  the  TOO.OnO-harrel  target,  leaving  of  other  parts  of  the  world.  The  Tt 


sage  is  taking  a  bow  from  the  stables  as  well  as  I.  Anderson 
sane  electors  of  Quebec.  |  and  his  vengeful  Conservatives 

The  hvohenated  New  Partv-  prohed  and  dug  and  sniffed. 


(“America”  Oct.  1.5) 


to  the  provinces. 


fully  suggested  that  the  world  or-li 


Again,  it  must  pay  off  to  be  cF^iniration  "cast  out  this  corose" 

.rig  luniiai  airnmnicuiiein  ii.e  acve,i-  'ffajr  ’of 'other "Darts-of  the  world  "  The  The  hyphenated  New  Party-  P^onea  and  aug  ana  snittea.  g  ,g^g,  jg  Rg  ,  [^  ,  .  P 

tance  of  the  TOO.onO-harrel  target,  leaving  ariairs  of  orner  Par'S  of  tne  world,  i  ne  g^  ,bp  end  of  a  year,  after  ,  t,.,  •  ,u  .  b  ^  ^  ^  ^ 

it  to  inHii«trv  tn  find  itc  own  wov  nf  hrino  C‘'V  for  expulsion  of  the  Union  from  the  "  ,  pulling  useu  to  ,  ,  ’  county.  I  fiis  is  tfie  third  can-  mdeed. 

It  to  industry  to  tind  Its  own  way  Of  hring  which  has  been  heard  of  gether  and  evolving  some  Just-  spending  a  lot  of  money  no  minister  from  Royal  in  ❖  ❖  « 

ing  it  about.  Some  maiors  have  been  active  ^  ommunweaun.  wiucn  na.s  oecn  nearn  m  .u.  „  ^  r- _  crimes  were  uncovered,  nobody  ,  ,  u- ,  r  »  uru  j  ku  f  .  j 

in  swannine  oil  markets  and  sources  to  '^te  because  of  the  handling  by  the  gov-  p"®  P'f"''  g.,bin2  hanoened 

in  swapping  on  marKeis  ann  sourres  m  ,  ,  •,  instance,  it  is  now  said  that  if  "^enr  ro  jaii.  norning  nappenea.  ti,.--  fUp  latp  Potato  rontinup  (o  nrpc^  fnr  a  r 

increase  exports  to  the  western  United  ^riiment  of  its  race  problem,  has  been  Thomas  Douglas  accented  '’y  "’nt  time.  Premier  An-  xu  m-?  u  r  d  a  ru  a 

States  Others  have  not  An  iinanimitv  ‘ntensified.  And  the  conclusion  has  been  Thomas  Douglas  accepted  bis  ill-starred  Tories  '‘on®'"  Then  in  19, t7  came  Hon.  of  Red  China  s  admission 

su?h  as  the  government  annie^nt  ''“iced  that,  if  as  and  when  the  Union  ^®  l®ad®r.^h<P  of ‘1’®  n®w  party.  "Jegf  Alfred  Brooks,  now  kicked  up-  UN"  Some  of  the  reasons 

Sd  Lnose  i^in  th^LS  of  S  becomes  a  republic,  it  can  no  longer  re-  ™kTh  f  was  in  power  il  ot^iwa  Valhalla,  advanced  before  the  Gener 

Sen  Trthat  would  be  nJe^^  '  i"  ‘he  Commonwealth.  ho.h  to  the  Liberal  ''as  in  poT^er  in  Ottawa.  ^  ^  ^  ^ 

As  a  furtherni^  the  Aside  from  the  fact  that  there  exists  f"'*  Conservative  parties.  In  Bennett  m  Ottawa  w^  ^g^g,  Wadsworth. 

government  might  set  a  time  limit  of.  say.  basis  for  such  an  argument,  the  critics  j„,g„gjigg^  tbe  New  CCF  junta  wan  than  Jimmy  Gardiner  ever  ,n  sending  f ®  ^ 


Editorial  Forum 


MAN,  NOT  MACHINE 


main  in  the  Commonwealth. 


oilmen,  an  inai  WOUICI  ne  necessary.  «  and  Conservative  parties.  In  Bennett  in  Ottawa  was  a  far 

As  a  further  measure,  however,  the  ♦^®"®  ®'^  the  case  of  such  a  political  re-  greater  menace  to  Saskatche- 

government  might  set  a  time  limit  of.  say,  basis  for  such  an  argument,  the  critics  jg^engtigg^  tbe  New-CCF  junta  wan  than  Jimmy  Gardiner  ever 
60  days  in  which  the  industry  could  show  ’^nore  the  question  of  themselves  as  a  balance  of  was.  The  depression-whoever 

what  steps  it  is  taking  to  meet  the  target.  ''■“®‘'^‘he  Union  will  desire  to  remain  pg^^^_  ^  ,ggg  ^g^ 


fairly  recent  history.  First  Why  does  the  United  States  After  13  years  of  discussion, 
there  was  the  late  Potato  continue  to  press  for  a  refusal  Britain  has  begun  safety  tests 
Jones.  Then  m  19.57  came  Hon.  of  Red  China’s  admission  to  the  of  motor  vehicles,  a  practice 
Alfred  Brooks,  now  kicked  up-  UN?  Some  of  the  reasons  were  familiar  though  by  no  means 
stairs  lo  safety  in  the  Valhalla,  advanced  before  the  General  As-  uniform  over  here.  Britain’s  long 
It  could  not,  happen  to  a  better  sembly  on  October  I  by  Ambas-  delay  suggests  a  principle  of  first 
guy.  sador  Wadsworth.  things  first.  a  conviction  that 

Diefenbaker,  in  sending  In  the  fall  of  1950,  Communist  ube  main  highway  dangers  lay 
Flemming  to  Ottawa,  suggests  China  thrust  one  million  troops [pjse^.bere.  If  our  own  figures 
that  he  has  written  off  New  into  the  Korean  conflict.  Thislg^g  g  criterion,  the  Briti.sh  are 


What  steps  it  is  taking  to  meet  the  target.  ‘he  Union  will  desire  to  remain  ^  ,ggg  ^g^  ^g.  that  he  has  written  off  New  [into  the  Korean  conflict  Thislgrp  a  criterion,  the  Briti.sh  are 

If  progress  is  not  satisfactory,  the  govern-  "’“h"!  ‘he  Commonwealth  or  whether  on  vastaUng  blight  which  made  Brunswick  provincially  and  [warlike  action  against  the  LiN|rigb,,  of  the  146.380  vehicles  in- 

ment  could  then  impo.se  quotas  similar  to  ‘he  Cfintrary.  it  may  not  decide  that  it  P  Gardiner’s  Grit  regime  a  pass-  f®''®''a"y  ‘nr  ^  "hile;  there  is  ‘h®  volved  in  reported  accidents  last 

thoseintheUnitedStates.IfthesefaiI.it  will  Ujithdraw  voluntard^^  grstarted  D^M  ing  shower  by  comparison  ""body  ,n  sight  to  take  his  [General  A.ssembly  in  early  1951.  year  TO  were 

Will  be  time  enough  to  think  of  pipelines  ..  Wha  ever  one  thinks  of  the  po  laes  of  J  ^JgVmanv  think  he  will  do  So  -  in  1934,  Conservative  P'®®®  ^  B  '®"rier  |As  of  this  day.  Red  China  stands  apparently 

and  the  forced  take  of  western  oil  at  ^If^ln^arThTrhev  aV"p  and  pull  an 'early,  three  year  Premier  Anderson  was  beaten.  Of  all  the  P^'"®®^'  N®; 

Montreal.  appear  that  they  are  the  business  5,ng,g  ,g,t  ggg  gf  bis  Brunswick,  next  to  Newfound-  [^^gressor.  unrepentant  and  un-1  continued,  and  ex- 

T^pw  nilmPti  fhitilr  tBaf  a  TMnpImp  ic  oOUtn  AirlCSTlS  3110  HOt,  Of  (><3113013118  i  i-  t  e  _  j..  i_  ^oKinaf  KAafan  Hie  an\r.  IflnH.  ha.<;  mnrp  Crrif  ATP*s  in  inanHcrl  in  Prm’inr^c  ti’ViAro  if  ic 


Montreal. 

Few  oilmen  think  that  a  pipeline  is 


election  he  of  course  ducks  the  cabinet  was  beaten.  His  gov-  land,  has  more  Grit  MP’s  in 


ipanded  in  Provinces  where  it  is 


necessary.  Most  believe  the  government's  O"  the  citizens  of  any  other  country. 'Those  headache  of  redistribution.  ernment  was  not  only  beaten  ‘he  Commons,  proportionately.  [  '"‘®"'"‘‘®  '^  ""'.yj limited.  But  for  the  overwhelm- 


assertion  of  the  Borden  target  will  be  all  ‘hat  have  been  telling  the  South  Douglas-Knowles-Jodoin-  but  his  whole  party  was  beaten,  tnan  any  mner,  it  nas  .i  nut  ot  ;  - '  - -  'iul 

that  is  retiuired  to  bring  thI  laggard  ma-  fhcTaceSm"  i^  S  Argue  Sp  are  going  The  late  Charles  Dunning,  one  m.  Obviously  too.  Dief 

.lors  into  line.  Some  majors  are  thought  to  ‘h®  "ace  problem  m  that  country  are  the  Cgbj-ggg,  ^g  born  July  29-  »ime  Premier  of  Saskatchewan  not  think  that  Flemming  can  .‘u;,.  at  ‘he  chauffeur,  not  the  chassis, 

agree  w'ith  this,  even  welcome  it  as  the  same  elements  that  were  so  ready  to  help  Ananct  i  nt  npvt  .summer  .So  and  later  a  Montreal  resident,  resuscitate  politically  the  Her-  I”  ■  ,  ®  ,  !'’  —  Globe  and  Mail. 


but  his  whole  party  was  beaten.  I  than  any  other.  It  has  3  nut  of  [P^^t  ‘b®  s‘ory  of  Red  China’s  ing  cause  of  accidents  will 


agree  W'ith  this,  even  welcome  it  as  the  elements  that  were  so  ready  to  help  y^ugg^t  i  of  next  summer.  So  and  later  a  Montreal  resident,  resuscitate  politically  the 

lesser  evil  to  the  pipeline.  Certainly,  no  Washington  resolve  the  race  problem  in  Jf  jj^g  government  pulls  an  stopped  me  on  Saint  .James  ring  Chokers,  provincially. 
OnG  SGGmS  to  C|UGStion  thG  iriGVitsbilitV  of  SOUthGrn  StstGS.  Let  us  P3V  mOrG  *v.o4  u  Strp^f  nnp  Hav  anH  in  front  nf 


government  action.  Canada  can’t  buck  a  ‘®>  ®>ur  own  C  anadian  problems —  gggi’^j  gpj.p(  jbe  socialists  be 

world  trend.  Nationalism  now  rules  the  j of  them — and  allow  other  j-g^e  jbey  can  get  going, 
formerly  international  trade  in  oil.  Canada  PCOP'®  theirs,  Poj  ^g^gg  ^^ggp  back  froir 

can  ignore  the  realities  of  oil  only  at  a  the  west,  told  this  column  that 

costly  expense  to  the  oil  industry  and  its  |j*#,Uw  T  II  A  el  be  "ould  not  be  surprised  if 

international  accounts.  I  HO  nlgnWdy  1011  AflO  from  .50  to  too  ccf  nomm. 


early  election  before  that,  it  street  one  day,  and  in  front  of 
could  unset  the  socialists  be-  The  Star  said  he  thought  this 


resuscitate  politically  the  Her-  If’®"  “'"'f  'bis  last  decade  to 
.  _  ,  .It  I  Communist  guerrilla  forces  in 

ring  Chokers,  provincially.  L,  ,  ,7.  .  ,,, 

...  Malaya  and  the  Phi  ippines.  We 


.j.  .j.  .j.  I - . ...  RIGHT  MAN  FOR  JOB 

According  lo  the  latest  poll.  ignore  ‘he  sporadic  mill-  Featherbedding  in  government 


fore  they  can  get  going.  terrible  beating  Anderson  had  |  the  Liberals  are  now  out  in 

But  Hazen  Argue,  hack  from  been  given  without  a  precedent  j  front  of  the  Conservatives,  and 
the  west,  told  this  column  that  in  the  British  Empire.  i  therefore,  when  the  poll  was 


the  Liberals  are  now  out  in  J"  municipal  level  is  not  un¬ 

front  of  the  Conservatives,  and  ijawan  Strait.  The  Red  finese  known  in  Canada.  It  is.  there- 
therefore.  when  the  poll  was  ndia  s  bordersjfgpg  qgjjg  pmper  for  Canadians 


An  Electoral  Break  For 
The  Big  Cities? 


ine  wesi,  loin  mis  column  Toai.  . . .  ....  . . .  :  ,  .  ,b)p«  oDnrp<;«;inns  in  -  --  - - 

TUo  UmUufuu  TaII  AafI  be  would  not  be  surprised  if  There  were  two  terrible  1  taken,  they  would  he  the  next  jTjb^j  g^g  frg.j;  everybody’s!*"  '"‘®'‘®^‘®'‘  bou  Mayor 

Ine  Highway  ion  And  from  .50  to  mo  ccf  nomma-l  aftermaths  of  this  Anderson  I  government  in  Canada.  Two  ‘^jg^  g„  gg  gfretch  of  the  imW  ‘^®bPi'‘  F-  Wagner  of  New  York 

The  Human  Element  f  .  ['"^tion  can  Commumst  china  be  ^*‘7  , 

I  lie  nuiliail  fciCIllCIII  and  the  New  Year.  .vears  later  the  Conservative  i  I  would  repeat  the  words:  leaRp^j  g  "peace-loving”  nation  According  to  The  Wall  Street 

With  near  perfect  weather  prevailing  The  CCF  itself  hopes  to  gam  party,  its  leader,  and  all  of  its  WHEN  THE  POLL  WAS  TAK-  |p,jgible  for  membershin  in  th^ ’’®"’® 
It  arros.5  the  country  over  the  long  half  a  dozen  seats  in  Saskatche-  55  candidates  got  beaten  m  the  ;  en  ij,^-  ggjgr  the  terms  of  its ''■®®''s . ^So  hired  a  friend  for  a 


right  acros.5  the  country  over  the  long  ba"  a  dozen  seats  in  Saskatche-  55  candidates  got  beaten  m  the  en 
Thanksgiving  Dav  week-end.  the  Canadian  "P  ®  brace  at  lea.st  provincial  election.  2,  Ander-  2, 

_ ]  _ 1  enn  racf  qciHp  hv  mp  1  nn-  i  _ 


In  rvHh  nrnmico.  L,. '  PPCSs  rcportcd  on  Tucsdav  moming  al  ^^"'‘"ba.  and  get  good  [  ^on  was  cast  aside  by  the  Con-  ,  „.orth  remembering  is  that  the  |  Prior  to  and  during  the  course i^j'amWTitteVir  a^M^^^^^ 

Prpmier  1  psapp  nf  Oiiphpp  fnllnvvino  Dip  I traffic  deaths  in  Canada  during!  P'®kiofts  in  B.C.  Ontario,  they  I  ^cr\a  ivw  an  was  i  |  pgn  „.as  compiled  before  Dief-  :„f  the  present  session  of  the  UN.IWagner's  action.  To  meet  tho 

peHod.  This  represented  an  increa.sei  bope  will  return  half  a  dozen  ,  shape.  "®  "as  .'■®s®a®''  b>  the  ^  pg^aker  had  his  finest  hour  at  Red  China  has  abusively  derided  complaints,  the  Mayor  has  now 
victory  Oi  tnG  I-ilDGr3l  psrtv  3t  tnG  polls  j  _r  T rk  4-UyN  inen  't'u  i  ^  i  !  or  ^o  i  CCF  3nd  Pr6micr  TllQm3s  C.  fUo  I’V  i^u  itxt*  r*  ^  flsstenod  his  friond  fo  fho  loh  of 

Incf  Tiinp  n  nnmhPr  of  rpforrTi.  nlrpnHv  ®'  er  the  1959  Thank.sgiving  Week-  -  |  him  .  mnHirol  I  ‘b® ‘  N-  the  UN  s  Congo  operation  and  Mr. , fs-«  "'s  tr.end  lo  the  job  of 


2.  The  other  item  which  is  ]  charter 
worth  remembering  is  that  the  i  prigr 


non-existent  job  at  a  salary  of 
'a®*®®-  !  $13,000  a  year  Irate  taxpayers 

Prior  to  and  during  the  course; complained  bitterly  at  Mayor 


last  June,  a  number  of  ref()rms  already  .  fj-g/fje  i„ji  07  '  1  Premier  Jean  Lesage  has  >  ‘tuusuts  luiii  a  uuun-ai 

have  been  instituted  or  are  in  process  of  .  comnientarv  on  the  drivin?  promised  a  probe  into  the  mb. 

being  instituted.  The  Quebec  Liberal  Fed-  of  such  aTarJ  dement"  of  K  Nationale  regime,  it  ^  say  to  Jean  Lesage. 

eration.  in  convention  in  Montreal  during  j  ‘  automobiles  that  a  lonP  hoii  ®®®"’''  ‘®  ‘b's  w®'‘er  that  the  maybe  the  UN  needs  this  les- 

the  past  week,  approved  a  series  of  resolu-  dav  \veek  end  should  mean  the  ast\<e^^^^  ‘'‘beral  leader  in  Quebec  is  son;  possibly  the  Liberals 
tions  dealing  with  electoral  reforms  in  the  ®  ‘  ,  serious  in'  a  mistake.  Let  bygones  "ante  revenge.  Rut  you  can’t 

province.  Among  these  was  a  proposed  j  ‘  .  -X  P  '  ®  be  bygones.  be  on  top  for  ever 

revision  of  the  electoral  map  so  as  to  give  ,veck  end  in  comparison  with  the  There  is  one  terribly  disas-  M®"®'®®  Duplessis  is  dead, 
heavily  populated  areas  in  the  province  a]j  trous  precedent  for  this  kind  let  him  stay  dead, 

more  representation.  Machinery  should  efforts  of  government  at  all  levels  Safety  stink-search  There  is  no  ***  ’**  „ 

be  set  up.  It  was  indicated,  to  assure  a  Leagues  and  other  nublk  ^'"“bt  that  a  lot  of  bad  smells  „^b®  appointment  of  Hon, 

^"Sodfc'revision  P*-®'®  rf'-‘^‘ng  habits  and  ^0  make  Jhe  b-®®  -cr  a  lo,  of  UN  deals.  ^p^'^B^lwick 

safer  through  legislation  and:  'll"  i„  ',w 


Premier  Jean  Lesage  has 


CCF  and  Premier  Thomas  C. 
Douglas  gave  him  a  medical 


So,  I  say  to  Jean  Lesage, 


the  I'N.  I  the  UN's  Congo  operation  and  Mr. ; ‘’.•'’■’'‘sued  his  friend  to  the  job  of 

People  here  wonder  when  ■"ammarskjold.  Here  is  eloquent!  if hTm^un'iclpd 
and  how  and  if  Liberal  leader  iproof  that  the  Peoples  Republickjagfe  ggj  payroll-padding. 
Pearson  can  catch  and  over-  [opposes  the  UN  Charter  and  con-  The  Letter  Review. 


son;  possibly  the  Liberals  |  ‘akc  Diefenbaker.  It  certainly 

■j  making  a  mistake.  Let  bygones  "a"‘®  revenge.  Rut  you  can’t  |  "'a"  nae  mighty  political 

be  bygones  ‘  be  on  top  for  ever.  [smash  Worse.  Pearson  is 

!1  There  .s’ one  lernhlv  disa.s-  Maurice  Dupless.'s  is  dead.  :  f  o,  round  _  at  leas,  he  was 

let  him  stay  dead,  1  around  -  saying  it  was 

.J.  4.  I  a  magnificent  speech.  Agonized 

The  appointment  of  Hon,  j  Grits  have  been  rushing 

Hugh  John  Flemming,  ex-  !  around  now  saying  the  Mike 


its  periodic  revision. 


The  appointment  of  Hon,  j  Grits  have  been  rushing 
Hugh  John  Flemming,  ex-  !  around  now  saying  the  Mike 
Premier  of  New  Brunswick,  as  '  has  his  tongue  in  his  cheek. 


It  has  been  a  sore  point  with  many  in  enforcement  of  reeulaLns  are  ■’'"®''  '"ag  searching  pro-  'be  ;  This  is  nicer  than  saying  he 

Montreal  and  other  urban  centres,  more  fjnie  ff  Inv  “  having;  political  past  ‘®®‘®"®'  ®"b'ae'  d®ags  m  at  had  his  foot  m  h.s  mouth 

particularly  in  the  metropolis,  that  under  Onco  nio^e  it  is  nrnven  that  the  human'  ®aa  be  dangerous,  even  dis-  '®"*'  P®®®®dents.  |  Liberal  thinkers  tried  to  find 

the  Duptessis  resime  [he  cIcmenTiX  one  |  eatTado  in  hSav  ""  ‘  """ 


least  two  precedents. 


Liberal  thinkers  tried  fo  find 


In  the  first  place,  when  the  i  Hon.  L.  B.  Pearson  to  say  he 
Hon.  Senator  .Alf  Brooks  an-  was  mistaken  or  something 


province  was  heavily  weighted  against  the  evidence  tha  anvl  The  precedent  I  had  in  mind  I  •^om®th.ng 

city  dweller  to  the  advantage  of  those  in  real  iinpact  is  being  made  on  the  careless' ‘b®  P®oi>e  instigated  in  """"®®^  'b®‘  m®-  Hemming  ,  hm.  ,f  Pearson  di^s  try  to 
less  heavilv  popu  ated  are^as^  There  was  jrrLponsible  driver  bv  all  the  educa  |  by  the  newly  elected  gov-  ^0  into  he  ®ab,ne,  if  water  down  h.s  enthusiasm  of 


r  HoffneH  arrH  nrnh/hiv^  in  irresponsible  driver  bv  all  the  educa-  "‘23  by  the  newly  elected  gov 

f  iLo?  fn 'thp  Haht  n^f  sclicmes  that  have  been,  and  are!  ®®"mpn‘  ®f  Premier  J.  T.  An 

feeling  that,  in  the  light  of  such  a  condl-  Kping  devised  i  tierson  of  Saskatchewan.  Vin 

4U..  Dnohon  t*.-  V  I.TCU .  ....  .... 


elected,  it  was  a  hard  depart-  |  the  day  after,  the  Liberals  are 


tion,  the  government  at  Quebec,  in  its 
legislative  program,  was  inclined  to  treat 
lightly  the  problems  of  Montreal  and 
other  urban  centres.  Particularly  was  this 
the  case  as  far  as  Montreal  was  concerned. 


Curt  ComiTIGnt  ^"®®  '®^"  y®®®®  ‘he  wilder-  i  exclusively  (except  the  press  !  The  poll  runs  43-38-12-7.  In 

ness,  he  chose  to  go  after  the  1  ®‘  course;  I  have  been  making  I  other  words,  the  Liberals  are 

Who  says  that  company  direction  and  Liberal  regime  which  had  last-  ^’®'®‘  un-making  cabinet  min-  ahead  at  43^5^  of  the  vote  but 


derson  of  Saskatchewan.  Vin-  "®®  «uu'’uncemeni  oi  mitj 
dictive  as  newly  elected  gov-  Council  appointments  are  fhr 
ernments  can  be.  particularly  B®'®"®.  Minister’s  prerogative 


ure.  Announcement  of  Privy  j  still  embarrassed,  where  they 
Council  appointments  are  the  are  not  annoyed,  at  what  they 


regard  as  Pearson’s  naivete. 
The  poll  runs  43-38-12-7.  In 


There  will  he  considerable  interest  in  management  is  not  appreciative  of  the  ed  from  1905  till  1929,  when  a  is‘®®s  ‘p®  y®a®s  ‘his  col- 
whatever  may  develop  in  connection  with  shareholder?  At  the  annual  meeting  in  coalition  of  labor,  socialists  umn!) 

this  revision  in  the  Quebec  electoral  map;  Toronto  of  Uoblaw  Companies  Ltd.  during  and  Tories  scored  a  surprising  The  second  tr.-idition-shatter- 

not  only  in  that  province  but  also  in  other  the  pas,  week,  a  draw  was  staged,  with  upset.  Part  of  the  issue  was  ips  item  is  that  Hon.  Mr.  |  government.  The  CCF  is  climb- 

provinces  where,  although  the  voting  the  “lucky"  winners  receiving  three  books  The  Klan.  and  the  fiery  cross.  Flemming  win  be  the  first  [  ing  with  12'r  and  the  Social 

power  may  not  be  so  heavily  weighted  of  green  stamps.  This  gives  you  an  idea  that  a  Forestry  Minister  this  cabinet  !  Credit  with  7'c  is  coming  back. 


ters  for  years  in  this  col-  i  would  have  no  majority.  The 
nn!)  Conserves  with  38  percent  of 

The  second  tr.idition-shatter-  ;  the  vote  could  hardly  form  a 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  John  D.  Hogg,  C.A. 

A.  Tivontorny,  C.A. 

BIRKS  BUILDING 

MONTREAL 


ROSS,  TOUCHE  fr  CO. 

Chorttnd  Accountants 

TOUCHE,  ROSS,  BAILEY  fr  SMART 
Chaitarod  Accountants 

SAINT  JOHN  •  MONTREAL  •  OTTAWA  •  TORONTO 
LONDON  •  WINNIPEG  •  REGINA  •  SASKATOON 
CALGARY  •  EDMONTON  •  VANCOUVER  •  VICTORIA 
Affiliated  Firms  in  The  United  States  of  America,  Great 
Britain,,  Aastralia,  Continental  Europe  and  Mexico. 

Correspondents  in  other  countries. 


TANK0(3S  Yarmon 

Realty  Investments  _ 


Fraser  Companies  | 

What  would  suggest  I  should  | 
do  about  some  shares  of  Fraser  i 


- ''  ''  ■  '■  ■  - ■>  comprising  600,000  shares  out-lmerce  is  well  up  among  the  217  ... 

____  , _ ^  __  __  ,  _  standing  of  an  authorized  900,000 ! larger  of  the  Canadian  chartered  si*m»  Min»s '!!!  n  iss  ong 

IJTTXJT^C  TTVr\7T^  CnP C  shares  of  common  stock.  banks,  total  assets  as  at  October  Russeif  in'du"’*'..  Vis  3% 

-■-■-Ail  AO  A  Ail  T  AJO  A  V/AAO  For  the  7-year  period  1953-1959  31st,  1959  being  reported  at  $2,- ®/s"„  ilV* 

net  earnings  of  company  after  976.219,9.38.  This  represented  a  ^  13, o.m  j 

■  ■■■'  —  all  charges  averaged  approxima-  contraction  from  total  assets  ofjR"  ^'  Crain  ...!  30R  344  0.53  ! 

Iwith  the  expanding  economy  of  a  share  (stock  was  split  $3,016,792,362  at  end  of  preceding; R”„abi!l*’’M""*...'  iln  m 

INQUIRIES  from  subscribers  Pacific  Coast  Province.  Be-  ^  for  1  in  April  1957  and  per  share  fiscal  year,  which  was  more  oriQurnioni  m  ...  row  i.odg  n.49'i 
In  regard  to  their  investments  „™.rafincr  earnings  throughout  the  7-year  , wh  tho 


THE  FINANCIAL  TIMES.  OCTOBER  14.  1960 


-end  problems  ore  invited.  An- 


-yoar  ipgj.  jj^  jjpp  experience iMcintyre  porr. 


no  M 

1.04fi  l.fkIR 
136  in  0.4S') 

955  1,137  I 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


based  upon  informo-  ! revenues  increased  by  over  66|P®'''°4  of  the  Canadian  chartered  banks' A'b"’'o“i'” 


Compands  which  I  bought  la^l  Xh^ThE  Kga^C  cenT  t^  Yearly  record  of 

Tshi^  W^uld  r  n^’voroD^i  Ind^^n«'‘dTed'®L°f'bevind  same  period  net^armiigs  for  the  period  has  been}  assumption  that  the  fis-  MonarerZit. 

on  rwdlatJedl  "e^S&^seSg  jearnings  after  all  charges  c  -M- 

on,  ne  weiiaav isea  to  sen  tnem  -PHE  FINANCIAL  'than  kept  pace  with  operating!  1954-«1. 32  a  share;  19.5o-$l.45', 

nday  and  take  my  loss  on  them.  jIMES  connot  assume  respon-  revenues,  increasing  to  $6,672,000!*  share;  1956— $1.57  a  share;  1957 
F.  C.  D.  --  Outremnot  sibility.  u  u  •  in  1959  from  $3,735,000  in  1955,  an! ^  **  48  a 

At  prevailing  market  of  24  the  Inquiries  must  beor  the  sig-  .  <701  I  share  and  1959— $1.57  a  share. 

.stock  of  Fraser  Companies  Ltd.!  noture  ond  oddress  of  the  wnter  ,>ncrease  of  approximately  784  since  1953  dividends  have  been 


j’jcal  problems  which  are  facing. ^uV."  Teifph^. 


nformotion,  THE  FINANCIAL  'than  kept  pace  with  operating!  f  ®*^**'^*  Canada  today  will  be  re.solved  L"!'- 


TIMES  cannot  assume  respon¬ 
sibility. 


revenues,  increasing  to  $6,672,000 
in  1959  from  $3,735,000  in  1955,  an 


a  share;  1956— $1.57  a  share;  1957 
—$1.45  a  share;  1958 — $1.48  a 


‘  «  p  ^  THephone 

and  that  the  growth  in  the  eco-lfK"  vtiiiti*.. 

.  Ilnler.  .Nickel 

nomy  of  the  country  will  be  re-  gi.  l.  Paper 


...  ,  ,  ..  in  order  to  receive  attention,  r—  - -  1  j  1.  •  , 

IS  selling  only  a  little  above  its,  Answers  thought  to  be  of  public  in  order  to  keep  pace  with  the 

low  for  this  year  of  23  and  well  interest  will  be  published.  r«..  annually  on  the 

below  the  1960  high  of  284.  Price!  Stomped,  oddressed  envelope  or  .  .  .,  ..  ..  .  atinn^  <'"4  < 

range  in  19.59  w^s  35-254.  and^  cccompony  oil  service  in  its  fidd  of  operations 

laiigc  III  ja.io  was  00  aiiu  ,nquir,es.  companv  has  been  faced  withl.„..  .  ,  , 


Inquiries  must  bear  the  sig-  !  'V - T'  ’  jshare  and  1959-$1.57  a  share,  ‘ 

noture  ond  address  of  the  writer  increase  of  approximately  78 -2 '  dividends  have  been'®""’^'*  without  too  long  a  delay.  r“n. 

I  per  cent.  '  ^  ■  j  -  ’  ^ 


below  the  1960  high  of  284.  Price 
range  in  19.59  was  35-254,  and 
price  range  for  19.58  was  .32-22-4. 

Dividends  on  the  stock  have 
been  paid  at  the  rate  of  $1.20 


service  in  its  field  of  operations, 
company  has  been  faced  with 
heavy  capital  expenditures  in  re¬ 


paid  on  a  basis  of  60  cents  a  '*’^ 

.share  annually  on  the  existing ! feature  of  fhart-lMacassa^^M.^^. . 
stock,  with  yesr  end  extrss  bank  operations  over  a  con*  Rtrmft  t^ran. 

10  cents  in  1954.  124  cents  inis'^erable  period  of  years  asain  7^,,  • 


Rit  1123  “Canadian  Pacific  Railway".  October  investment  review  of 

197  2^9  1.11  study  of  the  4':c  preference  James  Richardson  &  Sons  an- 

-0  ‘22  shares  has  been  prepared  by  alyses  this  company  and  the 

'  fififi  '  515  0  79  Securities  Corpn.  Ltd.,  |  steel  industry  in  Canada  gener- 

s,0R2  4.M2  183  Toronto.  These  shares  provide  a  ally.  (Address  .James  Richard- 

2.104  2,107  1.40  I  good  yield  and  because  it  is  pay-;  son  &  Sons.  Portage  Ave.  East, 

43  90.3  3*391  I  SO  sterling  the  dividend  Winnipeg  Man.) 

73I  i:9?  'carries  a  number  of  attractively!  <.  .>  <• 

.speculative  feadires  related  to' 

14.6OT  15.3M  S.S2  movement  of  the  Canadian'  'Alberta  Gas  Trunk".  Doherty 
.378  .V7.S  'dollar.  (Address  Dominion  Sec-  Roadhouse  A  Co.,  Toronto,  have 

2’4'urt  ""’'■‘■iirities  Corpn.  Ltd.  .50  King  Street  *  ‘•’'s  steadily  growing 

1.041  943  0.34  'West,  Toronto.)  natural  gas  company.  Earnings 

.1.207  392(d  I  'possibilities  are  worked  out  in 


!l955  and  15  cents  from  1956  to!"'"  become  in  evidence. 


, .  ,  .  .  ‘  ,  ,  ,  1959  having  been  distributed, 

conversion  of  t.S.  funds,  which  cent  years -  sme,  IMS  a  colal  or; 


arual™  Since  Julj  1906.  and l-V.-t*.  which  co„.pares:Caoadiao  hanks  should  .rier  at- 
PYfrac  nf  10  rente  a  share  have  "  Competitive  situa-  P  3  t  anu  quiprncn  .  inane  g  jg  of  tractions  as  a  piircha.se  at  pre-  wrsteei 


extras  of  30  cents  a  share  havc; 
been  paid  on  account  of  each  of 
the  past  5  years.  Hence,  on  the 
basis  of  the  annual  distributions 
on  the  issue  of  $1.50  a  share,  the 
slock  ,  at  prevailing  market,  pro-: 


tion  prevailing  in  the  industry.  | of  capital  expenditures  during  the  ,3.3  ^a^  A-ailing  market  for  the  investor 

As  at  end  of  1959,  however,  io-year  period  1955-59  has  brought  ,3.,^,^  prevail-  with  your  requirements, 

company's  balance  sheet  showed  3“°“^  an  increase  in  outstanding  market,  indicated  yield  on  _ 


ofTsn  a  share  the  ^  and  funded  debt  to  $105,693,000  at  end '  af  „  .  p 

of  $1.50  a  share,  the  position,  which  might  sug- of  last  year  from  $46,311,000  at  ^  approximately  4-34-5 

ivailing  market,  pro- li^giy  end  of  1955;  an  increase  in  out-ipp^  pent  '  ^  ' 


frt'Will  become  in  evidence.  ,canaoa  wire.  29, ^ 

“  I  t  4L  1-  .  4  e  •  ,  1  Roys*  •  “^1 

!  In  the  light  of  this,  the  shares ‘Faiconbridge  n.  .  7.7M 
i.s  of  one  nf  the  leaders  among  the  T??(i.*F'inRnoe  !  !  2,369 
?S' Canadian  hanks  should  offer  at- p‘'j.  p 
of:  tractions  as  a  purchase  at  pre-  'v>steei  Prod.  .  64 

js,  vailing  market  for  the  investor  Preston  k.p.  .  ..  112 

il-  with  your  requirements.  le/fenwJ  i’'.'".' ..!!  ''i49 

)n  _  Rio  AUom .  15.201 


1.041  943 

.3.207  392< 

2..39«  2,259 


943  0.34  'West,  Toronto.) 
392(d  I 


t>om^  Petrol. 

!  Donohue  Bros. 
Sicard  Inc. 

shares  of  ■ 


vides  an  indicated  yield  of  aboutij^  ^^y  standing  preferred  .stock  to  $41.-!  ^^is  year  operations  of  l-'^rms  which  T  bought :Op*n}i68»i^roPper 


6  1/3  per  cent.  'rate,  although  the  continuation  f*'°'^  $24.0(X),(X)0  and  an  (.gpg^jjgp  newsprint  producers!'*''*  which  cost  me  $1-3:t.c.  Kxpiorn*.  . 

Shipments  in  year  19.59  fotallcd  ^j,p  pp^^  p^^^p^  ^gy  j,p  increase  in  common  capilaliza-’^ave  been  on  a  more  active  and  *  "*'*'■«’  They  are  today  selling 
240.396  tons  of  pulp,  paperboard  tion  to  $37,500,000  from  $20,000,-  ppp^jighip  ^g,p  Production  and  *'*  *  *ad  1  have  n.jrhhow  ^chrm. 

and  paper,  which  represented  a,  Hg^.j^g  ^pg^^  jp  ,^p  prom- O"**  sales  have  been  higher  than  for;*’^"  considering  whether  nr  not  K,rso  oii. 

decrease  of  2,058  tons,  or  Kss'ippp,  pp^j^jpg  p,  company  in'  There  are  1.500.000  shares  of^ig^t  year  and.  an  important  fac-  '  "*1"’''^  ‘ake 

than  one  per  cent  from  the  1958  1,^  jjp,^  pj  qpprations.  its  im-  *2-’  Par  value  common  stock  out-j,pr  in  earnings,  the  average  dis-  "'V  ""  "•  T’ease  advise  nie.:Fr»nvh^^Pct,^  .. 

total.  Lumber  shipments  amount- physical  position  diver- '®**"^'"^  ""  <l'vidends  are  pounl  on  the  U.S  dollar  vis-a-vis'  A  G.  L  -  Hamilton.  ; Devon-Paimrr  .. 

ed  to  31.397.000  boar  feet,  an  in- ji^jp^j  production  and  ’  strong P*'**  ®*  **’^  *""“*'  '■**®  "flCanadian  currenev  has  been  The  common  slock  of  Hardec; 
crease  of  IP4  per  cent  over  1958  management  and  direction  we  *2-20  a  share  -  increased  withjiower.  International  Ltd.  is  .sell-]  Thlin;,  *' 


’  Canadian  newsprint  producers  I  *"<1  "  '’'vh  vost  me  $1.5:t.c.  Kxpior  n*. 

■!have  been  on  a  more  active  and  *  f'’*''^’  They  are  today  selling 
-  profitable  scale.  Production  and  ^elow  $10  a  share  and  I  have 
sales  have  been  higher  than  for;*’^"  vnnsidenng  whether  nr  not  K,rgo  oii. 

f  1  =  cl  an  imnnrtanl  far-  '  -SPH  'h'S  s'ork  and  fake 


1*2  I  ‘'George  Weston".  This  comp-  'l^**''-  'Address  Doherty  Road- 

29  0.53  'any  is  reviewed  in  bulletin  by  1’"*'^'’  *  •  ^35  Bay  Street, 

’*29  o!oui ! *  Co.,  Montreal.  The  Toronto). 

.641  19*  various  subsidiaries  and  associ-  *1*  ‘1* 

.S40  0.69  igtpd  companies  are  also  dis-'  '  T  K  Bonds".  Nesbitt  Thom 

390  o.u  ; cussed.  'Address  Morgan  &  Co.,  son  &  Co.  Ltd.,  Montreal  have 

.  Aldred  Bldg..  Montreal'.  a  .special  lette;  reviewing  the 

.046  0..VO  I  .  *•’  '•*  *••  profit  possibilities  in  United 

,.149  *"*  I  Alurninium  Ltd."  Royal  Sec-  Kingdom  government  bonds 

.69.1  unties  Corp.  Ltd  ,  Montreal  have  which  are  currently  selling  at  the 

4,19  a  detailed  review  of  this  comn  lowest  levels  in  fourteen  years 

261  0.10  any  with  five  year  slati.stiral  Substantial  yields  are  now 

291  I  comparisons.  (Address  Koyal  available,  ranging,  among  those 

i'loirt  'Securities  Corp.  Ltd..  244  ,St.  recommended,  from  5.35''o  to 

r26(d  !•Iam^s  Street  West.  Montreal 5.60"r.  'Address  Nesbitt  Thom- 

'J7  nil  I  Steel  Co.  of  Canada  .  The  Street  West.  Montreal'. 


149  92((l  . 

112  IKd 

1,303  1.046  0.50 

149  169  0.15 

5.201  6,349 


2,56  126(d 

75  99  0.11 

915  1.105  0.53 

59  97  0,33 

240  ,100  0.07 

21.1(d  3001  d 

6nfl(d  ll.Kd 
271  (d  .1.591  d 


crease  of  IP4  per  cent  over  1958  management  and  direction  we  ^  '''"’ilower.  International  Ltd.  is  .sell-]  'r.Uio  '  ' 

figure.  ! question  the  advisability  of  taking'P^^"’''"*  ""  *®*‘’*'  Interim  .statement  covering  ''’^  ""  'hf  niarkel  today  at] 

For  the  8-year  period  1952-59  g  jg'^.pj.jment  in  this’ of!operations  for  first  half  of  this ! around  9' 2.  which  compares  with 

net  earnings  of  Fraser  Companies:  p^.pg  although  the  early, ^  which  had  prevailed | year  show'ed  net  earnings  for  the| a  high  for  the  current  year  of  t^orby  niot.  ^ 

averaged  $2.22  a  share,  year  by;g„,,„u  r  business  and  for  the  ***2"  '^*  <^urrent  market  period  up  at  90  cents  a  .share'l<’«  and  low  of  9'4.  Price  range  craig  bu 

year  earnings  having  been  as'  ,  k  markei  annears  nhsmre  idemand  of  44'2  the  stock  gives, from  73  cents  a  share  for  same  on  the  market  la.st  year— shares  , 

follows;  1952,  $1.52  a  share;  1953,!'  _  '  'an  indicated  yield  of  ju.st  under:period  last  year.  "‘“'’o  only  offered  to  the 

$1.30  a  share:  1954,  $2.16  a  share;  p  ^  T  I  L  i’  **’^  *2  20  a  share  On  a  5  per  cent  yield  basis  in  M-irch.  19:5!)— was  19'4-10'i.  1 

1955  $2.56  a  share;  1956.  $3.01  a  *'*^*  *  ®'®PbOne  V«0.  dividend.  jthe  stock  nf  Donohue  Brothers!  Business  of  company  repre-!  Total  m  d«iy 

shar’e:'l957.  $2.38  a  share;  1958,!  Would  you  be  so  good  as  to;  Reflecting  increased  capitaliza-|  would  have  to  offer  attractionsi.yenis  an  entirely  new  lentiire. '  ,.e,r» 

$2  07  a  share,  and  1959,  $1.86  a'^***^'  ♦'T'oush  your  Hints  to  In-  tion  arising  from  capital  expan-jas  an  investment  for  income  and.  Formed  in  19.59.  if  acquired  the 

jj,gj.p  '  '  ive.stors.  your  opinion  of  fhe  com-  sion  requirements,  earnings  per  in  view  of  company's  expansion  assets  nf  four  companies,  two  in.  h)--B  •  stock.' 

Jmnn  stock  of  British  Columbia  share  of  common  have  not  kept  program,  there  are  modest  op-  Ontario,  one  in  Quebec  and  one;  p)1pV„''’”iock. 


3K3fd  200(fl  ,  Giant  V  knifp 

#i00(d  113(d  Mailman  Corp 

271(d  ,3.N<>(d  I.aurentidf  Arc.  . 

53.1  427  K55fx  Packers 

l.fVlfi  l.Wfi  0  22  Dorn.  Anglo  Inv. 

27Dd  159(d  .  iChas.  E.  Fross!  . 

_ _ _  jGt.  North  Gas 

-.2  AA,  il.oblaw  Grocet. 

/fi.9.1  112.520  ;I.obIa\v  Co>s 

■*  2n.6l^r  i  Kelly  Douglas 
lOVTB^  1^'  ^*uart  Oil  . 

'Power  Corp. 

ro.Olf)  20.^99  2.29  (Canada  Bread  .  . 


17,568  17,325  2.04 


0.88  (Niagara  Wire 


25  2.04  I  Vanadium- Alloy  i 

Ifi  0.10  Sec.  Freehold 
12  -Bata  Getvol. 


1.7  per  cent  on  the  $2.20  a  share  On  a  5  per  cent  yield  basi.^  March.  I9ri0— was  19*4-10*2. 
dividend.  Ithe  stock  nf  Donohue  Brothers!  Business  of  company  repre- 


Tola!  lo  date 
Change 

••—Fiscal  .vears 


12.168  17,238  0.82 

.>29(d  8S7 

8.841  8.081  2.11 

S9.fiM  65.572 

8  01% 

.!uly  1st,  19.58  to 


^  729  ’'702  S'.ts  .uneconomic  in  relation  to  size 

19.1  *19  114  location,  he  explained,  and. 

26,5  3,16  :(»!83  !  If  anything,  after  a  rebuilding, 

634  .564  l.lltab  ,,  ,  ,  . 

490  41.1  0.31  '"’P  company  should  emerge 

Mw'  7.'«7  .i.*33**ob  ‘‘'"■"'’'I''''  *'’*"  before." 

''333  ’’^^2  "291®'’'  ^"'^*  Colbourne  mill  is  to 

2,210  2.291  2..53  be  rebuilt  —  but  on  a  consider 

.552  tin  i!i9(J  obly  smaller  scale.  Unscathed  by 

429  4m''  0.21  .*'''’  office,  grain 

37  ilank,  transformer  and  warehouse 

197.940  992.412  (facilities. 


For  first  half  of  this 


Telephone  as  a  good  investment  pace  with  fhe  gam  m  net  earn-'Portunities  for  market  apprecia-  in  Florida  and  its  principal  acti-j 


«)  — "A"  stork, 
hi— ‘R  *  slock, 
d  — Net  loss, 
p)— Prpf.  slock. 


j  Total  to  dale  1,187.840  882,412  1* 

I  Chang#  -,20  82%!’ 

I  t  Fiscal  y#ar«  ended  .!ulv  31st,  J858^ 

31aU  1960. 

t  Fiscal  years  ended  July  Isi,  19.S8' 

to  Dec.  31st,  1958  ; 

a)  On  “A**  stock. 

bi  On  *'B'*  stock.  ' 

'  r>  On  preferred 

I  d)  Net  loss  I 

!  y)  On  Com.  8r  "P**  preferred 


Inquire  about 

THE  NEW 


company  reported  net  earnings  jg^gj^p  jg^,.  ^g  (bev!"”"  ’u'^r-ivity  is  tlie  growing  of  fresh  vecet- 

equa  to  cents  a  s  ^e  on  B.L.P  —  Edmonton.  ha\-p  averaged  well  in  exce.ss  of  mediate  term. 

stcKk,  slightly  elow  1.d9  firs  :  British  Columbia  Telephone  Co. !the  $2.20  a  .share  dividend  re-!  - 

P-  Bank  of  Commerce 


B.L.P  — Edmonton,  halt*  averaged  well  in  excess  of  mediate  term. 
British  Columbia  Telephone  Co. !the  $2.20  a  .share  dividend  re-! 


period,  it  waS  pb^gp  systpm  jp  Canada,  serving  .share  earnings  having  been  as 
officially  stated,  were  slightly  , be  cities  of  Vancouver  and  Vic-'follows-  1953,  $2.90;  1954,  $2  71;  , 


Please  let  me  have  your  views. 


j  allies  by  a  special  process  and  vuilipaiiy  tailllll 
1 1  he  packaging  and  marketing  Earning,  (o«o,  omitted)  i 

jthereof  In  Florida  citrus  fruits  iissi  S''»i'r 

lare  grown  and  a  herd  of  rattle  p, Total  i.!.5o.,ii3  i,04i.924 
maintained  for  the  production  of  ''amptiru  irhib.  i.bm  433 


Company  Earnings  Maple  Leaf  Plans 

Net  Earning,  (OAfl's  omitted)  ■■  .  I 

„6nt  ""  Montreal  Mill 


31.st.  19.59.  net  earnings  of  $90,511  j^gnevv^su'r'p'a'i!" 


,  pj,.j  At  prevailing  market  of  about .^-pre  reported  and.  for  ycor]JU|i'^  I'L'bau'^"  ivm  341*  2*3 
gggl.53‘j  the  stock  of  the  Canadian  (ended  March  31.sl,  I960,  net  earn-jlmpi.  'investment,  'liks  Knii  lYn  ^ 
.lan-  Bank  of  Commerce  is  selling|ings  amounted  In  $.328.7.54.  equal isun"arrt'’Eii*eV  121  in*  9.'o3(p! 
icioser  In  its  high  for  I960  of  .58'2;fo  .32  cents  a  .share  on  common 
.  than  its  low  for  fhe  year  of  4634  ] slock  after  allowing  for  dividends' 

Declaration  of  a  quarterly  div-'on  two  classes  of  preferred  stock,'  I 


lower  than  for  same  period  last  (gpjg  gg^j  operating  more  than  90  19.55,  $.5.28:  1956,  $2.86;  19,57,'*^*”^°?^*'  u°'"^  '”a*r'*'Rrnk  *’""*  * 

per  cent  of  the  telephones  in  the'$2.62;  19,58.  $1.72  and  19.59  $3.04.'"?  '  ^  mHav'  company  ends  ,‘!"artn''ra?kfM 

As  with  other  operators  in  the  province.  An  associate,  the  Nortb  The  low  level  of  earnings  in  19.58!?  f  ®  Purchase  today  period- 

pulp  and  paper  industry  in  Can-  west  Telephone  Co.,  operates  in  reflected  a  condition  of  inad-  imestmen  t  1  'mm  Fehriiary  2nd— ended  March I'H^mestpad  on  . 

ada  the  discount  nn  fhe  U  S.]certain  coastal  and  interior  equate  rate  schedules  which  has!  ^  ~  "  31.st.  19.59.  net  earnings  of  $90,511,’^ 

dollar  has  been  a  factor  of  no  regions  'since  been  rectified  to  some  ex-i  ‘^*  prfvailing  market  of  about. ^ere  reported  and.  for  yearjJ 

little  importance  in  earnings  ofi  At  the  end  nf  last  .vear  B.C.  tent  by  two  rate  versions;  one'-'’^'*  ”*  **’"  Canadian  (ended  March  31.sl,  1960.  net  earn-jii 

the  company  of  late  in  present- } Telephone  had  a  total  of  .505,432: in  August  1958  and  one  in' Jan-' Commerce  is  selling, ings  amounted  In  $.328.7.54.  equal 
ing  figures  for  the  first  half  ofjtelephones  in  service,  an  in-mary  1959  icIoser  In  its  high  for  I960  of  .58'2;fo  .32  cents  a  .share  on  common 

this  year  it  was  pointed  out  that  crease  during  the  year  of  24.725'  jg  jbe  light  of  m  .  than  its  low  for  fhe  year  of  4634.]slock  after  allowing  for  dividends' 

fhe  decline  in  earnings  as  com- (telephones.  Irecord  simne  ^diriMi'nn*  Declaration  of  a  quarterly  div-'on  two  classes  of  preferred  stock,' 

pared  with  those  of  last  year]  Growth  in  operations  of  the'mggg  '  g^pg^  gg^j  expecta-  ^  ""  September  1.5th.  19.59.] 

reflected  the  continuied  rise  in !company  during  fhe  past  5  years !,iggj.  for  further  expansion  ini''*"'^’^'  August  1st  next.;there  was  outstanding  $1.984.00rt 

operating  costs  and  the  loss  on  has  been  marked,  in  keeping ],hg  economy  of  British  Col.imhia  I *" 

3':;  ^^6  z;rrrr'r — r;- 

i  for  imorovement  in  market  5alne’''as  paid  from  February  19.56  lo  "!  ""  value  common  .  iock 

overTSnoT  iNoveler  1958  Extras  of  2o'Div«  P*"*  "?  '^/, 

I  _  cents  a  share  were  paid  19.56  ,„  f.r.sl  preferred  .sloe  Dividends 

'  •  ,  ■  J  .  r  on  the  second  preferred  stock. 

.r\  L  D  1959  inclusive  and  an  extra  of:  I 

'Donohue  Brothers  .  U  inl^bich  are  non-cumulanve.  are, 

I  25  cents  a  share  was  paid  m'  ,  .  .. 

The  stock  of  Donohue  Brothers  February  of  this  year.  i""  "  ..  ,  ' 

has  been  recommended  to  me  as  Qn  the  basis  of  the  ncwlv  es-!  '’"'’’P*"y 

I  a  good  one  to  buy  today  as  an  .gbijC  Send  rate  of  $1.80 iP"'''"'*  "*  "’‘mansion.  During  the 

investment.  Would  .you  advise  .  ,,  .u  *  i  ipast  year  a  new  plant  has  been 

Pnrtfolin  Manao'pmpnt  (the  purchase  of  this  stock’  , a  share  annually,  the  stock  gives g,  Bradford.  Ontario; 

roriioiio  .uanagemem  S.T.R.  Quebec,  mdifaled  yie'd  *PP''"’'''!markeling  operations  of  the  Flo- 

I  Donohue  Brothers  Ltd.  is  onel"’^*"’^  ■*  '’'‘"■(rida  subsidiary  have  been  ex-' 

Accounts  entrusted  to  our  care  are  kept  '''  .smaller  operators  in  the *  .f  j  "if ended;  packaging  and  .storage 

!  J  .  .  ’  •  i_  n  r  I-  newsprint  industry  in  Canada  but  ®  be  paid  nn  ^^  'facilities  have  been  enlarged  and, 

.  u^nder  constant  supervision  by  our  Portfolio  'has  a  good  record  of  operations ] additional  land  has  been  ac- 

]  Department  working  in  close  conjunction  over  the  past  in  years  dicated  yield  would  be  approxi-  qujred  ' 

]  with  our  Research  staff.  Company's  mill  located  gt  ”’®*"*y  P*''  (  Hardee  Farms  is  still  in  the: 

.  ...  -  ,  .  .  Clermont  near  Quebec  has  ai  '^*‘''  y"*"  of  dpvpinpment  stage  and,  as  mem- 

]  This  service  includes  quarterly  reviews  and  capacity  of  about  105  7501*'”"’'"'"''"*  shares  sold  at  a  high  fjoned  above,  is  carrying  on  an] 

'  valuation  of  holdings.  Clients  are  kept  in-  tons  of  newsprint  annually.  A  *’*’’*  *"**  *  Decline  pntirely  new  type  of  business,! 

!  formed  of  important  hnancial  and  corporate  plant  expansion  program,  sche-!'"  **’"  market  for  the  issue  has  As  a  consequence,  ii  is  not  too 

i  developments  which  affect  their  interests.  du'ed  to  be  completed  in  the  fall,*’"""  '^***’  **’"  '"’*''*‘"*  ""  In  evaluale  ^jbp! 

of  this  year,  is  expected  to  add!””"''  ”'  *"  *  The 

'about  10,000  tons  to  annual  news-! group;  reflecting  the  general  management,  however,  is  aggres- i 
print  capacity.  (.stock  market  trend  and.  lo  somelsive  and  its  products  go  to  the! 

}our  enquiries  are  iuiiled,  ggg^  (extent,  the  monetary  situation,  (consumer  market  both  in  Canada] 

pany's  history  from  the  point  ofi  Karnings  of  the  bank  last  yearjand  the  United  .Stales,  In  the. 

4^  MAAMclii  Jtfr  ”'  production.  wbirh!'''”re  equal  to  $2.06  a  share  on;  ig  I  o  ese  o'  *P  I 

Oreensllielus  &  Co  Inc  amounted  to  100,402  tons  of!'he  outstanding  stock,  a  reduc-iPear  to  be  somewhat  doubtful, 

-n-7  Di  J'*  xf  I  new’snrinf  as  comoared  with  83-it'r'U  from  the  previous  year's!Pu''”y  a*  V^ur  stock] 

j  o07  Place  d  Armes,  Montreal  ogTtonT.n'yo  'net  of  $2.27  a  .share  The  con.>t  the  loss  which  would  he  ir- 

MONTREAL  TORONTO  NEW  YORK  A*  ”<’mpan.v  had  out- traction  in  per  share  earnings  re-  volved  thereby. _ 

QUEBEC  OTTAWA  win.mpeg  standing  $.5,205,000  of  first  morf- 'fleeted  increase  of  900,000  shares  '  ][  j 

SHERBROOKE  LONDON '  ‘  's*g"  Carrying  variousjtn  outstanding  capital  as  a  re-  Interim  EamiligS 

rates  of  interest,  and  $900,000  of, suit  of  offering  of  additional  first  h.xif  j 

5'j  per  cent  serial  notes  There'shares  to  existing  shareholders  ,n^ . 


Shop  A-  Save  .... 
B  C.  Parkers 
Can.  Wallpaper 


413  0  51.8  I Milling  Co.  Ltd 
239  0.33  iseems  likely  to  benefit  from  the 
^'*3*  3  85(ab!''re  w'hich  last  week  did  $10 
s.1.17  4.735  4!46'ab  million  worih  of  damage  at  its 

-"J;’  -"j!*  -  .1' ..  f'uur  mill  in  Port  Colbnrne,  Ont. 

6521  d  460(d  i  The  property  was  adequately 
.360  1.40  ;covered'’  by  both  fire  and  busi- 
5%  o!?o  (ness  interruption  insurance,  said 
3,414  2.6.1  jc.  E.  Howard.  Maple  Leaf  pre.si- 

1.011  1.10  Jpg, 

’lO  1  17  ”  ' 

108  8.‘oi(p!  The  Port  Colbmirnc  mil!  was 


iWl)! 

"lAM 


0*1  tra*  preipoclut  mn4 
3Z-yMr  raeord  from  any 
InvaalmanI  Deolar  or  Brakor 
or  maH  Ihh  to 

CALVIN  BULLOCK 

ltd. 

se7  Pita  rtiMEs,  lONTtEti 


A  GROWING 
YOUNGSTER 


Portfolio  Management 

.Accounts  entrusted  to  our  care  are  kept 
under  constant  supervision  by  our  Portfolio 
Department  working  in  close  conjunction 
with  our  Research  staff. 

This  service  includes  quarterly  reviews  and 
valuation  of  holdings.  Clients  are  kept  in¬ 
formed  of  important  hnancial  and  corporate 
developments  which  affect  their  interests. 


1  our  enquiries  are  iniited. 

Greensliields  &  Co  Inc 

507  Place  d'Armes,  Montreal 


investment.  Would  .vou  advise | 
the  purchase  of  this  stock?  : 


amounted  to  100,492  tons  of 
new’sprint  as  compared  with  83,-] 
895  tons  in  19,58. 


ytONTREAL 

QUEBEC 


TORONTO 

OTTAWA 


SHERBROOKE 


NEW  YORK 
WINNIPEG 
LONDON 


Interim  Earnings 


FIRST  H9!F 

rnoo  ■ 


These  Bonds  having  been  privately  placed,  this  advertisement  appears  as  a  matter  of  record  only. 


Additional  Issue 


S4, 000, 000 

Naritime  Telegraph  and  Telephone  Company,  limited 

(Incorporated  under  the  laws  of  the  Province  of  Nova  Scotia) 


oV2%  First  Mortgage  Bonds  Series  ‘*K’ 


To  be  dated  November  1,  lf)60 


1  o  mature  November  1,  1980 


PRICE;  100  and  accrued  interest 


W.  C.  Pitfield  &  Company 

Limited 


Wood,  Gundy  &  Company 

Limited 


J 

Pfin* 

!838** 

Per  ■ 

s 

S 

$ 

Steinberg  *•  .  .. 

1.117 

1.487 

0.43  ! 

Dom.  Sforet  ... 

2.717 

3  .586 

1  68  1 

Reitman  ?  Lfrt,  .. 

142 

110 

0  81  1 

irsmpbell  Chib.  .. 

7?2 

20.5 

0  2ft 

‘Ogilvie  Flour 

87.> 

1.117 

1  40 

M.  1.  Milling  .. 

.S50 

672 

0  86  ' 

(Ontario  Steel 

164 

241 

1.44  [ 

B.C.  Forest  ... 

2.007 

1.547 

0.58  1 

Molsons 

2.7C8 

1.988 

0  62  j 

Hard.  Carpels  .  . 

8M 

.341 

100 

Argus  Corp 

1„521 

1,338 

0.8ft 

Sup’r,  Propane  . 

181 

168 

1 

:Con«.  Paper 

7,404 

6.028 

1.25 

!C.  Z.  Canada 

4,667 

3.856 

(Can  Cr  Sto"e  .. 

125 

86 

'Cons.  Smelting 

13.280 

8.564 

0.81  1 

(Coniaurum 

2D 

d  ?8 

! 

Cons.  Discovery 

4.31 

433 

0.1*  1 

:  Abltibi  P  A  r  . 

8  0.54 

5.320 

1.40 

Quebec  Power 

827 

77.5 

M* 

St.  Law-  Corp. 

2.®"1 

2,101 

0  56 

Union  Aeeepi.  .. 

212 

188 

,  Fraser  Cos.  .... 

3.715 

1,766 

0  77  : 

Imp’l  Oil  . 

30.686 

28.134 

0.87 

'Shaw-lnig.in  .... 

7.58 

6.100 

0.80  , 

Southam  Co 

1.9.37 

2.078 

ft  64  ' 

!  Algoma  Centi  .. 

462 

5.35 

081  ' 

‘Atlas  Steele  .  . 

1,700 

1,760 

1..56 

Denison  M. 

10.482 

7,766 

2  34  ‘ 

I.  .St.  L.  Power 

277 

251 

! 

'  Montreal  Loco. 

721 

802 

101  1 

'Can.  Industries 

4,482 

1..537 

0.51  ■ 

1  Moore  Corp. 

6.361 

.5.695 

0.86  1 

'Can.  Cclanese 

1 ,330 

J.468 

0.75  ' 

Texaco  Can 

5.56.5 

4.818 

1.70  ' 

:  Du  Pont  Can. 

1.680 

3,665 

0  50  ( 

Interp’l  PL 

8  4.36 

8.046 

1 

M.  and  O  Paper 

.3,196 

2.816 

1.24  ' 

iCan  Chemical 

J.490 

1.475 

0  29  6 

John  Wood  Ind 

,308 

564 

1  ft9ab 

: Saguenay  Pow.  . 

641 

701 

1 

Asbestos  Co»p. 

1.031 

806 

0  56  1 

CoL  Cellulose 

1.818 

1 .05.5 

1 

Noranda  Mines 

6.151 

5,716 

137  j 

Steel  of  Can.  .. 

11,550 

15.663 

2.66 

H.  B.  .Minin*  .  . 

5,814 

4,40t 

2.11  ; 

Pamour  Pore.  . 

181 

122 

0.03«/3! 

W.  Amulet 

1.646 

1,255 

0.50  : 

Bell  Telephone  . 

25.914 

23.607 

1.23  1 

Dominion  lar 

3,340 

4.540 

0.46 

fB-A  Oil 

13.710 

8.186 

0.67  ; 

Tr.  Mountain 

2.305 

197 

0.31 

Aunor  Cold 

289 

214 

0  14  4 

Hallnor  Mines 

143 

221 

Campbell  R  L.  . 

798 

845 

0.20 

Faraday  L'ran. 

1.066 

637 

0.24  . 

Dome  Mines 

867 

828 

0.45  ' 

Kerr-Addison 

2.7.56 

2,606 

0.58  ' 

Geco  Mines 

3, 1.55 

2,259 

1.03  ' 

Some  youngsters  grow  so  fast  that  they  are  alw^ays  pushing  out 
of  their  clothes  and  needing  new  ones.  This  was  the  sort  of  problem 
faced  by  the  X-Y  Company.  Not  only  was  the  company’s  growih 
phenomenal  hut  new  developments  in  the  character  and  manufacture 
of  the  product— foil  and  transparent  paper — had  extended  its  com¬ 
mon  use  into  foodstuffs,  tobaccos  and  other  perishables  and  even 
into  the  hardware  and  textile  fields.  The  Canadian  consumer  was 
increasingly  being  offered  the  cleanliness  and  convenience  of  having 
more  and  more  goods  pre-wrapped. 

The  X-Y  Company’s  growth  demanded  more  machinery  and 
space;  the  new  diversity  in  wrappers  demanded  new  equipment. 
The  X-Y  Company  had  been  doing  extremely  well,  but  it  had  been 
growing  out  of  its  financial  clothing.  When  it 
first  approached  Industrial  Development  'iL 

Bank  for  financial  assistance,  it  already 
owned  a  plant  w  hich  was  fully  paid  for.  /  W)/\ 

Annual  sales  were  over  the  million  dollar 
mark,  and  heading  higher.  \Ai  f\  \  U 

The  growth  in  market  demand  was  most  Yk_7| 
encouraging  but  in  the  endeavour  to  keep  up  y/ 1  M 

with  il,  the  company  had  been  unable  to  set  V  4  V'  M 

aside  funds  for  adequate  expansion.  Its  assets  tJi  f 

were  substantial  hut  normal  commercial  ^ 
financing  was  not  available  and  the  company  ~ 
w'as  not  ift  a  position  to  issue  further  capital  — — " 
stock  successfully.  I  D.B.  stepped  in  to  pro-  — f 
vide  the  needed  financing  and  the  produc-  “ — 
tivity  of  the  new  machinery  quickly  fulfilled  the  highest  expectations. 

But  the  youngster  hadn’t  stopped  growing,  and  the  same  situa¬ 
tion  arose  a  couple  of  years  later.  Again  the  company  needed  new 
machinery  to  increase  production  and  again  l.D.B.  provided  the 
term  financing  for  this  purpose.  The  mushrooming  sales  chart 
look  another  surge  upward. 

The  X-Y  Company  has  benefitted  from  having  alert,  courageous 
management  and  from  having  the  right  goods  to  sell  at  the  right 
time  and,  when  opportunity  knocked,  l.D.B.  financing  helped  the 
company  to  open  the  door. 

The  l.D.B.  was  established  in  1944  to  assist  industrial  enterprises 
whose  term  financial  needs  cannot  be  met  from  normal  sources. 
By  extending  financial  assistance,  l.D.B.  endeavours  to  help  an 
enterprise  to  fake  advantage  of  expansion  possibilities  and  progress 
through  its  own  efforts. 

If  you  are  in  such  a  position,  write  for  information  and  an 
explanatory  booklet  to  your  nearest  l.D.B.  office,  or  consult  your 
auditor,  Iaw7er  or  banker. 

INDUSTRIAL  DEVELOPMENT  BANK 


Regional  Offices) 


Yanrouver.  Edmonton,  Qlgary,  Regina,  Winnipeg,  Sudbury,  Lotrdon, 
Toronto,  Otiawi,  Montreal,  Quebec  Gty,  Saint  .John,  Halifax. 


‘l.D.B.  can  consider  proposals  for  financial  assistance  in  these  activities: 
manufacturing,  processing,  assembling,  installing,  overhauling,  reconditioning,  altering, 
repairing,  cleaning,  packaging,  transporting  or  warehousing  of  goods;  logging,  operating  a 
mine  or  quarryj  drilling  construction,  engineering,  technical  surveys  or  scientific  research, 
geiiaraling  or  distributing  electricity  or  operating  a  commercial  air  service,  or  the  transporta¬ 
tion  of  persons,  or  supplying  premises,  machinery  or  equipment  under  lea.se  to  any  business 
mentioned  above. 


THE  FINANCIAL  TIMES.  OCTOBER  14.  1960 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


TUESDAY 
OCTOBER  1 1 


TORONTO  ond  MONTREAL 


THE  MINING  MARKET 

Transactions  on  Toronto  Stock  Exchongo 

(Ctoilns  quntations.  Ori.  II.  ISSAI 

■le.i  Stock  Higl)  Low  Clos*, Sales  Stock  Hiih  Low  CIO 


Earned  ItS$  I960  Oiv. 
per  shr.  Di».  to  date 


Approx. 

- 1960 -  YIds  -Current  week-  Net  Week's  |  Earned  1959  1960  DIv. 

!His5  Low  '7<i  I  High  Low  Close  Change  Sales  }per  shr.  Div.  lo  date 


2.71  1.70  1.70  ABITIBI  P.  1  Ilk,  .W  J  4..5  38W  37»4  38 


27.38  1.1214  1.I2V4  Do.  pfd.  j  25V4  2Ui!  4.8  23V4  23‘/4  23!/4  —  95  250 

1.44  .57^  ,60  Acadia  .All.  I  ll's  9>.4.  5.5  11  11  11  +  '/4  360 

4.18  1.20  1.20  Do.  'A'  20V4  17A4!  6.0'  20  20  20  315 

46.82  5.00  3.75  Do.  pfd.  96  85  '  5.4!  . 

1.63  .63  .52  Ag.  Surpass  j  21  I7-*4|  3.7  1S4*  19>-»  19',»  .  .  100 

0.10  .Alta  Dist.  ,2.90  1.65  .  '  2.00  1.95  1.95  —.05  1,850 

0.34  Alta.  Gas  2814  16V4  .'  24V4  23  23^4  4-  17,933 

2.05  1.00  .90  Algoma  Steel  !  AO'^  30  I  3.3|  3254  3194  31Ae  4-  '.s  7,200 

0.79  .55  .45  Aluminium  1  3354  2714;  .  ;  2994  279s  299s  +  1*4  13,886 

35,86  1.00  .  75  Alum.  1st  :  23  1914:  4.61  22  21W  22  655 

12.75  2.25  1.69  Do.  2nd  I  47  40  I  4.8  46*4  4614  461,  2,155 

X67  2.00  2.00  Allg.C.P.lP.  4714  35  ;  4.6,  45  4414  44*4  +  9.  14,630 


Approx. 

- 1960 - YIds  Current  week—  Net  Week's  I  Earned  19a9  1960  Dl*. 

IHigI  Low  I  94  I  High  Low  Close  Change  .Sales  per  shr  Div.  to  date 


Approx. 

—1960 -  yWs  —Current  week—  Net  Week's 

.Higii  Low  I  94  I  High  Low  Close  Cbsnge  Sales 


7,143  I  0.13  foreign  Pow.  |3.50  2.00 

250  0,66  .50  .  3n'2  Found.  Co.  ]  12  Sli 

360  1.86  I.50’  1.50t  Fraser  Co. 

315  !  98.29  4. .50  3.37>.5  Freiman  pf 


Freiman  pf.  97  885s|  4,8 

Fr  Pete  pfd.  6.80  3.10 

Fros.st  'A'  I  151/4  I34s  4.0 


0.92 

1.00 

.75 

Scythes 

13*/^ 

11  1 

— ( 

1.45 

.77 

60 

Shawintgan 

30% 

24V«, 

3.2 

2  24 

24  24 

165  : 

21.37 

1.33  1/3  1.00 

Do.  'A'  C  1 

31% 

23»/ii 

5.0! 

26.35 

2.00 

2.00 

Do.  'A*  pfd.  1 

42% 

37  ' 

4.8| 

.3,70 

3.60  3.6.5 

.15 

300  ^ 

.3.69 

2.25 

2.25 

Do.  B’  i 

48 

41 

4.8. 

2.05t 

1.60 

Sher.  Will.  | 

45 

.374s 

5.0 

31.02 

7.00 

6.25 

Do  pfd 

130 

118 

5.7 

1.98  1.55  1.60  GATINKAfl 


12.75  2.25  1.69  Do.  2nd  I  47  40  I  4.8  46 

X67  2.00  2.00  Allg.C.P.lP.  4714  35  ;  4.6,  45 

25.65  2.80  2.80  Do,  pfd,  I  52Vj  49  5,4  511 

0.42  .301  .351  Ang.  .Nfld.  8  6  3.0  7 

8.56  2.25  1.68*4  Ang.  Tcl  414  I  4914  37  5.3  43 

4.05  1.40  .  72  AnthesImp.A  |  38  ir’a  4.9 

25.91  5.1214  4.1214  Du.  pfd.  93  85 

1.43  1.00  .75  Argus  Corp.  3514  2614  3.4  29' 

17.58  2.50  1.8714  Do  Isl  !  49  42*<  5.2  48' 

1.69  1.40  .90  Asbestos  :  26'oi  20*,  5,7  25' 

62.37  .60  .60  Ashdown  '  A'  ,  12'/a  99s 

1.39  .72  .  72  Do.  B'  1  13*s  lO',--  6.0  12', 

Atl.  Accept.  I  17  12' s 

3.02  1.00  loot  Atlas  Steel  1  28  lO'.i  6.0  20* 

1.00  .40i  .35',4  Auto  Elec  |  91a  7',4  5,4  71 

0.91  .60  .30t  Auto  Fabric  8  7 

0.08  .  Do  'B'  13.80  2..10  1  .  1  3..i 


38  IVn  4.9 

93  85 

3514  26', 4  3.4  29't,  28  :'8 

49  42*<  5.2  481;  489s  18'., 

26'oi  20*,  5,7  25',  24',2  25's 

t2'/ii  99s 

13*s  lO',--  6.0  12'/,  12  12 

17  12' s 

28  I9',-3  6.0  20*,  20' a  201, 

91a  7'.',  5,4  7'/4  71-,  71j 


+  Is  7,200  26.06  .>.50  .>.50  Do  5'/4%  108  9412  5.2 

+  I*,  13,886  26,06  .1.00  3.00  Do.  5%  I  105  90  3.0 

655  1.00  ..10  .40  Gen.  Raker.  9  69,  4.0 

2,155  1.40  Gen.  Dev.  23  Ills 

+  A,  14,630  3.12  2.00  1.50  Gen  Dynam.  50'/4  .12*','  1.4 

—  I  3.06  2.00  I  .10  Gen.  Motors  131v  401,  4,8 

2.61  Gen.  Pr,  A'  i  31'/4  21 

1.08  .I'  .30  G.  StI.  Wares  |  1614  81a  4.1 

I  17.84  1.00  ;i.7>  Do  pid  91  84'/a  5.7 

i  7.91  6.0O.  .3.00  Goodyear  180  123 

I  16.64  2.00  2.00  Do.  pfd.  44',a  40  4.6 

I  0.29  .10  ..171a  G.McKav'A'  |  7'-4  6's 

.50  .37',4  Do.  B'  8  6 

I  2.52;  1.00  I  00  Grafton  A'  |  17  141a  6.4 

.  1.48  1.60  1.20  Gt.LakesPpr,  /  44*,  349s  4.2 

I  2-22  Gt.LakcPow.  ;  2614  21 

;  13.42  1.2.1  .93*',  Do.  pfd  .  24''a  19  .1.1 


2,132  I  16.64  2.00  2.0ii 

521  I  0.29  .10  .  37! 


38  .32  I  4.3  37'/s  .36  36'. 

108  9413  1.2  106  1051a  106 

105  90  3.0  100  100  100 

9  69,  4.0  7*s  71,  71, 

23  Ills  139s  129,  12*, 

50'/4  .12*','  1.4  38  37  379. 

131a  409,  4,8  41",  lO's  419, 

311/4  21 

1614  81a  4.1  8*,  8'/!  8', 

91  84'/a  5.7  88  88  88 

180  123  132  130  132 


10  .6|iop  k  Save 


2.7K  1..0  .90  .Sicks 

3.52  1.00  .7.1  Silknit 

33.61  2.00  1.50  Do.  pId. 

2.02  .  60  .60  Silverwd.  '  A' 

2.13  60  .60  Do.  'B' 

24.74  5  00  3  71  Simon&'S  pf. 

1.44  60  .,1214  Simpsons 

S.K.D  Mfg, 

5,19  141  1,1. It  Slater 

20  ..10  Sobey's  'A' 

26.69  2.80  2.10  .Somm.  pid. 

1.52  .72  .40  Southam 

3.49  3.50  2.50  So. Can. Pow, 

.'6.68  7.00,  7.00i  Do.  pfd. 


1.723  :  13.42  1.2.1 

100  i  0.51  .20 


.10  Gt  N  G  Glil  I  614 


13.80  2..10  )  .  I  3. .10  .3,00  3. .10 

4.00  5.7.1  I  -  I 


3.40  2.00  1.50  Bathurst  A’ 

1.40  Do  B 

0.54  O.SOt  20  Beatty 
2.35  1.25  1.25  Beav.  Lum 

0.91  .70  Beld.  Cort. 

1.61  .70  .52a4  Do.  pfd. 

1.52  Belg.  Stores 

6.15  1.00  .  75  Do.  pfd. 

2.48  2.00  2.20  Bell  Tel. 

0.99  .  40  .40  Biltmore  Hat 

1.90  1.00  1.00  Do.  A' 

8.87  2.75  2.7.1  Bow,  M.  pid. 

0.50  .36  28  Bowatet 

18.22  2.50  2.50  Do.  57c 

18.22  2.75  2.71  Do.  I'/a 

0.58  Brazil 

2,554.60  6.00  6.00  Do.  pfd 

0.32  .40  .30  Bridge  k  Tk. 

28.47  2.90  2.17''a  Do.  pfd. 

3.94  1.00  .50  Bright 

6.53  1.15  57I3  Do.  pid 

3.04  2.50t  1.50  B..A.Bk..\ole 

1.25  1.00  1.00  B.A.  Oil 

3.34  4.75  4.75  B.C.E1.4*,'''c 

3.24  2.25  2.25  Do.  4'  a% 

3.24  4.00  4.00  Do.  A'’r 

3.21  2.50  2..j0  Do.  5'/, 

3.24  2.I2V4  3.12',-a  Do.  4',''c 


,00  I  10.10  2.80  2  10  Do.  2.80 

300  "40  50  .3714  Gt.W.Coal  A' 

0.40  .,37',a  .12''a  Do,  B' 

0.40  .13  Gt.  W.  Sadd. 

,  0,64  Gt.Wpg.Ga.s 


4.2  91  38*,  40'-a 

24',a  24''4  '24''a 

5.1  24'/^  24'/4  241'a 

>9,  54s  59, 

6.5  43*,  43*,  43*, 

t.21  4.20  1.20 


.'6.68  7.00,  7.00,  Do.  pfd.  '  f’O 

60  .4.1  Stan. Sir. SII  '  17 

1.22  .  62  .  80  Stan.  Paving  J  19' 

0.94  .60  ,61  .Stan.  Radio  |  17 

3.54  .  60  .  4,1  St.  Brock  A'  1  9 

1.47  40  .31,  Do.  'B'  !  31 

3.32  1.20  1.20  .Stedman's  '  38' 


I  lO'.i  6<s!  !  64 

I  2514  221/1  6.0 
I  20',4  l9'/a  4.9, 

I  37  35  5.3 

:  Il'/S  nisi  >.5|  tl 

'  ll'/i  in  .1.5 
95  81  1.8 

'  33*9  26*4  27'- 

:3.I0  2.60 
i  3514  21  .1.0 

I  13  9*,  12 

52  45W  3.5  .11 

24  l6'/ii  21', 

1  60  .17!2  4,2, 

'  T’O  109  6.0 


11  Greening  W  |4.25  2.75  6.7  3.00  3.00  .1.00 


.1644  Grey.  Line.s 
.60  Guaranty  Tr. 
Gurney 
Do  ptd 


12'.,  t0'/2  6.2  12 

I  2714  11*,  3.0 

i  10  7'/i, 

I  '28*.  il’,  .,  ... 


1.90>  2,l0t  Steel  of  Can. 

40  .30  Steinbg.  'A' 

1.21  1.23.  Stuart  Oil 

30'  .42’/a  Sup.  Prop. 

1.40  1.40  Do.  pfd 

.10  .10  Superl.  Old. 

,0.1  .01  Oo.  C 


I  10.23  1.40  1.40 

1.63  .10  .10 

0,16  ,0.1  .01 

69.65  5.00  3.75 


38'/,  31'/,  .1.6  .13  12 

87V4  62*,  4.5  66',a  64 

24  I7!ca  .  19  18* 

24  174»  4.5  22  22 

I6*s  13  2.7  15  1.1 

:!4'/a  21  .1.81  241-a  24'/; 

17Tt  12*,  3.8  13' s  1.1 


.37(,i  B.C.  For  jst  I  I4!c4  9' 
.75  B.C. Pack. A’  1  1.1  13' 


I  52  41 

15.12  3.50 
90  32',  a' 


47'/i  .15'/a  2.3 

•25  20  I  4.6 

53  49  I  3.2  49  49  49 

33',v  24*,!  3.6  '29!.,  27  26’"s 

93  79  I  3.2  9.1  92  92 

4j',a  .17  .1.0  44’j  44',a  44V3 

78'/a  68  5.1  78  78  78 

>0  42<  4  I  49  48*5  481s 

429,  16  .1.0  42  42  42 

.12*,  47  5,3  51'/7  .11'-,  >1'/', 

I4!ci  9",  .1  Ida  10  inVa 


2.90 

.1.3 

.3(1 

HAHN  BRAS 

12*.a  10 

xHf* 

.67>/j 

.67*/i 

Do.  1st 

16*fs  15  , 

46Vfi 

4.13% 

46 

.  19.396 

2.74 

90 

.6VV? 

Hamil.  Cott. 

16%  IS 

0..32 

Hardee  F’m. 

Ills  E% 

2.63 

60 

.55 

Harding  Carp 

15%  9% 

.50 

49*/? 

4C',i  1 

8.1 

2.53 

1..30 

Hayes  Steel 

26  22'-! 

8 

7^2 

J 

4  662 

0.94d: 

Hendershot 

9%  V'., 

46 

4TU 

47*4  . 

250 

14.901 

1.30 

3.00 

Do  pfd 

95%  88'! 

51 

.30*11 

.30*  f  t  * 

*  .340 

60 

40 

Hi-Tow.  Drill. 

10  7 

4.9.» 

4.30 

4,40 

.3.3.956 

4.31 

1.80 

1..3.3 

HindefcD 

.55  ,50  . 

0.22dt 

.2.3 

.25 

Home  Oil  A 

12»/47.0.3  ' 

6* '4 

1>0 

l).29dt 

Do.  'B' 

11946.90 

6  ,  ,  .  , 

2.40- 

.30 

..)0 

Horner  '.A' 

25  20*2 

46  ~  1 

3.12 

1.20 

1.20 

How.  Smith 

44'/3  .15 

10  in  in  4  '/a 

.iO  50  . 

8.50  8.05  8.«  .20 

8.10  7.95  8.00  . 


7.40!  1.50  1.50  HubbardKA' 

2.m  H.OO  2.25  Hudson  Bav 
2.77  1.75  1.40  Bur  L  Erie 


S2  43  fi.6  44-^ 

59  48  ;  3.5:  .ifi 


1.9.3, 5  1 277.01  4  00  4.00 

0.30  ,25  .1.5 

I  1.18d 
I  2.02d 

_  i  i.b6d 

!  1.58  .30''  .40^ 


;  3.47  2.40  2.40 

.3.47  140  2.40 

1156,7.3  4.50  4.50 

41.45  2  00  2.00 


2.10  1.60  l.i2»/3  IMP.  FLO.  G.  j  .39 

1.10  .10  .2.1  Imp.  Inv.  A’  '  10 

7.61  1.40  1,05  Do,  1.40  1  'U' 

7.65  1.0.1  .93%  Do.  6'/,%  21' 

2.40  2.40  Imp.  Life  |  88 

1,72  1  20  90  Imp.  Oil  I  .17 


1.73  1.00  1.00  Do.  B'  '  15  13*,  7.2  14  14 

2.48  1.40  1.40  B.C.  Power  |  37'/a  .10*8  4.4  321ca  .11 

3.(H:  2.00  1.65  B.C.  Tel.  {  47'  a  42  4  8  45  44 

0.27  .30  Brown  I  16%  9',a  I.1*b  13 

1.41  .30  .30  Bruck  A'  I  11  7*,  8  7 

0.10  Do  'B'  ;3.00  1.80  ' 


3.29  1.80  1.3S  Build.  Prods. 

1.50  .85  .70  Burlington 

1.77  .60  .80  Burns 

0.731  .45  .  34  Burr.Dry.A' 


0.95  .40  .40  CALG.  POW.  I  24  16', a 

46.65  1.00  5.00  Do.  pfd.  I  101  9.1  .1.0  101 

0.16  .10  .10  Can.  Bread  4.25  3.50  2.8' 

2.98  2.50  1.871/3  Do.  'B'  •  54*',  49%;  4.3 

2.54  1.00  .75  Can.  Cement  I  35  22'/al  4.2|  ill 

10.02  1.30  .971a  Do.  pfd.  I  27'/a  24  I  4.8;  27 

1.77  .20  no  C.  Cr.  Stonn  |  18'/4  12*, 

«.64d  .75  .45  CtD  .Sugar  |  18', s  t31a 

2.20  .30r  .65T  Can.  Foils  |  22  IS'/a 

3.32  1.03T  .97,  Do.  A'  |  22  19 

3.17d  1.50  1.12'/a  C.Forging'.A'  !  '22*4  18 

0.34  1.50  1.25  C.IronFdry.  '  231,  15% 

10.84  4.25  4.25  Do.  pfd.  I  831i  741-1 

5.34  2.00  1..10  Can.  .Malting  60  AS’/i] 

8.12  1.17  .87*4  Do.  pfd.  !  34%  '23% 

13.39  1.75  1.75  C.  Pack.  A'  .10  42% 

5.95  1.75  1.7.1  Do.  'B'  I  49  41lsl 

2.54  2.00T  2.00  C.Pcr.Morl  |  .18  471a 

61.21  4.40  4.40  C.  Safew.  pf,  I  921a  78  | 

3.91  1.40  1.40  C.  Steamship  ,  451i  .19 

5.90  .62Vi  63Va  Do  pfd  13  10 


I  471a  42  4  8  4.1  44''4  44*, 

1  16%  9',a  13*6  13  I.1*s 

I  II  7*,  8  79s  8 

;3.00  1,80  ' 

I  .141i  29%  .1.5  125s  .T2  32 

I  18  14',  5.6  13  1414  t4'/a 

I  14  121a!  6.'2|  131-4  I3's  Ills 


1.100  23.06 

8.077  3.60 


.671a  .55  Imp.  Tob, 
O^/c  eOc  Do.  pfd. 


3.856  I  12.27  .1.7.1  2.O6I4  Do.  2.75 

125  '  12.'27  4.50  .1.371a  Do.  pfd, 

400  12.27  2.21  1.689.4  Do.  21-, 

I  I),,I7  .10  .50  Ingersoll'A' 

145  1,01  ...  inglis 

■'8,5  1.17  .60  ...  InId.Cem.p. 


I  .18  34'/a  4.1 

'  10  8141  5.3  9*'4  914  9% 

1  •U%  20  6.0  . 

21%  I9I4;  . . 

88  7314'  3,0  79  79  79 

.17  TO  I  .1.6i  .12%  .11%  .12*4 

12%  ll'^l  S.5|  12%  I2''4  12'/a 

6%  .1  '  '  6  6  6 
42  31  4.0  40'/a  389,  40'4 

.54  48  5.7  .11  .11  .11 

I  95  78*8  4.7 

I  47'/4  :I9%  47',  469,  lO's, 


1.86 
'15  I  0.60 
9, >44  10.35 


Inglis  ;6.3S  4.00 

InId.Cem.  p.  j  31I4  16 
Inid.  Nat.Gas  |  6*/i3.B0 


:  27  269,  269, 

j  13  129,  129, 

'  18',s  t7'i»  18% 

[20  20  >0 

20  20  20 


10,676  4.42  1.30  l,12',a  Do.  pid. 

■30  6.1.28  4.00  2.00  Int.  MUI  p 

2.91  I..10  75  Int.  Nickel 

1.48  Int.  Paint 

2,913  2,6g  1,20  1.20  Do.  pfd. 


2.68  1.20  1.20  Do.  pfd, 

B.2I  3.00  2.'2.5  Int.  Paper 

1.64  1.20  .00  Inl.  Pete. 


j  teia  13'/4  : 

I  16  Wri  .i.4  in>/ 

1  23',a  2OV4  6.9  21 

I  68  68  ]  5.9 

I  56U  4.V/a  481/ 

i  lOV^  9 


4..50  4.4.'>  4.4.>  — .O.T 

3.5  18  17  !7*/y  —  U 

.1  4.25  4.10  4.10  —.10 


2.51  1.30r  .90  Can.  Vinesar 
0.43  .  50  .15  C.WirlC.B’ 


23U  154a  1648  I5Va  I64a  V  ^ 

83U  7442  5.6j  75  75  75 

60  45'/a!  3.6  541,  .129-4  .12=',  —  I' 

24%  -23%  4.8  24%  24', a  ZA'n 

.10  42%  .1.7  469,  46  46* ,  _  * 

49  41  Is  3.7  46*-,  46  46*  s  9  9 

.18  47%  3.7  .52*6  5Ha  .ll'/a  —  2'/ 

921-a  78  I  5.0  89  89  89 

43'.2  19  3.5  39%  .19  .19  » 

t3  to  5.0!  l2'/a  12  l2'/a  ' 

38  291,-4  4  . 1 1  32  .12  32  ,  1 

9',  6'/,,  ,.l . 


1,067  2.14 

too  13.18 


410  I  10.9.1  1.1)0  1.00 

«■>  I  1.41  .60  .7.1 

110  I  1.41  .60  .7.5 


21  1.0.1  Inl.  Gtil.  I  .1698  11 

1.1.1  Do.  pid.  I  41  .18* 

65  Inl.  Bld.s.  Cr.  |  9i/a  .1 

2.5  1.70  Int.  Pipe  j  60  52 

40  ‘>.40  Inv  Found.  |  40  37 

00  ,‘1.00  Do.  pfd.  I  .52  4r 

60  .?.*»  Inv.  Syndic.  |  4l'/2  :t2 

60  .75  Do  A’  .18  >3 

Irocf. Glass  pf.  |  14H 


0.64  .10 

O.Oldt 
1.28  80 

2.12  120 


.25  C.  Bakeries  (  7 


3.62  1.50  1.60  Cdn  Brew. 


C.  Bi.  Alum,  i  16 


40^4  3l‘/a  4.4|  .38U  .17 


2.27  1.62Vi  lsl2Va  C.  Bronze  24 

53.55  3.00  3.75  Do.  pfd.  |  8.5 

1.51  .75  .7,5  C.Canners'A*  I  14 


16  8>/2;  .1  10  8n>» 

24V3  I0>/2!  7.5;  20U  I9'>i  19*^8 
8.5  78  6.4,  83  85  85 


1.61 

1.00 

.75 

C.  Celanese 

1  23 

18V-2 

.5.6, 

2OV4 

5.66 

1.00 

.7j 

Do.  1.00 

1  19 

uu 

5.4 

17»4 

3.66 

1.75 

1  3IV4 

Do.  1.75 

1  32 

28 

,3.5i 

32 

0.66 

C.Che.iCcI. 

1  7% 

.3*/-4 

6*4 

0.35 

C.  Colleric.s 

1  lUi 

HV? 

•  1 

7 

0  19 

*05 

.o.s 

Do.  pfd. 

'  .80 

68 

.74 

C.  Conv.  A  14.00  3.4.5 
Do  B  15.75  4.00 

C.  Curtii-W.  12.75  l.OO 
..50  C.  Dr.  Steel  |  18  !4 

.50  Cdn  Dredge  j  16  11 

.52’3  C.F'airbks'A'  j  lO'a  8V: 

.45  Do. ‘B’  7-4  .5' I 

Cdn.  Food  I7.j0  ,i.oo 
.  .  Do.  pfd  Hi  43 

Do. ‘A’  1.5 


0.80  ,7.5  97>/3  .lAMAI  P  .S.  I  35  >6  ( 

7.00  7.00  Do.  pfcl.  104  103  6.8 

3.06J  2  00  1..50  .lohnsMan.  ,  fiO-U  46*4  H.A 

0.41  .W  .18  -4  K. DOUG.  A*  I  7-11  5'«  4.2 

M5  s.  Kelvinator  \  lO’/i  6  ,  I 

263  1.20  1. 2.1  L.ABA'rrS  |  30  >4  4.1 

Lafarge  C.  A  |  9Va  6*4 

56.57  7.00  5  2.5  L.  Woods  pf.  1  114  •  .1.8 

1.71  .70  .80  Lambert  A’  I  UVk  !2  4c9 

L7n  .70  80  Do.  B’  I  18  1.5 

0.76  .62‘/a  hO  Laura  Secord  I5=>a  IP/a  4.5 

2.73  .60  HO  Laur.Acc.‘A‘  j  12^2  12  |  4.8 

1.20;  1.00  1.00  Law.Jones*A*  '  22  19  |  .5.0 

3.36 :  1.00  1.00  Do.  ’B*  j  30  22 

1.75J  .60  .45  Lewis  11  WVi  5.7 

3.23  .10  ..30  Lob.  Co.R  A*  .  >9  i2‘/is 

3.2;t  40  ..30  Do.  -B*  I  31U  i2H 

19..34  2.40  1.80  Do.  pfd  (  47T'a  40  ,  .1.1 

1.60  1.60  Lob.Gr.  B’pf.  f  3P4  i6lg.  7.0 

1.50  I.I2y2  Do.  Isl  I  31  24»'4l  5.0 

2.16  1.62  Do  2nd  1  .1.1  16  4.6 

0.96f  .20  .22*/^  Lob.  Hk  |  I.IW  912 

2.39  1.00  .,50  L.St.Law.Pw.  .32‘/4  ?9>/4  3.2 

2.93t  LOO  .75  Lowncy  j  26‘'i  23  4.2 


TAMBLYN 

1  •’>',! 

2I*/a 

Do.  pfd 

i  40 

38 

Tayl.Pear.  p. 

'  8% 

8 

Texaco 

1  .59 

4.1 

Do.  pfd. 

8.5'/! 

7.1 

'I'h  Can  Inv 

7% 

.VV4 

Tip  Top  Tail. 

1  IT 

14 

Tooke  Bros. 

1  .3.5 

..3.5 

Do  Dtd. 

1 

t 

Tor.  Elev. 

1  i:i',! 

9 

Tor. Gen. Tr. 

1  8,5 

.38-’ 4 

Tor.  Iron 

!3V'j 

Do.  ‘A’ 

1  18 

12-4' 

Tra.  Fin.  A’ 

:  jcs. 

32‘/4 

Do  -B’ 

1  38% 

34 

Oo  4*/vV 

1  88 

77  A 

f9o.  5*/e 

■  .10 

32 

Tran.  C.  Pipe 

1  26 

16'* 

TranvMount 

1  iz 

7A* 

Tr  Pra.  Pipe 

!  19 

1!'/? 

UNION  ACC. 

!  9’,! 

7 

Do.  1st 

1  ,il 

45 

Do.  2nd 

1  10',« 

8  . 

Union  Gas 

1  16% 

12* '4 

Do.  A’ 

1  .54 

49-4 

Unit.Amus.  A  1  17 

llV-i 

Unit.  Cp.  A 

1  28','. 

>3*4 

Do.  B’ 

•2.1' 4 

18 

Un.  f'uel  A’ 

1  « 

49 

Oo.  B 

1  <8 

.30 

Un.  Steel 

1  * 

.1*-? 

VAN  ALLOY. 

12.50 

l.'iO  ' 

Viau 

1  22% 

13 

Viceroy  A’ 

7 

Virtoria&Gr. 

1  39 

33 

Virg.  Dare  p. 

i  !•’ 

14 

WAINWRX. 

!2.*5 

1..30 

Walker  Hit  . 

1  38% 

.IS*/? 

Waterman’s 

:6.00  3.10 

Waterous 

16.30  4.10  ' 

Webb&Kna. 

13.50  : 

».50 

Westcel 

174* 

10 

W.  C.  Brew. 

i  323/4 

31»/2 

West.  Copper 

13.60  r 

LOO  1 

West.  Groc. 

,  38*/2 

32 

Do  pfd 

(  28*/ij 

23Vs! 

Westons  A’ 

!  38 

29  1 

Do.  B* 

I  38*4 

2«‘/2 

Do.  ptd. 

104 

82 

Do. 

1  107 

too 

Woods  Alex. 

.1.00  4.00 

Woods  J. 

!  29 

234* 

Do.  ptd. 

j  8.5 

81 

WoodsG.H.p. 

)  92^4 

92'* 

Woods  Mfg 

1  37 

3.1  j 

YORK.  KN. 

•2.75  1.00  1 

Do.  pfd. 

1  93 

10  ' 

ZF.LLERS 

1  37 

31*. 

Do.  pfd. 

i  A7 

40 

4.2  20*4  20»4  >014 


I5^a  IP/a  4.5  14*/ 

12V^  12  I  4.8 
22  19  j  .5.0  .  , 

30  22 

11  l0>/2  5.7 

>9  iZW  28V 

3IV4  22^4  29’ 


28  Vv  28*  a  281 

29’'*  29»8  29’ a 

1  47’/a  46  46 

O'  .31  .31  31 


BANKS: 

2.66  1.90-  1.20  NArNL. 

2.06  1.80-  1.50  C.  Bk.  Com. 

2.7.3  I.8O1  X.25  Imperial 

2.01  L85>  1.30  Montreal 

2.74  2.25  1.65  Neva  Scotia 

1.30  LlOt  .80  Prov.  Bk. 

2.83  2.32'/5  l.a7«/«i  Royal  Bk. 
2.33  1.83t  1.42Vi  Tof.^Dom  R. 


56  47'/^:  ,3.6  51  .50^4  50^4 

.38' a  46‘V^  4.5!  53^2  534a 

eSVa  52  ,3.3  60  .59  60 

58V4  41’/a  3.5;  5s3V2  52'^  53»2  .  . 

*  I  2.74  2.25  1.65  Neva  Scotia  j  TiVg  .>6’/a'  3.9  61  6OV4  60*4  —  Va  2J77  ’  6.,)00  Cusco 

1.30  LlOt  .80  Prov.  Bk.  j  41  .33V2  2.6  .384a  .37Aa  38  —  »/2  9.244  3.500  Daering 

1650  i  2.32'/2  l.a7>/^  Royal  Bk.  ;  80  65  ,  .3.4;  68  66>/3  68  it,,  4.787  '  7.500  D’Aragon 

\  2.33  1.83T  1.42Vi  Tor.nDom  R.  1  574»  48*.*, ‘  .3.7  .53  .52  52  -  */*  1.360  De  Coui 

930  6,900  Deer  Horn 

70  I  ERTiicd  per  share  is  amount  earned  in  company's  fiscal  year:  for  purposes  of}  0.166.D’Eldon;« 

5  785  income  tax  returns.  “Dividends*’  are  shown  on  a  calendar  year  basis.!  4*480  Delnite 

7  Includes  l9o8  year  (fiscal  years  ending  July  I.  1958  to  June  :i0»  19591.  Earning**  6,736  Deni.'^on 
1  A>5  marked  relate  to  1959  year  t  Includes  extras,  d  Deficit.  Yields  are*  Dome 

based  on  calendar  I960  dividend  rate  (including  extras  at  the  closing  price'  Magnes 

T-;:1  [Frirtav  nrev,ous.  x  Odd  <ots.  ‘Paid  on  account  of  1960  sear  1.400  Donalda 


Net  Week*.  '  Abacus 

bange  bales  9,100  Acad  Uran 

^  6,470  Advocate 

*•  7.340  Agnico 

2  .110  '  7,000  Akaitcho 

Va  1.260  1.000  Alba  Expl 

*  300  ■  22-335  AP  Cons 

\  '  .y  ■  14,800  Ar*Larder 

u  vTM  '  1.333  Amal  Rare 

l,.<OOAm  Nephe 

3.333  Anacon 

1.815  Anglo  Hur 

•  2,000  Ang  Rouyn 

6,528  Ansil 

5.200  Arcad  w*5 

3.  ^ -lift  500  Ar.ion 

»  25,300  A  Arcadia 

18,100  Atl  C  Cop 
,  I  2,000  Atlas  Yk 

^  an  1 135*300  Atlin*Ruf 
:  46,600  Aumacho 

•  a  L.loa  I  i2,000,Aumaque 

2.333  Aunoi 

*  ®»223  Bankeno 

200  .  12,100  Bankfield 
V»  3.703  I  18,200  Barnat 

16.601  Base  Metals 
4,300  Baska 
,  -  -  ,  6,500  B-Duq 

'  13.100  Beav  L#^ 

,  !  I®»350  Belchei 

'4  L930  j  2,700  Bethlehem 

;  5,014  Bevcon 

,  '9?  i  3,500  Bibis 

•''*  ;>?  i  2,006  Bicroft 

42.5  1231,100  Bidcop 

.  ;  2,000  B|ack  Ba.v 

•••♦  '  1 ,0(H)  Bordular 

:  13,800  Bouzan 

*'**  80.166  Boy  mar 

12,310  Bralorne 

*•4  39,'{  40,630  Broul  Reef 

'  623  Brunswick 

35.500  Buffad 

.  2.041  Buff  Ank 

.  1,700  Buff  RL 

16,840  Bunker  Hill 
i  1  3,533  Cable 

4.625  Cadamet 
7.658  Camp  Chib 
2. 8,50  Do  wl 
T  055  Camp  RL 

....  I  g^200C  Tungsten 

33,641  Cdn  Astoria 
2,307  C  Collieries 

’4  9  195  • 

/  Ksto  22.61 1,C  Dyno 

^  '  5,700  C  Malaii 

9, 9*28  C  N  Inca 

.  1,666  Candore 

*>5  26,850  Can-Erin 

2,000  Captain 
^4  12,857  3.430  Cas.^iar 

-Yio  M25  Cayzor 

4.150  Cent  Pal 

18.500  Cent  Pore 

I  100  I  47.400  Chester 

■  ,500  Chib-Kay 

1,600  Chib  M 
40:?  1.300  Chimn 

.500  Chrom 

.  I  3,010  Coch  Will 

.  1,000  Coin  Lake 

.  2,221  Comb  Met 

'•••  88  2,.500  Coniagas 

. ..  774  Coniaurum 

1.250  Con-Key 

A  i/hiS  !  LSOOC  Relickeno 

a  iv..il7  I0J33C  Beta  G 

:  2,300  C  Callinan 

in  toftK  i  i.oooron  C  CaC 

’ .  is  i  C  Discovery 

* 

3.500  Con  Gillies 

5.500  CG  .Arrow 

t  «  40.768  C  Halliwpll 

V4  7.5  ^  Marben 

.  kl-  !  *’50  C  Marcus 

■*  ;  3,860, C  Mogul 

;  ?  '  1.100  C  Morrison 

*  ll  '■  29,68.5  C  Moshei 

,  JP  1,433, Con  Negu.** 

"4  M.s  !  ii,500C  Northland 

i  1,000  r  Persh 

.  i  7,500  C  Red  Pop 

.  \  10.200  c  Regcourl 

‘  104.750  c  Sannorm 
349  Conwcsl 
18, 800, Cop  Corp 
iv*  70  '  19,100  Cop-Man 

.  20,945  Coprand 

I  18,800  Coulee 

,  .3,500  Courvan 

Vi  .5.50  1.000  Co wich 

5.412  i  L800  Craigmt 

*859  '  3,000|Croinor 

*'2  4,280  i  10-000  Crowpat 

,  ^  T  J77  '  6.500  Cusco 


}V/7  912 

.32‘/«  ?9*/4  3.2 
2H»/4  2.3  4.2 


54.32  I2.00r  lO.OOt  C  Gen  Elec 


1.48  l.35r  1.05T  C.  Gen.  Inv. 

1.24;  .75  .7.5  C.G.Secs.'A* 


'  0.64d 

1 127.97-  5.00  3.7, 
I  5.67  3.00-  2.7. 


1.24:  .75 

0.99 

o.7s:  .10 


I  33-}a  37-4 
I  17  13'/4 


.75  Do.  ‘B*  I  21  16 

.20  C.  Hy.  Carb.  j  12Va  HH'  2.4 


MacKIN  SS.  t 
7.5  Do.  pfd . 

75'  VlacLaren  I 
.53'  MacM.-Pow. 

7.5  Mailman 
7.5  Do  pfd 


NEW  YORK  STOCK  MARKET 

Supplied  by  Sheiraon.  Hammill  k  C».  (Closing  Ouslotions  On.  II.  innni 


0.7S:  .in  C.  Ice  Mach. 

2.19;  .80  .80  Do.  A 

0.70  .10  .40  Cdn.  Indus. 

114.12  3.75  ’dl'.  Do.  pfd, 

2.05  l.OOf  1.00  C.  Ingersnll 

«.S7  .85  .90  C.lnt.lnv.Tr. 


11*'4  lO'.il 
17  I2*.|  .1.4  l.-i 

77  so  .i.  I 

41)' 8  17'. 


C.  Int.  Pow. 
30  Do.  pfd. 
Cdn.  Loco. 
C.  .Marconi 
80  Cdn.  Oil 
.00  Do.  SVr 


9.S7  .Si  .90 

3.49 

19.44  3.00  1.50 

3.1»d 
0.11 

1.23  .  80  80 

45.46  8.00  8.00 

45.46  5.00  .1.00 

45.48  4.00  4.00 


1.97  1.50  1.50  C.  Pac.  R1.V. 

0.23  C.  Pelro  ol 

0.32  .  20  C.  P.4P.  Sec. 

I.72J  .20  Cdn  Sail 

Cdn.  Silk 

7.84  .  70t  .j7t  Cdn.  Tire 

26.11  4.25  .1.19  C  Util  4',. 

45.46  5.00  3.75  Do.  5% 

0.21  .70  .45  Cdn.  Vickers 

3.85  1.25  1.50  C.Wallpr.A’ 

3.85  1.25  1.50  Do.  'B' 

4.45  .80  .  60  C.W.N.Gas4','o 

4.45  1.10  .83  Do.  5', •.•''I, 

3.45  1.00  .75  C  Westh'.sR. 

8,26  1.12*  1.131  Catelli  ‘A' 

7.76  1.62r  1.50'  Do.  'B' 

4.07  1.60  1.90  Chart.  Tl. 

l.%  1.00  1.00  Chat.  Gai. 

5.81d  Circle  Bar 

4.81d  Do.  '.V 

2.29  Coch.  Dunlop 

19.93  .80  .60  Do,  'A' 


j  7  4*/-’ 

(  23?, 4  19  * 
I  145  I38:‘4 


16  16  16 

12'/4  !2V4  I2V4 
41  4(>^4  41 

8  73^  7Ai» 


66.99  .S.OO  3.7.5  Do.  pfd. 

1.6.5  .40  .39  Mas.s.  Feig. 

80.8^  4.j0  3.37*/:.  Oo4»/i.'r 

3.44  4.12'-2  Do. 

0  701;  .40  .20  'Maxwell 

.75  .97V3  McCabe  Gi. 

Melchcrs 

0.69  .60  .30  Do.  pfd. 

1.88  1.00  .50  Mex.  Light 


2.5  ,  4.3i  27  26  27 

ll'«l  .3.3  14V:^  L3Vi 

80  .5.6  90  90  90 


j  Allied  Them  49V4lDow  Chem. 

.  lAmer.  Can.  34V'3lDupont 

61  lAmer.  Cyan  43Ai'East  Kodak 

1,595  Amer  Smelting  .50  El  Paso  N.G. 


7.5*8  Loews  Thea.  16*4  i  Sears*Roe’k 


185  I  Merck 
109%;  Monsanto 
.33^8!  Mont- Ward 


I  I2V8  8*8  4.6  8*k 


co??  General.  Elec  74V^  Motorola 


,4.75  2.60 
I  32  29 


.5.5  100  9SVj  100 


18.870  Amer  Tobacco  62%  cen.  Motor,  „ 

,  J  JJ^iGoodyear  34%!  26i/,:SI,  Oil  N..I 

1,8611  I  Armour  M'a,  Gulf  ‘  Oil  jg,,?!  N  Y.  Central  16%  Texa.s  Co. 

Isendix  Avia.  .58  Illinois  Cent.  Pacific'^ 

jBeth  Steel  40*8!j”*-  Harvester  4048]  ^ola  -jgi^giUnion  Carb. 

l2|Budd  16%!*"*  Nickel  Phillips  Pete  48  Aire 

110  I  Caterpillar  26*/il*"*'  Paper  OiViJi  Radio  Coro  54*/*  United  Airli* 

ICelanese  24  ilnl  T  g  T  38%.  sperry  Rand  igHiU  S-  Rubbei 

Chrysler  4-2%; Jones  k  Laugh  .>4*sl  Raytheon  14%iU-S- 


Sl'.-iiiSheU  Oil 
37</8!Soc.Mobil 
27%jSouth  Pac 
85% 'south  R.R. 


Nat.  Cash  R  iMViiSt.  Oil  Calif 


jgri;  N.Y.  Central  16%  Texas  Co.  75  ' 

Sn-  p«ifir- 

Peosi  Cola  29'/8!'^"'®" 


1.400  Donalda 

_  1.800  Duvan 

500  E  .Amphi 
,  10.500  East  Mai 
I  6,030  East  Suit 

4.800  Elder 
kk  1  300  Eldrich 

2.500  El  Sol 

51Va  700  Eureka 
38*/3  2,101  Falcon 

39I/<2  .3,900  Faiaday 

18^8  3.600  F’west  Tung 

43*4  26,100  Fatima 

44*/^  8,300  Frobisher 

40-^4  19,500  Gaitwin 

7*  1.395  Geco  Mine« 

iiw  ■  2,3,OOOGcnex 

1.500  Geo  Scien 

1434:  .5,121  Giant  Yk 

39*/^  3.000  Glacier 


>00  !Cons.  Edi.oon  63>/^Mohns  Manv  .53%;  Republic  Steel  .54Vtii Westinghou 


13>a:  -H  . 

18  I  5.3  21  20^4  21 

•34'.4  2.91  3.5*/2  .35*/2  35*/a 


1  6.5  .i9*  2 

i  24Vy  18*4  4.4  I8*a 


2.30  1.60  1.20  Minn.  tOnt. 

0.94  1.25  .93-*i  Mitchell  J.S. 

1..35  1.00  .73  Mitchell  R. A. 

0.18  Do.  ‘B" 

1. 4.5  1.00  .73  Mod.Cont.A* 

1.61  .90  .66*/v  Molson’s'A’ 

1.61  ,90  ,66V2  Do  B' 

2.94  2.?0  1.6.5  'Do.  pid. 


10  '  37.66  5.00  .3..56 


6.62  1.50  l.l2V-i  Do.  pfd. 


33Va  26V8  .5.6  ^H^'a  .*8* 


100  :Conl.  Can 
100  DoiigIa.« 


54V,  United  Airline  30Va  }  6.000  Goldale 

191^, U.S.  Rubber  44V4  i  12.600  GF  Mining 

34i^|U.S.  Steel  747,^1  5.333  Goldray 

.54V*ji  Westinghoo.-^e  .50^8  1  2,533  Grandrov 


74*/^'  St  Regis  Paper  .32  Woolworth  66 
23'iii  Schenle.v  21*8' Youngstown  S.  88* 


Mod. Cont. A* 

1  la'/i 

12 '/a 

8.0  13*4 

13‘/'4 

13*4 

170 

•Molson’s  '.A* 

26',! 

il 

4.2i  22 
4.2’  22 

21'/4 

22  4  »'4 

845 

Do  B' 

1  26 

20 

21'/;. 

22  V-? 

.340 

Do.  pid. 

.  42 

39V- 

.1.4  42 

41 

4IV9  n  */i 

489 

Mon.  Knit. 

1  9% 

6 

Do.  pfd 

1  89 

69 

Mont.  Loco. 

1  18 

i:i'/a 

14 

y.v.j 

I3i||  ( 

3.01.1 

.Mont.  Trust 

'  18** 

42 

3.4 

Moore  Corp. 

i  49 

.13% 

1.8  44V3 

42^ 

43:'*  -i-  4* 

9.026 

Morgan.  H. 

1  34 

26 

.1.4 

Do  pfd. 

!  95 

86'?' 

.1.1  04^‘4 

94*4 

94*4  .  . 

25 

■Mt.Ryl.Rire 

i  13 

18 

6. 1  >0 

20 

20  —  '  4 

75 

NAT.  ORIIG 

:  164% 

t.i,% 

.1.2  l.i»% 

15 

15  -J.  '* 

235 

Do.  pfd. 

:  !6*,2 

LI 

4.0  1.5 

15 

1.5 

210 

VANCOUVER  STOCK  EXCHANGE 


(Supplied  by  Jas.  Riohardson  Sc  Sons) 


lardsOB  Si  Sons)  irinaiDg  Quotations.  Ort.  11.  I960) 

LISTED  STOCKS 


1 C  CoUier 


Canusa  M  .03V:/  .05 
Giant  Mascot  ..13*/3  .34V2 


Al^rt  Dist  L  1.85  2.00  4'q5  ^  N  West  Vent 


-wa'/  k.  ai’nw  ai'ir  [M-W  Ind  Gas  1.55  l..i 

BC  Telephon  44.37  44.7.5  j  pg^^yg  Riv  P  "^6 


Int  Brew  B’  3.63  4.00  j 

Neon  Prod  17.00  18.00 

Pac  C  Term  65.00  68.00  |Beav  Lod  Ur  .04* 

,  WestmPR’  35.00  .36.00  .Beth  Topper  .52 

!Sun  Pub  A*  10.75  11.00  ^Canam  Copp  .17 


57  ■  Pac  Nickel  .55 

'.>g  Nat  Explor  .03*/ 

32  Quaisino  .1.3 

SUbak  Prem  .42 

Sunshine  Lrd  .10 

Taylor  Bridge  13 

Of  [Trojan  Con.«  .06 

60  iV'anada  .02 

18  (West  Expl  .07 


1.67 

Cockshutt  1 

1  25V4  12’* 

13** 

12** 

S.31dt 

Coghlin  B.J.  | 

1  3V42.00 

2.25 

2.00 

1.02 

.60 

.45 

Comb.  Enl.  i 

llVa  7-' 4 

6.7|  8-.^ 

8** 

1.50 

.70 

.80t 

(^onds.  Nat.  ] 

13!*  11 

Wrt 

tiv? 

2.00 

2.00 

Confed  Life 

157Va  134*!^' 

2^14 

.50 

.30 

Cons.  Baker. 

ZH  7*/% 

fi.,1 

0.22 

C.  Divers. 

.95  60 

.80 

80 

3.43 

2.00 

1.00 

Do  pfd 

32  26 

2.56  2.00T  2.00T  Cons.  Paper 


2OV4  17  ,  4.5|  18*/4  17*2  17V« 

44^4  36V2  5.11  40  .38',«  .39'.> 

1.00  2.00  2.73  175  2.73 


0.21  .32  .16  Nat.  Ho.se  R  5.00  1.25  ,1.1.5  2.7.5  2.76 

0.86  .40  nO  Nat.Stl.Car  |  19-*4  U'-'s  6.7  11’/.  n*/-j  Uv» 

2.01  1.80  1.30'  Nut  irus!  ;  -S.-i  49  2.9  .54  .54  .54 

4.34  1.8.5  1.50  Nfld.  Light  |  52  4.3  43  43  4.5 

1.10  .rio  .60  Neon  Prods.  I  17*/4  M’.  a  4  1 

1.18  .75  .85-  Niag.Wire'A*  '  12V«  9*4 

1.18  .7.5t  .8.5v  Do.  ‘B'  (  12  9  7.1 

24. 1:1  4.00  .3.00  N.W.  Util-  pf.  f  81  68*  v  -5.0  79*/-i  79*2  79V'/ 

2..5.5  2.00  1.50  Noranda  1  48* a  36  4.9  40*/i*  .19V2  .3934 

Nor.  Ont.  Gat  j  1646  11  12^/n  1238  12^8 

20.40  2..50  2.50  Nor.  .St.  pf.  .  48*  a  41  .5.2  47^.,  4734  4734 

2.28  1.60  1.60  .N.Q.  Pow.  |  26  24*<'i  6.3  25»/4  ->5*4  ‘»5»4 


UNLISTED  SECURITIES 


(Supplied  by  Kippen  A  Ce.  Ine.) 


tClAMini’  QUflIafions.  Ort.  II.  1960) 


K6  2,400  Grandur 
4.000  Gulch 

-  19.147  Gunnar 

j  HOOGwillim 
100  Hallnor 
11,500  Hard  Rock 
I  2,500  Har-Min 
i  2.000  H  of  Lakes 
!  21.600  Headway 
\  6,500  Heath 

I  *'200  High-Bell 
2,630  Hollinger 
„  i  1 .400  Howey 
i  575  Hoyle 
17  3,500  Hugh-Pam 

43  !  1,963  Hydra  Ex 

14  4,500  Inspiration 

tg  9,700  Int  Molv 
07  18,500  Irish  Cop 

021,-;  1.500  Iron  Ray 

10 '  ;  102,500  Iso 

- I  75,200  .1  Waite 

I  4,100  Jacobu« 

'  2,100  Jave  Expl 

I  37,180  Jellicoe 
7.000  Joburke 


Bid  Asked;  Do  B  . , 
Alexan  Bldg  C  L5  iCuusins  E  U 


5.30 

4.12Vv 

Do.  “A’*  i 

106  97 

5.3 

■ 

27.05 

5.50 

4.12Va 

Do.  B’ 

106',  99  , 

5.3 

2.36 

1.50 

1.12*/a 

Cods.  Glass  | 

29  22 

6.1 

24 

24 

1.53 

1.10 

.oO 

Corby  A 

I  18%  l>% 

6.8 

I6V3 

16*/4 

1.53 

1.10 

.50 

Do.  B  I 

18  15.V« 

6.8 

0.93 

.80 1 

.62'/a 

Cosmos  j 

13  10%  i 

;.o 

11*4 

11*4 

0.09d 

.16 

.06 

Craig  Bit  j 

2.00  1.80  1 

,1 

1.18 

.28^/4 

.30 

Crain  | 

22'/!  16'.' 

16*4 

161'4 

6.05 

2.00 

2.00 

Crown  Cork 

.>8  16'/!' 

4.0 

2.14 

.80 

1.00 

Crown  Trust 

29  23 

3.0 

*6*  i 

■w-. 

0.61 

.60 

.30 

Crows  Nest  ] 

W/i  l.>'! 

1.80 

1.80 

Cr.  Zeller 

•tO'/!  38'-! 

4.2 

lios 

1.00 

1.00 

Do.  ‘A  I 

20' «  l7'-i 

18‘'4 

18V-! 

.la 

Crush  Int.  | 

1  9  0  , 

t 

6*'4 

6 

13.98; 

3.00 

1.50 

David  Fr.  A  j 

1  46  43 

7  0 

3.09 

1.70r 

.90 

Dist.  Seag.  j 

31', 1  •>7% 

.1.9 

•i8v* 

28*/; 

1.74 

l.OOr 

.80- 

Dom.  Bridge 

1  21  IS 

6.3 

16 

\5^a 

•.65d 

Dom.  Coal  pf.  ; 

14.25  2.2s 

1.28 

1.00 

1.00 

Dom.  Corset  I 

1  17',!  1.5 

6.8. 

i.flf  Do.  pfd. 

.23  Northld.  Util. 
.43  N.S.  Light 


!  .50  433/4 

:  l9*/»  I5*a 
I  I2*/4 


3.723  '**8  ^ 

.i0  Do  1.  H  Pow  30 

HI  ,Boi  Floor  23 

'  BC  Sugar  '28*/: 

Brit  P  Carpet  50 


sked;  Do  B  .  3  _  McCarthy  M  A  3 

ICuusins  E  U  10  Do  B  20  . 

33  j  Crown  Life  new  200  215  Mtl  City  A  Dis  .56  .58 

Daily  Mirror  A  1.83  2.23  N  Life  Assoc'o  315 

...,|nei  Int  Bridge  19  20  NB  Telephone  12*/*  12*a 

_  D  of  C  G  Insur  .50  NS  Trust  17 


_  D  of  C  G  Insur 

30  iEasieia  Trust  28 
:  Ebse*\  Pack’d  1 


K70  Brit  Am  Assur  102  108  '  Excrisioi 


;  4.70  1.9.5t  2.2.5 

'182.80  7.00  5.2.5 

,  1.79  l.20>  .9.^ 


37Va  OCEAN  CEM  |  13 
.25'  Ogilvie  48' 

.25  Do.  ptd  I  140 

Ont.  Loan  I  29 


I  1.7.5  1.40  1.40'  Ont.  .Steel 
1 125.37  7.00  7.00  Do,  pfd. 


i  140  124  .5.6 

29  25^4  4,5 


7..57I  1.4!)  1.05 

0.88  .50 

0.69 

30.94  2.30  1.87' 


PAGE  HER. 
Paton  Mfg. 
Do.  pid. 

Paul  Sei  Str. 
Pembina 
Do.  pfd. 


.  Bnickville  T  62 
120  Can  Delhi  P  V 
g40  (Can  Fire  Ac  20 
Can  IndemniU  20 
Cole  Coll  A  30 
>60  Do  B  .30 

Colonial  S  273 
'Commerc’l  Lite  .3? 
6.710  Cawthra  A  U  32 
A  W  Chase  1)  .50 
Cons  Theatre  A  6' 


2  88  I  Galt  Bras.« 

.1%  4Vt  G  Br  A  C  C 


Gland  Btew  A  13 

••••  Ont  1-  Que  RIy  9.5 

•  Rob  J  &  W  otd  11 

^  Sherbrooke  Tr  150 
JJ  La  Sanvegarde  80 


Gt-We.s!  Lite  3^  348  Sovereign  Life  170  190 
Guar  r  NA  100  Strategic  M  tl  12 

Guar  Co  PP  80  90  pug|  ^7 

Hudson  Bay  21*2  22*2  stew  &  Llovds  f*.^  7 

Imp  Chem  Inl  9*i  9**4  «  ^ 

1  %nr»iiT  k  nM  9I>  ^^0*  Gen  IPV  23  27 


....  Laurent  h  pfd  20 

(London  Life  165  175 

.53  t  Maritime  Tei  17*4  18 

8  Monarch  Lite  40  50 


65  175  (VVaterloo  M  7 

17*4  18  (West  L  20  pfd  97 
40  50  IWesicoast  T  13 


14.97  1.32  1.73 

0.91  .10  .10 

2.30  1.00  .50 


.30  Dom.  Dair. 


1.73  Do  pfd 
.10  Dom  Elect 
.50  Dom.  Eng. 
.60  Dom.  Fabric 


9*e  3.4  \\H  1!« 


3.76  1.20  1.05  Dom.  Fdry.  1  52  38 

;24.28  4.50  3.37Va  Do.  pfd.  99  96 

6.31  2.60T  2.20  Dom.  Glass  !  90  66 

11.01  .70  .70  Do.  pfd.  I  15  12 

1.24d  ...  D.  Magnes.  |  744  6 

2.85  I.OOt  1.40  D.  Oilcloth  |  40  22 

1.23  .40  .40  Dom.  Scot  )  34H  27 

2.50  1.87Vq  Do.  pfd.  .  46  40 

1.06  .85  .30  D.  Stl.&Coal  *  15%  11 

3.73  1.25  .9344  Dom.  Stores  i  64  41 

1.61  .STVs  .60  Dom.  Tar  I  I6V4  12 

37.43  1.00  1.00  Do.  pfd.  j  2044  17 

1.00  ,60  .45  Dom.  Text.  j  10*/4  8 

47.26  7.00  3.25  Do  pfd  j  137  110 

1.57  ,73t  .60r  Donohue  j  16  13 

4.45  1.50  I.I2V2  Dow  1  45*/j  15 


54.16  8.75  2.8m  Do.  pfd. 


I  19  14*4  6.7!  I5V2  loVa  15*/i 

I  12  !)  6.0 

I  S2  .18%!  i  42'.«  11  42 

99  96%  4.6  99  19  99 

(90  86  71  70  72 

I  15  12' -.1  5.0  14'.,  14',  14'., 

7%  84,  ,|  7.,  7,„  7,„ 

!  40  22  8.21  22'.,  22',, 

I  34%  27  .1.6  30  29(v  30 

,48  40  6.0|  434,  43%  43'/v 

;  15%  It  !  n'4  11',  111', 

i  84  41  2.1  80  .>8  80 

I  16', i  12'/,  4.6  121,  I'J'.v  12% 

I  20%  17'-!  5.1!  19’,  19',-!  I5>, 

I  10'/4  8'/j  6,7  9  8%  9 

!  137  no  5.3! 

I  16  13%  4.7  I.IH  15%  ij.v, 

I  45'/a  15  .1.3  45  45  4.5 

j  26  19%  2.3  21',  2n-‘»  11', 

77  70  .,.6  77  77  77 


1  .1.29  1.80  1.35  Penman', 

6,973  !  6.5.3!  6.00  4.50  Do.  pfd. 

■>  725  i  2.76  t  70t  .5.5  Peoples  Cl  . 

;  /6.82  6.00  3.00  Do.  pfd. 

1  1.4.5  .70  80  Photo  Eng. 

1  090  '  2.55  l.OO  1.50  Powei  Corp. 

*  ■  ,  18.34  :L25  2.2.i  Do.  Isl 

850'  16-16  .3.00  3.00  Do.  2nd 

100  !  Prem.  Iron 


24'4  17*-.  .1.7  18*. 

95  91  H.H 

16*2  1.3  1,7 


—  CANADIAN  BONDS  — 

(By  The  Investment  Dealers'  Association  of  Canada) 

(CloAing  QuntationA.  Oct.  M-  1960* 


1.79  .60  .45 

0.82  .07*<a  .10 

0.82  .30 

43.99i  4,75  3.37 

0.44 


Prem.  Trust 

!  155 

l.i5 

Price  Bros. 

)  47 

17 

Oo  pfd 

1 

72Va 

Prov.  Tran?. 

15*4 

12*2 

Do.  pfd. 

1  44’a 

4ft 

QUE.N.  GAS 

1  18 

1-** 

Que.  Pow. 

1  .19 

3.1*, 

Que.  Tel. 

.  34 

28 

Do.  pfd 

'  20** 

17 

Quinte  .A’ 

1  IZH 

n 

RAPID  GRIP 

16*4 

l.1-‘4 

Reitman’? 

1  17 

14 

Do.  A 

I  l.i 

12 

4.3,  61  61  61 

2.40  2.40  2.40 

5.3  .18  37*4  .38 


3.3  32*.-;  323-4  4 


Ry.  Alu.  pf  90 
Riverside  A‘  |  7% 

Do.  ‘B' 


1.89 

EASTKOOT.  , 

i 

7 

11.88 

7.00 

3.25 

Oo.  pfd.  1 

1  130 

115  , 

6.0 

117 

1.00 

.75 

Easy  Wash  p.  | 

19'/i 

15*/4| 

5.1 

'  1.65 

1.60T 

.90 

Econ.  Inv.  , 

.19'/! 

.11 

4.7 

5.24 

1.50 

1.12Vv  EddyPpr.-C’ 

68 

50>/a 

2.7! 

29.06 

1.00 

.75 

Do.  'A* 

[  68Ai 

51 

1.8 

55 

2.47 

1.20 

.90 

Electrolux  | 

1  20Va 

16*/4 

6,4 

18*4 

1.07 

.42 

.37Va 

En.A-Heat.'A’ 

:  10 

7 

0.57 

Do.  'B'  1 

1  >%3.03  , 

4.29 

.90r 

.oot 

EquiL  Life 

1  56 

.53  ■ 

i 

1.30 

1.50 

1.12'/a 

FAM.  PLAY.  ! 

1  229» 

18>*, 

7.8. 

l9*/a 

1.34 

1.00 

.75 

Fy.  Farmer  1 

19% 

15 

.1.41 

17V4 

6.09 

1.40 

1.30 

Fed.  Gr.  'A'  i 

48 

.19 

.1.5 

48 

14.09 

1.40 

1.05 

Do.  pfd.  1 

1  27% 

25  1 

5.21 

0.13 

Fleet  1 

1  .80 

.40 

■55 

1.751 

2.80r 

1.95 

Ford  1 

1  83'/-! 

.>9 

1.8 

64 

15.20 

5.00 

3.75 

Ford  Can. 

1  173'/!  120 

,  4.1,  125 

2.42 

.80 

.60 

Robertson  M 

1  17V'j 

1.1 

2.2 

1.09 

90 

Do.  pfd. 

20 

14 

20 

1.53 

.80 

.60 

Robinson  L. 

135* 

12*-.. 

4.92 

1  0ft 

.7.5 

Do.  ptd- 

16*4 

1.5 

6.4 

0.61 

.40 

Roe  A.V 

1  6’/$! 

.65 

.5.00 

41.57 

5.15 

4.31*4 

Do.  pfd. 

82 

66*  4 

78*3 

1.95 

i.(K' 

1.00’ 

Rolland  A’ 

1  18 

10 

3.4 

3.55 

60 

70 

Do.  -B 

:  47 

14*8 

1.7 

44.61 

4.2.5 

5.\H-a 

Do  pfd. 

82 

70 

5.3 

Hit 

0.64d: 

Royatite 

9.50  5.7.1 

6.00 

9.97d; 

1.31*1 

i  L31*/4 

Do  pfd. 

,  20% 

17 

7.0 

1.40; 

.60 

.4.5 

RoyalOak*  A’ 

1  w. 

10 

t.37 

.60 

.10 

* 

Russell  Ind. 

1  12 

9',* 

6.5 

9*/? 

ft.0.1 

ST.L.CEM.A 

,  t34« 

U 

12 

1.24 

1.00 

.75 

8t. Law. Corp. 

1  I814 

15*8 

6.0 

16'* 

45.00 

.VOO 

17. 

Do  ptd. 

99% 

89 

.VI 

99 

M.  Maur.  G 

1.0(1 

.5.1 

8.1 

0.68 

.18 

Sal.-Sh.  Hor.? 

1  11 

8’v 

2.7 

9*4 

1.49 

.60 

.30 

Sangamn 

1  12% 

10-i 

•VO 

1.701 

.80 

.60 

Srarfe  Co  A’ 

1  10% 

9*? 

, 

Govt  of  Canada:  Chem  5*4  71  9.5  97 

,>60  lasucs.  Bid  ,4.nke(l  ^  I,  'g?' ' 

.I,  1.1  May  81  99%  100',  "R  4%  72  86  87'/-2 

f  0.1  ,  4%*^  88  90 

rnin  ‘3%  Dec  6.)  97%  98',4  Concerns  5  82  100 

’  '2%  Dec  68  89',!  SC,-!  ‘-f  Fonc  0%  74  9/ 

400  '>'•!>  Apr  69  104V4  105’ 4  DomSt's  >%/76  99 

4',.  Dec  72  94  95  DomTar  5'-,  78  96' j 

St,  Dec  76  82''4  83",  G«o  Acc  4“.  69  96  98 

,  a.,.)  4'/a  Dec  8.1  92'  -!  93V2  ImP  Oil  3  69  89  91 

3  Peer  70  71  Ind  Acc  .1%  78  98'  a  IIKM  j 

„  CNR  4  31  86  ^87  Loblaw  G  6  77  102' •! 

CNR  •>'-!  84  104'/.  105'.,  Loi-adoUr  6  62  100 

CNF  .>’,  85  105%  106'/-  -MassFer  4*2  76  86'  j 

iMilliknL'r  6  62  101  102 

PriivincUl:  !  .NSIarOil  >’,  77  ICO  102 

,7,  Alta  Tcl  4'.  78  87',  89'-!  ReyAlum  >54/78  99  100 

BC  Power  5  82  93  9.5  -St  l.aw-Cp  3-78  95 

Manitoh  79  100',  101 ',2  Simp.50n  44,  73  95  97 

N  Bruns  3'  -  65  SS".  94",  Stan  Ur  >'.-2  62  100  102 

N  Bruns  5  79  93' 2  93' 2  Sian  I'r  .>",,'6.1  70  72 

In  , Scotia  .1'.2  65  9.1',  94',  Steinbs.s  >',4  73  96 

■  In  Scotia  >'7  80  101  102  TraderF  >%  74  99', 


4,892  Jowse\ 

-fl  ,  4,300  Kenville 

,  12.735  Kerr  Add 
1W/J  2..300  Kilembe 

2.645!  Do  C  WI4 
i  l.OCOKirk  .Min 
65,873  Kopan 
^  2,385  Labrador 

4.100  Lake  Cin 
i  3,900  L  Duiault 
4,700  Lake  Ling 
'  4.500  L  Osu 

ll  625  L  ShOR-e 

4,450  L  Wa*?* 

100  I„a  Luz 
27  1.723  Lamaque 

If)  12.350  Langi:> 

25,2000  Latin  Am 
IV2  2.600  Leitch 

1,000  Lencourt 
7,000  Lexindin 
3.130  LL  Lac 
8,250  Lorado 
2.950  Do  \vt« 

•  1.500  Lyndhst 

17.000  Lynx 
1,550  Macahsa 
O'  ,  14.000  Macfie 
20  7,430  MacLeod 

08*/a  10.600  Madsen 

M  )  139,900  Magnet 
92  I  3,585  Malartic 


97  Shawin  72  105  !OT  .  14.000  M 

Simpsons  5  76  116  120  7,430  M 

87i,-2  Simpson  5*/i/79  106  108*4a  10.600  M 

97  TriadOiJ  4^.4  71  82  84  1 139,900  M 

90  WCoastT  3Vi'88  90  92  j  3,585  M 

UtiUty  Bondi:  |  2.000  M 

Ang  Can  T  6.88  100  I02  1  J! 

Avalon  T  V2  66  85 

„  Bell  Tel  3%  79  8.1  : 

Bell  Tel  6',  78  106  108  ' 

Bowater  3%  80  84  ” 

Braz  Tr  4",  70  80  82  _43.00fl  .M 

BC  Elec  3%  69  89 

BC  Elec  >"4, 77  lOfl  102  | 

...  BC  Tel  >'i  83  94,2  ! 

^  CaIgPow  3’,  72  82 

Can  Elect  4  68  85  (SdppI.c 

CWNalG  S",  85  98  100 

--  Con.Gas  .>%  77  10*2  , 

Cons  Gas  5  78  9.1', 

„  East  LAP  4  69  8’i  Alasi  Rl 

Gtl.  Pow  >3,  77  100  10-2  Aldina 

Inland  .NG  6  82  99  101  BasLedur 

Q.j  MaritimEI  4  75  80  Bata 

“  NfldlLP  4*''.'  74  89  ;  BlCrown 

*  NfIdLAP  5*2  78  96  (castlev 

NONatG  53/4  82  94  96  > 


2.000  Maneasi  U 
1.785  Man  Bar 
l.OOO  Maralgo 
2.000  Marboy 
4,000  Marcon 
10,580  .Maritime 
43.000  Martin 


3.80  3.70  3.75 


1.500  Matateh 
3,800  Maybrun 
1,390  McIntyre 

15,000  McMar 

6.500  MeWat 
i2,800  Mentor 
10.875  .Merrill 

8.700  .Meta  Uran 

5.700  .Midrim 
470  Min  Corp 


*..33  !31  .33  I 

9.00  8. .50  8.75 


.09V-J  .09*/2  .09'/2 

44  .38*2  .38*i2 

1..53  1.25  1.39 


8,500 

Min- 

Ore 

33.823 

Mt 

Wright 

1,000 

Multi-M 

63,430 

Murray  M 

9,754 

.Nam a  Cr 

11.600 

Nat 

Expl 

600 

IScalon 

4.000 

Nes 

Lab 

6.300 

New 

Alger 

8.337 

New 

Ath 

4.500 

New 

Bid 

8.130 

.New 

Cal 

.1,000 

New 

Delhi 

8.661 

N  Dicken 

2,000 

N  Goldvue 

1.214 

N  Harri 

IMBO 

New 

Hosco 

8,000 

New 

•lason 

^  1 128,700  N  Kelorf 

I  16,410  Newlund 
:  5,000  N  Man 

'  33,550  N  Mvlama 
f  2.000  Newnor 
11,  !  4,000  .New  Rouyn 
Ph'Zl  .500  .N  Senator 
'  1,100  .New  Taku 

2"  .5.>83  Nickel  M.« 

o>  7  000  .Nipiasinj 

;  7,500  Nor-Acme 

j  1.000  .Norbeau 
•I**  ;  9,600  Norsuld 
5.000  Nnriartic 


Huh  Low  Cktm 

.06>/>  .06</i  .06'/t 

.08  .07  .08 

36.84  26.00  26.50 
.05  .04’/,  .04% 

.28  .25%  .28 

.18  .18%  .16% 
.58  .55  ,35 

.07'/,  .06</>  .06'% 
.41  .39  .40 

11.62  11.25  11.50 
■OS'.a  .04'/,  .04',* 


.10  ,10  .10 

.04'/,  .03'/j  .04 

.05  .05  .05 

.12'/,  .11  .11 

.n4'/2  .04  .04'% 

.28  .27  .27 

.0>'/j  .05'/i  .05'% 
.32  .32  ,32 

.10  .10  .10 

2.99  2.83  2.85 

.04  .04  .04 

.OS'/i  .08’/i  .08'% 
•  47  .42  .42 

.06%  .06  .noi., 
.13  lOCi  .101.P 
.12  .11'/,  .12 


.03'/,  03'.j  .03'% 

.15'/,  .15%  .15'% 


JO  18  JO  640  Normetal 

3.00  2.98  2.98  !  12,700  Norpav 

.07',!  ,06  .06  3  oflfl  Norsync 

'n?i  '■«  '«■!,  ■■''*2®'^  Ctoldstream 

“J  ’  1.1,500  N  Goldcre.sl 

,08%  .07'/,  .OS'!  8.900  N  Rank 

ll  -’J  !  1.300  .Norsp  A  w|. 

II  -  I?  >12  3.000  .Norvalie 

>?  ,]'7-  '  28.500  Obaska 

V-  «  ’M-  3,850  O'Brien 

M  US'  *  071  6.300  Oka  Rare 

2?  ,  4I..500  O'Leary 

-I  >2  ’  22  4,900  Opemiska 

f?  .5  ,  .10,800  Orchan 
5?  -’2  1,000  Orenada 

■3'  36  .16  6,300  Ormsb,. 

!«,  .1.'^  li  '  '>00  Osisko 

10'-,  io'ti  .101..  6O0Palliser 
22,  i  5,900  Pamoor 

22  l-.'22  .  '9'500  Parama, 

75  12.12  12.7.5  '  %  .mi  Par/i-x. 


5.45  .5.2.5  .5.30 

2.10  1.6.5  1.7.1 

1.5.37  14.75  14.7.5 

1.43  1.35  1.45 


.10'/7  .Wh  lOVj 


2  70  2.60  2.70 


.1.5  .37*7  .37*/i 

08*  a  .08*/7  .fW'/b 
U  .Il*,2  .12 

.07  .06  .07 

58  .,53  .19 

.11  .09*7  .n 

18  .15*2  .18 

5.8.5  .5.60  5.75 

1.43  1.37  1.38 

05*2  .05*2  .05*A 


.03*'?  .03*'2  .03V2  ! 

.5.40  3. .30  3.3,5 

.1.5V?  .1.5*/?  .t.5V2  f 


.30  .28h  30 

9.20  9.00  9.00 

22.75  >2.7.5  22.86 

7-1.3  7.13  7.1.3 


1.4.5  1.40  1.45 

1.70  1.51  1.56 

1.09  1.06  1.07 

.10*2  .lOVa  .10’ 


‘-  (J  4,503  Pardee 

4.100  Patino  w»i> 

88  -88  :  .100  Palo 

’ii  *  i-  8.7,50  Paymaster 

;;  .39.700  Pee  E.vpl 

>  i  16.700  Peerles,c 

J8  .48  ;no  Perron 

.  .  -1  .  -i  2.392  Pick  Crow 

!"-n  !  «  >  ■>’-  1  «-275  Placer 

.1..,0  I.M  .1.2.>  I  900  Pow  Roi. 

-.1'  .500  Premium 

r!  :!  6-315  Preston 

,634,750  Pros  Air 
I  1.300  Purdex 

,17%  ,17'  ,'  5,167  Que  Ascot 

8?  il  3.325  Que  Chib 

^  ,  ,19,400  Que  Can 

o-!i  n-u  I  Lilh 

03'-!  ,03’,! ,  4,230  Que  Me'al 

8?,  8  J.1  7.,309  Qunslon 

to/j  -''’'ll  760  Quemon' 

“  .  6,200  Radiore 

J2  -’f  '  62.345  Rayi-or  k 

:1  "  '  3.700  Realm 

ie  oc  19.900  Rexspar 

88  86  y 

8;  -“I  1,000  Rio  Run 

90  rifl  '  Alhah 

7"  '  18„>Cfl  Roche 

lo  >o  1  Rockwtn 
I848.5.30  R.vanor 
''  1]  19,982  San  Am 

"7  ,  9.900  Sand  Riv 

88  ^  16,450  SateUite 

06  .07'/!  3,g  Sherrill 

r?  ’.;>  4.062  Sil  Miller 

™  f  !  1.390  Stanrek 

™  ™  8,000  Starratt 

"  I'  5,000  Stecloy 

1>  „  18,838  Steep  B 

-  T:  .1.500  Sturgeon 

1,200  Sud  Com 
^  :  2,035  .SuUivan 

o.  O,  !  .>7,050  Sunburst 

3,850  Syivanile 
09'/!  .M‘/3  2  jhfl  Taurcani.y 

To  •  I’M*  I7o  VI 
>V  ...  :  .I.CS?  Teck-H 

08  08  *  1.100  Temag 

"8  88  75  j,3h  Territorv 

28'/!  30  10,000  Thom  i. 

Ml  8  OO  8,020  Tombill 

75  22.86  ,  4,g>4  Towag 

18  7.13  !  1,800  Trans  Can 

08  06  i  >,800  Trans  Res 

'0  10  !  1, 000, Tribag 

08  05  I  2.000  Trin  Chih 

10  1.45  I  24.500  Ult-Shaw 

’I  V>*,  I  1.222  U  Mining 

08  1.07  700  jj  Asbestos 

10',!  .lO'/jj  >2,175  L'n  Keno 
05  .0.5  ;  1 ,012  Un  Fort 

6.100  Upp  Can 

7>  ,12.>0  2,542  Ventures 

,  -i-OZO  Do  dehs 
08'!  .08',!!  7,891  Vespar 

J"  -J'  ,  10.1.50  Violam 

I  -890  Waite  4m 


2.60  2,55  1  60 


12.62  12.00  12.50 

-'0  .40  .to 

2.40  2.40  2.40 

4,70  4.60  4,65 

1.74  1.28  1.40 


2.10  2.00  2.10 

65  .  63  .  63 

1.1  12'/,  1*'/* 
8.20  8.05  8.10 

49',!  47  .47 


7  85  7.6.5  7.70 

.05'j  .05'/!  .03',* 


1.4.1  l.,1I  1.38 

.08  .  05',!  .05'/* 

.10  27  .  27 

3.00  2.8,5  2.99 

28  .  26  >8 
10]  1.00  1.00 

.3.1  .33  .33 

.05' i  .04'*  .04'* 

05  .  04%  .04% 

7.15  7,00  7.00 


1.52  1.52  1.5.5 


1.74  1.68  1,70 
1.42  1.35  1.40 


.10  .09  .10  I 

.06',!  .03’/ii  .05'/!! 
1717  n.no  17.37 


.4.0,5  3.70  4.05 

6.75  6.50  6.50 

.14',!  .141/7  .14% 
1.07  1.04  1.04 

14.00  23.25  23.75 
92.00  91.50  92.00 
..18  ,35  ..18 

1.1.5  1.0.5  1.0.5 


12.12  11. -25  11.25 


1.10  1,25  1.29 

.04'/!  .W/i  .04'/! 


4.000  Weedon 

.04 

.03  Vi 

04 
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09 

.09 

09 

1.000  W  Malar 

ft.l 

.03 

.0.1 
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14% 

13 '/i 
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l.ftO 

1.00 

800  Do  wts 

K> 

30 
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1ft*/? 
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Of 
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■Of 

,1,801  Wr  Ha.rg 

1.20 

1,11 
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.1.1 
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.12 
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07 

07 

.07 
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1,05 

1  00 

1.03 

19,450iYoung  HG 

,72 

.67 

.70 

2,66.1'Yukeno 

.0.1 

,0.1 

.03 

8.400  Zenmar 

19 

,17',! 

.lI'A 

Vt 

iirb 

2.220  BuloJo 

6.1ft 

.3.60 

3.7,3 

lOOGaspe  Cop 

18.25 

18.23 

18.2.5 

!50  Pend  Ore 

2.56 

2.65 

2.65 

1.. 300  Yukon  Con 

.60 

.60 

.60 

^06'  !  05%  .a5',2 1 f-'P- 

80  73  73  (.Ameranjum 

1.. VS  L.si)  1  ,55  Anthonian  Min . 

48  .38  38  Arno 

34  .2?  .24  Band'Ore 

MO  1.01  1.05 

14  1-7  ^  Bcllechasse 

06  07  07  Belle-Chib. 

'll  10  'll  Bornite  Copp. 

Burnt  Hill  Tung.  . 
H  Calumet  I'r. 

.12  *2  '^  .10 '2  Canalask  Nick 

.29*  a  .26  .28  Caibw  Mines 

.06  .051-2  .0.5*2  Chemalloy  Min.  . 

13.75  13.12  13.25  chess  Man. 

1  93  1.86  1.92  Chipman  Lake 

.0.3  .0.3  .03  Cleveland  C 

'2.^  .25  .25  Cons.  Que.  YK 

.39  .33  .34  Dolsan 

17.50  17.00  17..t0  p^b  Metal 

'Famo  Man.  .  . 

’ll.  Golden  Age 

.09  07  a  .O8V2  Haitian  Copper 

20  la*-?  loVi  Inter.  Ceramic 

4.25  4.00  4.00  Kontiki 

■> ii  o  ol  1  QA  LingySide 

2,80  2.80  2.60  Lithium  C. 

.3.60  3. .10  3.'>o  'Mid-Chib. 

.6.'>  63  64  ,  Mogadoi 

'5-3  3J  33  Molybdenite 

1.. 52  1  43  1.43  Monpre  .  . 

05  .05  0.**  \  Formaque 

New  .lack  Lake 

17.5  170  1.70  .  Santiago 

.50  ,48  .49  N  West  Amulet 

.05  04  .04  N.  Amer.  Rare  Met 

.09*.i  .09* a  -09*'3  Opemisca  Exp. 

.07  .  06'  a  .06*2  ;  Paudafb 

2.75  2.65  2.65  { Pennber 

04  .04  .04  jPitt  Gold 

1.15  1.12  1.12  iPorc.  Prime  . 

2.96  2.90  2.92  (Quebec  Cob. 

.12  10'/3  .11  Quf.  Smell 

.76  .72  .76  (Red  Crest 

n3*-3  03*  a  .03*  2  iRoberval 

3.5  .32  .32  !St.  Law  River 

09’?  09*2  .09i7!South  Dufauli 
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CAN.  STOCK  EXCHANGE 

fCInsinf  QiintatinnA  Oct.  11.  196()) 

High  Low  Closi 


,  06*^7  06*,?  .061/^ 


.10  .09*/?  .10 

.04*2  .W*ra  .(M'A 
.06*-2  .06  .06 
.091/3  .09*2  .09Vi 


.04V3  04>/3  .04Ai 


.03’.-2  OaVa  09Vb 
2.45  2.30  2.35 

.08*/a  .08  .06 


6.75  6.35  6.75 

.19  .17*2  .17^ 

.10  .O6V7  .10 

.06*^  .06*.2  .06V6 

.03*.^  .02*/2  .I13Vj 


CALGARY  OIL  QUOTATIONS 


(Supplied  by  .las.  Richardson  A 


tClAainf  Quotations.  Ort.  tf.  19601 


Rid  A.sked  C  Prop  270  280  Leamar 

->AA  C  Fortune  2  2*4  Led  Calm 

Claybar  11  12  .Merit 

ComMin’l  6*'a  6  Merland 

t  *  f  s  DomMin’l  1*4  1*^4  Mill  Crk 


,  Ontario  .5*.  80  lOI'-a  102*;-  ;  ^*  •*  *  ^^  NfIdLiP  5*2  78  96 

4.225  Ont  Hydro  4  65  95**4  96''4  Converlibiea:  .NONatG  82  94 

20  Ont  Hyd  5*-i  80  101*4  102*4  Abitibi  Vn  66  98*2  lOfl  Nor  Tel  5*4  78  94 

Quebec  4/62  99Vi  100‘/4  Atlas  Sll  5  67  98  102  Power  C  5Va/77  94 

Quebec  4^*4  77  94*.^  95*2  BrazU’n  71  74*-i  77  Que  N  G  5^4  85  83 

700  Ou«  Hyd  3*-i  75  83  84  g  54  iggi^  jq8^^  Que  Tel  6  77  101 

1.300  Que  Hyd  .5*/-2  82  101*/4  102*/4  c  Delhi  5V2  73  89  91  Shawin  4**4  76  94 

|Saskat  .rVj  80  100*/3  101*'2  Cdn  Petro  4/72  83  83  Shawin  3*'^  70  85 

,  .  ,  ...  CUtil  5»<i/77  105V2  108  Union  Gas  5  77  95*,? 

1,155*  Industrial:  Cockshutt  5  68  91  94  Un  Ckas  5^2  77  97^, 


BlCrown  21  *-2  23  Kenar 


3  N  Ridgwv  4*4 
334  N  Cont  Vpi 
2*3  NRirhfId  2 
Nuco  4*3 


5  Ranchman  4 

5  Renfrew  4* 

Saige  011  80 

.Share 

.  Silver  City  2*- 
i  Transfield  1 
3  Turner  V  T 

6  W'  Warner  9 


AbitibiP  H^ri  77  105  106  Dom  Text  4  68  93  95 

10  Algom  S  5*4  78  96  100  Greyhnd  .5^2/78  10;t  106 

18  Alta  Gas  3*4  81  97  99  HomeOll  5*4  71  91  94 


10.518  Alta  Gas  5*4  81  97 

10  Alum  C  4*^  73  94 

1.760  Ra  Oil  .5»-i  77  96’ 

2.002  CCem  .5*4  76  96 

C  Brew  5  83  94' 

...  CRAhim  .51*  80  100 


Home  OU  6  75  96  ICO 
Inid  Cem  4*  si  76  91  96 
Inid  G  5H  77  90  9:? 
I^blaw  4-  a  76  120  I26 

Par  Pete  5  77  94  97 


MrINTYRE  PORCUPINE  INTERPROVL  PIPE  LINE 

j  McIntyre  Porcupine  Mines  Ltd  ad-  Intcrprox  incial  Pipe  Line  Co.  advjMia 
I  vises  that  300  shares  have  been  issued  that  an  additional  350  shares  have  beep 
[at  $25  13  a  share  under  a  stock  option  issued  under  the  employees*  incentiv# 
I  plan  for  executives  and  key  employees,  stock  option  plan.  There  are  now  5.066.- 
i  Issued  capital  is  2.300.482  shares,  leav-  193  shares  outstanding, 
ling  699.518  shares  in  the  ireasurv. 

-  IROQUOIS  GL.ASS 

INTERNATION  AL  NICKEL  IroquoLs  Glass  Ltd  ad^'i9es  that  M 

International  .Nickel  Co.  of  Canada  additional  300  participating  preferred 
'Ltd.  advises  that  458  common  shares  shares  have  been  issued  at  $10  a 
at  $34.62*2  (U.S.*  a  share  have  been  share  under  the  option?  granted  In 
Mscued  under  the  company*?  employees’  Financial  Investment?  Co  There  u$ 

I  stock  option  plan.  There  are  now  29.-  now'  1.58,433  partiripatinf  praferre^i 


IReal  Estate  Issues:  -  """ 

BranltdC  6/79  9n»a  Q3U  INTERNATION.AL  NICKEL 

Fiarnn  R  Tt..  ns  Qi  *  ^  ^1  International  -Nickel  Co.  of  Ca 

R  ;  7B  04  *Ltd.  advises  that  458  common  si 

LoblvrLP  3*>L3  96  a  5hare  have 

ct*inKrnT3  CO)  lAo  I  At  '  iScUcd  Under  the  company?  empio 

I.SlmnbrtP  6  8.'  ino  l()>  Th.r.  >rf  now 

I  1  Payable  N.Y.  or  Can.  192, .543  common  «)>are?  outstanding 


shares  outstanding. 


I 


lAllied  Roxana  and 
Leaside  in  Deal 


ITHE  FINANCIAL  TIMES,  OCTOBER  14.  1960 


Husky  Realigns  Its 
Top  Management  Group 

I  CALGARY 


Iron  Mining  Growth  In 
Northwestern  Ontario 


Early  Start  On 
Columbium  Plant 


{Arrowhead  Explor'n 
{Brings  in  Gas  Well 

j  CALGARY— Arrowhead  Explor- 
jation  Co.,  and  its  two  partneri, 
jit  i.s  reported,  have  completed  ■ 
, Basal  RIairniore  formation  gas 
i  discovery  in  the  Ghost  Pine  area 
'of  Alberta  with  an  absolute  open 
jflow  potential  of  35  million  cubic 
I  feet  of  pas  daily. 


j  TORONTO  —  Allied  Roxana! 
.Minerals  Ltd.  is  selling  five  wells 
{and  equipment,  the  pas  contract 
{with  Northland  I'tilties  and  the 
leases  covering  24.298  acres  of 
Crown  land  in  the  Whitelaw  pas 
{field.  Alberta,  to  Leamac  Petro- 
|leums  Ltd.  Purchase  price  was 
i$225.000  and  4.500.000  Leamac 
{shares. 

Allied  Roxana  already  holds 
{ 1.722,000  shares  of  Leamac  and 
upon  receipt  of  the  additional 
4. .500. 000  Leamac  shares  will  hold 
6.222.000  of  the  10  million  shares 
which  will  be  issued  and  out¬ 
standing. 


B.  OF  NOVA  SCOTIA  i 

F.  W.  Collins,  Lytlon.  B.C.,  to  bp 
manaser,  Squamish.  B.C. 

J.  P.  Crow,  North  Battleford,  Sa.sk., 
to  bp  manaRer,  Star  City.  Sask. 

Raymoml  B.  Jones  to  he  an  insrer- 
tor,  mortgaRc  department,  general  of¬ 
fice,  Toronto.  Ontario. 

R.  Dewhurst,  Penticton.  B.C  ,  to  be 
Manager.  Lytton.  B.C. 

R.  I.  MacDonald.  Toronto,  to  be  man¬ 
ager.  Fairview  Cedarhrae  Shopping 
Plaza.  ScarborouRh,  Ont. 

J.  Y.  Musgrove.  to  be  an  agent, 
business  development  department.  Chi¬ 
cago,  Ill.,  U.S.A. 

W.  G.  Bagshaw.  to  be  special  repre¬ 
sentative.  business  development  depart- 1 
ment.  Chicago.  Ill  .  IVS.A.  i 

H.  R.  Adams,  Avonmore,  Ont.,  to  be 
'manager.  Wellington.  Ont. 

!  T.  A.  Cameron.  Hinton,  .Mta  ,  to  be 
manager.  Dawsi>n  Creek,  B.C. 

R.  H.  A.  Coppin.  Grand  Rank.  Nfld., 
to  be  manager,  Bay  Roberts,  Nfld. 


j  Mid-1961  i.*!  when  production  is 
expected  to  get  underway  at  the 
$2  million  plant  which  St.  Law-j 
rence  Columbhim  &  Metals  Corp.l 
are  building.  An  early  start  on! 
work  is  to  start  shortly.  j 

The  mill  will  concentrate  orei 
from  the  company’s  deposits  at; 
Oka,  Quebec,  said  Jean  J.  Gourd, ^ 
president. 

Although  initial  capacity  will: 
be  500  tons  of  ore  per  day,  pro¬ 
vision  will  be  made  for  an  in¬ 
crease  to  4,000  tons  a  day  when, 
demand  warrants.  Extraction  of, 
the  ore  will  be  an  open-pit  opei-, 
alion.  ; 

St.  Lawrence  Columbium.  a 


Northwestern  Ontario  was  held  millions  of  dollars  invested  every 
likely  to  become  one  of  the  major  for  industrial  expansion  and 
iron-mining  centres  of  North 
America  because  the  region  has  growth  is 
enormous  reserves  of  iron  ore.  vincial  gra 
Development  of  mining  in  theiThese^  r^si 
area  has  been  spectacular,  Pre-i 
mier  Fro.st  told  the  annual  meet-j 
ing  of  the  Ontario  municipal 
Association. 

lie  noted  that  Northwestern 
Ontario's  mineral  production  in 
1959  had  increased  to  about  $77,- 
000.000.  Copper  and  zinc,  not  in¬ 
cluded  in  the  list  of  minerals  pro- 
ducixl  by  the  region  in  1957,  last 
vear  contributed  $27,000,000  to  the 
value  of  total  production. 

The  $25,300,000  of  iron  ore  pro¬ 
duced  last  year  was  almost  twice 
the  value  of  the  region  s  1958  out¬ 
put  and  15  timi’s  more  than  the  ^isab 
lotfll  in  194h.  VTC  30 

Should  the  present  trend  con-iAmai  Mng  lo 
linue,  Mr.  P'rost  estimated  the 
population  of  Northwestern 
Ontario  will  increa.se  to  nearly 
3.50,000  by  l!t76.  He  noted  that! 
since  1940  the  population  of  the: 
region  had  increased  about  60, 
per  cent  to  approximately  220,000. 

F’rom  1946  to  19.59.  manufactur¬ 
ing  industries  in  the  region  were 
said  to  have  increased  the  valuel 
of  their  output  to  $270.000,000 j 
from  $95,000,000,  | 

"Confidence  in  the  continuing i 
growth  of  Northwestern  Ontario! 

IS  demonstrated  by  the  manyi 


1  responsible  for  financing,  tax 
I  planning  and.  with  Mr.  Knight, 
financial  public  relations. 

Jes.se  D,  Winzenried  as  assist¬ 
ant  to  the  president,  also  directs 
the  company's  industrial  rela¬ 
tions  activities.  j 

According  to  Mr.  Niel.son.  thcj 
company  will  integrate  its  Cana-{ 
dian  and  U.S.  operations  asj 
quickly  as  possible  without  dis-, 
rupting  normal  day-to-day  opera¬ 
tions.  j 


The  well  was  drilled  on  land 
farmed  out  from  Mobil  Oil  of 
Canada  Ltd.  Interest  of  the  drill¬ 
ing  group  is  divided  Arrowhead 
.50  per  cent  and  United  State* 
Mining  &  Refining  Co.  and  Bryan 
W.  Payne  25  per  cent  each. 


Kissinger  Pete 
Brings  in  Wildcat 

CALG.ARY  —  Kissinger  Petro¬ 
leums  Ltd.  reports  an  oil  dis¬ 
covery  at  a  wildcat  well  drilled 
in  southeastern  Saskatchewan. 

The  well.  5' 2  miles  southeast 
of  nearest  oil  production  in  the 
CarndufI  field,  has  been  rated  a 
production  of  1.50  barrels  daily. 

The  well  was  drilled  on  a  quar- 
farmout  from  Im- 


Silbok  Premier 

j  VANCOUVER-Silbak  Premier 
Mines  Ltd, 


Placer  Financing 
Montana  Prospect 

made 


!  THK  ROYAL  BANK  ! 

J.  S.  Brown.  Harris.  Sask  .  to  be 

manaRer,  ORema.  Sask. 

J.  T.  Conlin.  ORema.  Sask  .  to  be 

manaRer.  Kasi  Plains  and  LonR  Drive. 
Burlington.  Ont. 

J.  C.  Desrosiers.  St  Johns.  One.,  to 

be  artinR  manager.  Gagnon.  Lac  Jean- 
nine,  Oue. 

J.  R.  F.  Comeau.  Kenogami.  Que  . 
to  be  offirer-in-charge,  Laviolette  and 
des  Recollets.  Three  Rivers.  Oue. 

D.  M.  Miller,  Lipton.  Sask.,  to  be 

manager,  Moosomin.  Sask. 

K.  W.  S.ilkeld.  Windsor,  Ont.,  to  be 

manager,  Sydenham.  Ont. 

J.  W.  Watts,  Mmy.somin,  Sask..  to  he 
manager.  Melfort,  Sask. 

T.  B.  Downey,  Regina.  Sask..  lo  he 

manager.  Harris.  Sa.sk, 

C.  S.  Robertson.  Fredericton,  S  B.,  to 
be  manager.  St.  Stephen.  N.B 

K.  R.  Wyche.  Winnipeg,  to  be  acting 
Snow  Lake.  Man. 


has  moved  its  own 
crew  lo  il.s  property  near  Stew¬ 
art,  B.C  ,  following  termination 
of  a  lease  under  which  1.179  ton* 
:Of  gold-silver  ore  of  a  nef  smelt¬ 
er  value  of  $,388,453  were  shipped 
from  .April  lo  September. 

The  1,5-man  crew  probably  will 
carry  out  shipping  throughout  th« 
winter  at  50  to  70  tons  weakly, 
ithe  company  said. 


UNLISTED  MINES 


ISupplifd  bv  G.  E.  Leslie  A  ('n.> 
trinsing  quotatinnt.  Oct.  IL  ]5U>0> 

Rid  Offer  Lake  (  hib  in 
Main  Oka  t»0  70 

{Martin  B  3  .5 

Mattag.  Y.y  ti  10 

;  Miller  Cup  3  6 

I  Natl.  Mai  3.T  40 

Nipiron  9  12 

[North  Mat  lo  i.s 

lOklenn  3  5 

Olympia  2.5  3o 

,Pas<*aIi.'»  l.'»  20 

I  Pine  Pi  10’ -.i  11 

Quedon  5 

Quejo  2  4 

10  1.5  Rand  Mai  3  f> 

20  iSaucon  DO 

4  8  Sheraton  4.' 

50  60  .St.  Jude  2 

‘■3  1  jSt.  Helen  7  12 

55  65  Scott  Chib  1  .3 

60  70  SUrlighl  2‘ 

.5  10  'Tarpoint  1  2 

5  8  Valmont  6  lo 

1  3  'Wm.  Leys  2  6 

20  .30  Young  D.  12  15 


I  Announcement 
Placer  Dedevolpment  Ltd.,  that  it 
is  advancing  through  a  .subsidiary 
the  necessary  capital  to  finance 
further  development  at  the  Mon¬ 
tana  base  metals  property  of 
Silver  Butte  Mines  Ltd.,  and 
possibly  bring  it  to  production. 
Should  results  of  an  underground 
[program  at  the  property  near 
Maxvillo,  Montana,  warrant  pro-j 
duction. 


! responsibilities,  the  new  Husky 
:  organization  gains  lull  benefit  of 
their  capabilitie.s  throughout  its 
operations’ 

I  The  new  executive  committee 
.functions  as  an  internal  board  to 
{coordinate  opc'rations  and  imple- 
jment  objectives  and  policies  set 
'by  the  board  of  directors.  Each| 
lof  its  member; 


ploitation,  however,  was  delayed 
while  research  was  carried  on 
to  tind  an  economical  method  of 
•producing  an  ore  concentrate. 

■  According  to  Mr.  Gourd,  a 
mechanical  and  physical  process 
has  been  found  that  will  permit 
production  of  high  concentrate 
ore.  without  the  use  of  chemicals. 

Uolumbium  is  used  mainly  in 
the  manufacture  of  stainless  steel  i 
and  fine  grade  .steel.  Mr.  Gourd | 

described  market  prospects  asj  factoring  and  marketin; 

including 

steel  and  briquetting  opera- 
U.S.  and  Europe.  lions.  Mr.  .Mc.Artlnir  directs  oil 

prwiuctioii  and  drilling 
II  and  is  president  of  Husky’s  par-] 

I*  tially-owned  subsidiary,  Rimrock: 

•  Tidelands,  Inc  Mr.  Buchanan  isj 

IS  lit!  charge  of  foreign  operations! 

and  special  project.s.  j 

H.  G.,  Vice  presidents  Arthur  C,| 
oduction  Nnighf  and  T  G.  Wi.se  work  to- 


ter  section 
perial  Oil  Ltd.  Kissinger  said  it 
also  has  rights 


nine  other 
quarter  sections  in  the  area. 


holds  the  same 
office  in  the  I’anadlan  and  U.S. 
companies. 

Lawrence  W  1 , 

Arthur  and  Geo. 
were  named  ser 


Dome  Output  Up 
First  9  Months 

Bullion  production  of  Dome 
■Mines  Ltd.  for  the  first  nine 
months  this  year  was  valued  al 
$4..500.,34|.  up  from  $4,.368,062  in 
I  he  similar  corre.sponding  period 
of  19.59,  company  reports. 

Tonnage  of  ore  milk'd  was  535.- 
600  compared  with  .534,700  a  year 
earlier,  and  average  recovx'ry 
per  Inn  was  $8.40  against  $8.27. 

Bullion  output  lor  September 
amounted  to  $.501,221.  up  from 
$474,912  in  the  similar  month  of 
1959 


it  is  stated,  advances 
,will  be  returned  from  first  earn- 
iings.  Later,  profits  will  be  divid- 
{ed  .50-.50  between  Silver  Butte  and 
American  Exploration  &  Mining 
!co.,  a  wholly-owned  Placer  sub-j 
Isidiary.  { 

{  The  prospect,  with  values  of' 
silver,  lead,  zinc  and  copper,  al-: 
ready  is  equipped  with  a  llota-: 
tion  plant  of  150  tons  daily  capa¬ 
city.  I 


Smaller  Loss 
Western  Naco 

A  nef  loss  of  $89,434  is  reported  | 
by  Western  Naco  Petroleums  Ltd. I 
for  the  fiscal  year  ended  March! 
31  last.  I 

This  compares  with  a  loss  ofl 
$97,326  for  the  previous  year,  i 

Gross  income  totalled  $215,127.  { 
:up  Irom  $186,940, 
i  Net  oil  production  was  107.163 
barrels,  up  from  83,029. 
j  The  increase  in  production  for! 
Ithe  latest  year  resulted  from  im¬ 
proved  marketing  conditions  for. 
Midalc,  Saskatchewan,  crude.  | 
{Production  from  most  other 
[fields  decreased  because  of  de¬ 


ll.  R.  Mc- 
Buchanan 
vice-presi¬ 
dents.  Mr.  Lee  coordinates  manu-{ 
activ- 


manater, 


■good.”  and  said  mo.st  of  thclities  of  the  company 
•nncentrate  will  be  sold  in  the! oil, 

lions, 
and  ga: 


:  branch  at  La  Canardicrc.  Quebec.  P.Q 

C.  1.  Walrot  to  be  manaRer.  KiplinR 
and  WeNthumber.  Toronto,  Ont. 

A.  McKay.  Burnaby.  B.t'..  to  he 
manaRer.  Pender  and  Burrard,  Van- 
Icouver.  B.C. 

D  A.  Loewen  lo  be  an  aK.si.<ttant 
I  manager  and  K.  A.  Booker.  Toronto. 
1(0  be  accountant.  Winnipee.  Man. 

n  A.  Laird  has  been  appointed  an 
assistant  inspector,  regional  office.  Van- 
i  couver 

F.  J-  Gibson  to  be  manager.  Ca.s- 
tiegar.  B.C. 

G.  Harris  to  be  manager,  Hastings 
and  Richards,  Vancouver. 


Inyeslmenf  Portfolio  as  of  September  9th,  1960 


Magnet  Options 
Bauxite  Prospect 

TORONTO 


Shares  Market  Invested  'I'oial 
Held  Value  Portfolio  Assct.s 


Sccurily 
Integrated  Oils 

Imperial  Oil  Ltd. 

British  .American  Oil  Co.  Ltd. 

Texaco  Canada  Ltd . 

Canadian  Oil  Companies,  Ltd. 

(’anadian  Husky  Oil  Ltd . 

Anglo  .American  Explorat.  Ltd 


Magnet  Consoli¬ 
dated  Mines  has  concluded  an 
option-purchase  agreement  on  a 
bauxite  prospect  in  Jamaica.  J. 
D.  Streit,  president,  st.ites.  The 
property  covers  more  than  5,000 
acres  and  is  located  about  50 
miles  w&st  of  Kingston  on  the 
south  .shore  of  (he  island. 

Preliminary  investigation  indi¬ 
cates  an  average  ore  grade  of 
over  47  per  cent  alumina,  he 
says.  Results  al.so  point  to  an 
estimated  indicated  tonnage  for 
the  properly  in  live  neighborhood 
of  1,000.000  tons  per  vertical  foot. 
Expectation  of  tlie  depth  of  the 
deposit  is  possibly  40  to  50  feel. 


Form  Credit  Bureau  For 
Children's  Wear  Industry 

.Announcement  is  made  by  Ahe 
Goldberg,  president  of  the  In¬ 
fants’  and  Children’s  Wear  Manu- 
f.aeturers  Association,  of  the  for¬ 
mation  ol  a  new  credit  bureau 
creatf'd  to  exclusively  serve  t+ie 
Canadian  children’s  wear  indus¬ 
try 

■An  official  arm  of  the  I.C.W. 
M.A  .  the  credit  bureau  will  be 
under  the  dirix'lion  of  Mr,  Walter 
Friedman, 


I  IMPf'.RI.SI,  n.SNK 

I  R.  L-  Carter  to  be  an  assistant  siiper- 
!  visor,  head  office.  Toronto, 
i  J.  I.  V.  Davidson,  Longlar.  Onl  ,  to 
be  manager,  Mathesi>n.  Ont.  j 

R.  W.  Gurney,  Prince  Albert.  .Sask..' 
to  be  manager.  Natal,  B.C. 

D.  L.  Howell  to  be  manager.  Albert 
and  Victoria  branch.  Regina.  | 

F.  G.  McBride,  head  office,  lo  be! 
manager,  Runnymede  and  .Annette. 
Toronto. 

C.  W.  K  Pickett.  Medicine  Hal.  Alla  . I 
to  be  accountant  -  in  -  charge.  Rcdrliff.l 
Alta  j 

J.  M  Shoup.  South  Porcupine.  Onl  .| 
to  be  manager.  Longlac.  Ont  | 


Pipelines 

The  .Alb.  Gas  Tr  Lino  Co.  Ltd.: 

6' 4  Prof  erred  .  .306 

Common  .  lo,.3no 

Cdn.  Delhi  Oil  Ltd.  ‘'(’overtibles’'  $100,006 

Interprovincial  F^ipc  Lino  Co.  4.525 

Trans-Canada  Pipe  Lines  Ltd.; 

.Subord.  Com.  Ine.  N.  .5‘'2''87  $186,000 
Trans  Moun.  Oil  Pipe  L.  Co.  Ltd.  13.600 


well-known  in  the 
credit  field  through  his  long  a.s- 
so<'iation  with  the  Clothing  Manu¬ 
facturers  Credit  Rureaii. 


K.  T.  Walters, 
manager.  Verdun. 


Retail  Gas  Distributors 
Cdn.  West.  Natural  Gas  Co.  Ltd. 
The  Consumers’  Gas  Company  . 
Greater  Winnipeg  Gas  Company 
International  Utilities  Corporal. 
Union  Gas  Company  of  Can.  Ltd. 


Ratify  Lake  Cinch, 
New  Dickenson  Plan 


TORONTO  —  At  a  spec  ial  meet¬ 
ing  here  during  past  week  share¬ 
holders  nl  Lake  Cineh  Mines  Ltd. 
at  a  special  meeting  approved  a 
propossl  for  a  merger  of  com¬ 
pany  into  New  Dickenson  Mines 
{Ltd! 

I  The  amalgamali'd  company  will 
'be  known  as  Dickenson  Mines 
Ltd.,  having  an  authorized  cap¬ 
ital  of  3.7,50.000  one  dollar  par 
shares,  of  which  4.479.040  shares 
will  be  outstanding. 

Exchange  basis  is  one  share  of 
the  amalgamation  company  lor 
each  4'.  shares  of  Lake  Cinch 
held  and  one  share  of  the  amal¬ 
gamated  company  for  each  share 
of  New  Dickenson  held. 

The  merger  plan  includes  the 
sale  of  New  Dickenson’s  mine  to 
Lake  Cinch  prior  lo  the  amal¬ 
gamation.  a  procedure  which  will 
enable  the  amalgamated  com¬ 
pany  to  deduct  preproduction  and 
development  expenditures  in  | 
ciirred  by  Lake  Cinch  in  past  | 


Independent  Exploratory 

Bailey  .Selb.  Oil  &  Gas  Class  '.A' 
Cdn.  Superior  Oil  of  Calif.  Ltd. 
The  Calg.  &  Kdmon.  Cp.  Ltd. 
Central-Del  Rio  Oils  Limited  . 

Dome  Petroleum  Limited  _ 

Hudson'.s  Bay  Oil  &  Gas  Co.  Ltd 
•Medallion  Petroleums  Limited 

Pacific  Petroleums  Ltd . 

Provo  Gas  Producers  Limited  . 

Triad  Oil  Co.  Ltd . 

United  Oils  IJmited  . 

West  Canadian  Oil  &  Gas  Ltd.  . 


Market  Value  Portfolio 
Cash  due  from  dealers 
on  hand  . 


TOTAL  A.SSKT  VALUE  ..  . 
Shares  Outstanding:  1.026,6.58, 


Q^Mtsieit  ti/MSL 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchange 

(Closing  quotations.  Ort.  II.  196(0 


Chibougamau  M&S 

!  (.■hibouganiau  Mining  &  Smelt¬ 
ing  Co.  Inc  .  annual  report  for 
fi-cal  year  endi'd  June  30rh,  1960. 
slates,  received  $125,000  from 
Campbell  Chibougamau  Mines 
I  Ltd.  in  payment  for  62. .500  shares 
!at  $2  a  .share. 

.Subsequent  to  year-end  the 
company  received  a  lurther  $25.- 
(too  for  a  similar  number  of 
shares  as  final  subscription  for 
a  total  of  250.000  shares  at  $2 
a  share  sold  to  Campbell  Chibou- 
gamaii 

At  year-end  Chibougamau  Min¬ 
ing  had  3,267, .500  shares  out¬ 
standing  of  five  million  author- 
izc-d. 

Charles  W  Clark,  president. 
.Nay>  the  company  maintained ; 
operations  at  normal  level  of  ■ 
activity  during  the  latest  fi.scal 
year.  Chibougamau  .Mining,  as 
contractor,  conducted  an  inten¬ 
sive  progratm  of  exploration  and 
development  at  Norbeaii  .Mines 
during  the  winter. 


Behind  every  telephone  conversation  there 
is  a  multiplicity  of  intricate  and  fascinating 
pieces  of  equipment.  Much  of' this  is  large 
in  size  but  many  of  the  component  pieces 
are  extremely  small  and  of  delicate  design.! 
Northern  Electric  leads  In  the  field  of  Con>* 
munications.  They  are  ever  alert  to  the 
latest  developments  in  Communication 
Equipment 

Northern  Electric  designs  and  manufactures 
a  large  proportion  of  Canada's  telephones 
and  its  related  complex  equipment  Their 
extensive  and  long  experience  In  telephone 
communication  coupled  with  their  nxxiera 
manufacturing  facilities  are  at  your  command. 
Branches  are  strategically  located  across 
Canada  to  serve  your  needs. 

HorthQrti  EtacMc 

COMPANY  LiMOEO 

SERVES  YOU  BEST 


B.C.  Offering  Oil 
And  Gas  Rights 

C.AI.G.ARV.  —  The  province  of 
Biitish  Columbia  is  offering  lor 
.-.yle  on  .November  24  petroleum 
and  natural  gas  rights  to  some 
640, .563  acres  of  land  in  central 
and  north-ea.stern  parts  of  the 
prov  ince.  Offerings  will  com¬ 
prise  seven  permits,  16  leases 
and  six  drilling  reservations. 

Bulk  of  the  acreage,  amount¬ 
ing  to  537.580  acres,  is  in  permits 
wiilch  are  scattered  throughout 
l  enlral  parts  of  the  province  near 
Qiiesnel  and  Prince  George  and 
in  the  Liard  River  region  of^ 
northern  B.C.  J 


Sigma  9-Month 
Production  Up 

.Sigma  Mines  (Quebec*  Ltd  re¬ 
ports  bullion  production  for  the 
lirsi  nine  months  this  year 
v  alued  al  $1,938,594  from  319.589 
tons  of  ore  milled,  an  average 
recovery  of  $6.07  per  ton. 

This  compares  with  output  of 
$1,874,080  from  300,093  tons,  or 
$6.24  per  ton,  for  the  correspond¬ 
ing  1959  period. 

Production  for  the  month  of 
September  amounted  to  $208,061 
compared  with  $211,452  in  thej 
same  month  last  year. 


MILDEST  BEST'TASTING  CIGARETTE 
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Fire  Took  Heavy  Toll  In 
United  States  Last  Year 


Fire  took  11,300  lives  and  Don't  use  matches  as  torches 
destroyed  more  than  a  billion  to  search  dark  places.  Don’t 
dollars  worth  of  property  last  light  matches  near  explosive, 
year,  according  to  the  National  gaseous  or  flammable  materi- 
Board  of  Fire  Underwriters.  als. 


Internafl  Chamber 
Elects  New  Slate 


THE  FINANCIAL  TIMES  OCTOBER  14,  1960  I  m,  a/|  rU  k  w  critical  mass.  Then  they  begin  to  British  Columbia’s  forest  indusT-  d^ndents  to  press  the  pipeline  which  are  assumed,  just  barely 

—  —  *■  '  inTernaT  l  V.namQer  generate  activity  on  their  own,  ry  than  there  are  in  the  car  and  at  this  time.  on  a  voluntary  basis,  becomes 

IB  I  II  II  I  Flortc  Naw  ^latA  creating  markets.  A  second  im-  car  parts  industries  of  Ontario,  Mast  feel  that  the  pipeline  a  truly  oppressing  and  inesca^ 

11^  CieCTS  new  Jlaie  portant  consideration  is  that  ex- where  most  of  Canada’s  auto-  won’t  be  necessary;  that  its  chief  able  load  on  the  future.^ 

■  wWlV  I  IwO  V  I  wll  III  M  •  p  Ti — 'h  f  pending  economies  require  a  good  mobile  manufacturing  is  con-  value  rests  in  the  threat  it  re-  This  load  can  be  lightened,  in 

I  m  i  I  i  \#  •  capital  growth.  This  in  centrated.  presents.  They  think  the  majors,  theory,  by  extending  maturities, 

IIT^fl  |_3ct  vuce-president  of  Northern  products  (in- in  submitting  to  government  pol- just  as  governments  have  been 

kUwl  I  WO  ■  Electric  Co.  Ltd.,  today  was  within  the  region.  Tech- eluding  newsprint)  are  Canada’s  icy,  are  perfectly  aware  of  this  doing,  although  the  actual  load 

-  elected  president  of  the  Canadian  reached  the  most  important  export,  so  are  the  possibility.  is  increased  by  the  additional 

took  11.300  lives  and  Don’t  use  matches  as  torches  power  machinery)  and  proceed  in®'‘®ased  production  exports  of  motor  vehicles  Brit-  How  successful  this  line  of  debt  service  requirements. 

Ki  more  than  a  billion  to  search  dark  places.  Don’t  to’prcviously  designated  exits.  C^merce  for  the  term  1960-  can  be  achieved  with  a  declining  ain’s  most  important  source  of  reasoning  will  de^nds  on  a  ^  case  of  consumer  goods, 
worth  of  property  last  light  matches  near  explosive,  n.  If  you’re  the  boss,  see  to  succeeds  Paul  Bienvenu,  labor  force.  This  continued  in- dollar  exchange",  the  council  num^  of  variables,  foremost  of  pgj.jjpyjgj.jy  durables,  maturities 

cording  to  the  National  gaseous  or  flammable  materi-  it  before  fires  start,  not  after,  development  will  draw  points  out.  "Obviously  neither  which  is  the  independents  sue-  gj.^  gjj.ggjjy  extended  far  enough 

If  Fire  Underwriters.  als.  that  your  plant  or  store  is  ade-  "  Hon  r  PrS®  O  B  E  *  substantial  population  in-  Britain.  Germany  nor  any  other  cess  in  convincing  the  govern-  g^^,  g^y  jjjj.tjjgj.  extension  would 

jnds  and  thousands  of  x  Never  hang  extension  quately  equipped  with  fire  hose  of  St.  John’s.  Newfoundland,  was country  can  continue  to  buy  men  o  issu^  po  icy  ement  jjjjpjy  jjj.jgg  g^  jjjpj.gggpjj 


Thousands  and  thousands  of  |  3,  Never  hang  extension  quately  equipped  with  fire  hose  of  St.  John’s.  Newfoundland,  was 

persons  were  injured,  many  |  vvire  cords  from  nails  or  (kept  attached  to  standpipe  out-  elected  a  new  vice-president,  and 

horribly  maimed  for  life.  The  I  hooks.  Don’t  fasten  cords  to  lets  and  examined  once  a  Q-  J.  Gwyn  and  A.  L.  Phillips  of  O  ^  int1ii9fria9 

indirect  losses  -  in  medical  the  wall  with  tacks.  month),  fire  doors  (inspected  Montreal,  Perry  S.  Bower  I/IUUAirm 

costs,  wages  and  production  ^  flammable  daily  to  remove  obstruction).  Sro^-ere  eB^  new  mer^-  <C°"tinu^ Jrom  paj^l)_ 

lost,  savings  reduced  and  busi-  liquids  jn  unventilated  rooms  ood  efficient  automatic  sprink-  jjpj.j,  gj  jjjg  executive  committee. 


country  can  continue  to  buy  ment  to  issue  a  policy  ^atement.igj  jjj^^jy  j,j.jgg  g^  jjjpj.gggpjj 
from  us  in  present  quantities!  In  this  respect,  the  auguries  are , pgjj^jp^  consumer  credit  ap- 

unless  we  are  prepared  to  buyjhopefu].  The  government  is  com-  jjj.gjjgjj^  ^,jjg,j  j^  j,jg 

e _  At _  il__  _ _ 1_  t  _1  -  _  /V/J  aT  T4- 


from  them  the  motor  vehicles  mitted  to  some  sort  of  action.  It 


means  through  which  industry 


ness  failures  were  probably  gp  anywhere  near  an  open  Iocs. 


two  or  three  times  greater. 
“A  big  part  of  the  problem,’’ 


*.«’  j  -,1  I  were  eietieu  .  ppgference  to  those  from  other  pric,  Accociation  of  B  C  declares  susceptible  to  effects  of  an  oil  n'.*'' 

12.  Exit  drill  plans  are  neces-  new  directors  of  the  council:  J.  ^  Association  01  n.i..  aetiares  ,  out  the  discussion  and  wherever 


Sale  of  (Continued  from  page  1)  and  other  goods  that  they  can  is  further  committed  to  a  reduc-  jpgintains  operating  schedules  at 

'  mem-  -  — —  supply  competitively.’’  tion  in  trade  deficits  and  in-  pggsgjjgbj  gggj,  jg^ejs. 

S?d  Canadian)  products  -as  world  traders",  the  Fish-  creases  in  ^ployment  -  both 

C1CV.I>CM  .  fViAcA  frnrrt  AfVtAr  .  a _ ^  n  /-«  J__i _ CllCi’^onf  iKlo  tn  AffAAte  rtf  an  t\t\  *  ® 


flame  or  sparks. 


sary  as  fire  precautions  if  your  U.  Boyer,  president.  La  Banque  sources. 


,5.  Keep  closets,  cellars,  halls.  ^  — ’-7 

a  board  expert  pointed  out,  is  *'  „  t  p  ant  or  store  emp  oys  large  rrovinciaie  au  Lanaaa,  iwont- 

..  .  _ * _ bascments  and  storeiooms  cleac  ^  ^  7^  real.  G.  Arno  d  Hart.  M.B.E.. 


in  its  submission  to  the  com-  Poliey  statement. 


it  is  taking  place,  the  twin  ques- 


Slump  in  Lumber 


mission,  we  are  constantly  The  betting  here  is  that  action  ujgpj  g£  jjg^  jg  i^ggp  industry  op- 


that  many  people  think  of  fire  I  a7rubb"sh' acru3atU^  persons  or  uses  “oT‘’ MonS  The  domestic  market  for  lum-l^f  quofaf'and  Tu1 'moL^’ wee\^^a^1""pas\°^  ""^e  ®  non-expanding  mar- 

prevent.on  as  the  company  s  clean  out  spaces  under  count-  quantities  of  combustible  mater-  Montreal.  Victor  deB.  Oland.  ber  as  well  as  plywood,  which  in' Sw  National  Energ^  L^d  r^por^^^ ^ 

JO  .some  mg  “P  ma  -  metal  containers  for  If  you  have  a  nig  it  wa  c  -  vice-president.  Gland  &  Son  Ltd.,  recent  years  has  been  winning  ,  ran  and  do  re  in  the  government’s  hands  A  factor  at  a  time  when 

agement  to  worry  about.  Actu-  man,  be  sure  he  is  physically  Halifax,  R.  B.  Taylor,  vice-presi-  .up  liniied  Kine  countries  can  and  do  re- •"  me  government  s  hands.  A  personal  incomes  may  not  grow 

ally,  however,  each  employe  '"f  R3'i3‘’gg„,3i„i„g  vegetable  ^is  responsibility.  He’s  dent  and  treasurer  The  Steel  indecision  should  not  take  long  to  ^jj^j„,j  jjj  rj^j^  disposable 

can  often  do  just  as  much  as  '  ,  u  k’  "in  charge”  of  the  plant  nearly  Company  of  Canada  Ltd.,  Hamil-  ’  j.  r  «  a  ^  regulations  or  upward  revisions  reach.  j 

..  J  .  u  -  animal  or  fish  oils  should  be  v-iio*6c  me  j  ^  Twaits  pres  dent  Im-  mg  activity  across  Canada  at  .  ,  „„  •  „  _  loiais. 

the  company  president  when  ,  j  •  u.i  1  j  .1  two-th  rds  of  the  t  me  hence  •  1  ,  .j  i  p'csiuem,  im  b  j  .  ,  ,  .  ,  m  tariffs.  Having  for  many  -jn,-  Chamber  cannot  solve  th* 

,  r  ,  Uic  Stored  m  tightly  closed  metal  iwo-innus  01  me  mne,  iitin.e  pg|.|gj  Qjj  j^jjj  ^  Toronto,  Omer  G.  about  50  per  cent  of  last  year  s  w\  n  cnamoer  cannoi  soive  me 

It  comes  to  fire  prevention.  His  ^  should  be  trained  in  handling  voss,  president.  International  jevel.  supported  the  efforts  to  Op-  npQpnjt  problem;  nor  can  the  individual 

knowledge  of  conditions  m  his  around  them  to  Profection  equipment  and  Harvester  Co.  of  Canada,  Ltd.,  Conseauentlv  anv  interference^'^  GATT,  we  sm-j  •••  industry;  nor,  obviously,  can  the 

working  area  and  his  interest  dUsinafe  heat  If  not  needed  in  turning  in  alarms.  Hamilton  and  M.  M.  \Valter,  < Continued  from  page  1)  government  through  fiat;  nor  can 

in  preventing  fire  will  contri-  P’ssipam  neat.  11  not  neeqea,  chairman  and  president.  The  '“"’Per  and  ^,.jj  ^gj.^,gjj  j^y  ^g^, -  banking  svstem  or  Governor 

bute  to  his  personal  safety  and  ®  ®  When  Fire  Strikes  Royal  Bank  of  Canada,  Montreal.  Plywood  at  this  time  would  be  jj^^^  adherence  to  this  pro-  has  been  estimated  at  perhaps  covne 

,  .  ,  ...  from  the  building  or  burned  _ _ _  particularly  unwelcome  in  Brit-  ,,  ,oe/  .  v,-  u  •.  .  u  '-oyne. 

continued  employment.  after  using.  1.  If  your  plant  or  store  has  natio.val  trust  co.  ish  Columbia  whose  economy  is  '  12  ».  at  which  it  appears  to  have  clearly,  whatever  the  super- 

Rule.  Are  Obvious  7  Onn't  wear  nilv  or  naint-  exit  drill  plan,  follow  it.  an  *iZ"!on'™*272‘'%hare* rloselv  tied  to  the  nrosneritv  stabilised.  fjgjgl  gspggjs  j^gy  suggest,  and 


agement  to  worry  about.  Actu¬ 
ally,  however,  each  employe  p  paper 


can’onon  do  iusl  a.  much  a.  «•  Raea  containing  vegetable.  pl„'„,„ly  Company  „f  Canada  Ud.,  Hamil- '‘'""P'  ““It  , regnlalions  or  upward  revisions  reach. 

the  company  president  when  t„„.,h|rds  of  thn  time  hence  ‘“t  PT'!'”'’  '!S'  "?  .’T  ’’  T  ,  ?.  ”  fri"'-  Having  tor  many  - 

,  r  ,  „u„„  uic  Stored  in  tightly  closed  metal  iwo-mnus  01  i  e  ,  penal  Oil  Ltd.,  Toronto,  Omer  G.  about  50  per  cent  of  last  years  ..ffrvwfe  r\  r 

It  comes  to  f  re  prevention.  His  should  be  trained  m  handling  voss.  president.  International  level.  Dci 

knowledge  of  conditions  in  his  '  “  f  ■>  — ; - .  „_j  ,, - .  ,,  ,  „  .  n,„  cn.r.t  hatt  «o  «in. 


of  air  space  around  them  to 


working  area  and  his  interest  ......  „  .  .  .  in  turning  in  alarms. 

in  preventing  fire  will  contri-  J  ei 

bute  to  his  personal  safety  and  When  Fire  Strikes 

,  ,  ,  „  from  the  building  or  burned 


should  be  trained  in  handling  ^„s-‘  TreTidenu"*  InternatTonai  ^  ^  >ears  supported  the  efforts  to  Up-| 

fire  protection  equipment  and  Harvester  Co^  of  Canada.  Ltd.,  consequently,  any  interference  T'7 

in  turning  in  alarms.  Hamilton  and  M.  M.  Walter,  ...  „  eerely  feel  the  economy  of  Can- 

chairman  and  president.  The  ada  will  be  better  served  by  con- 


DeSeau . . . 


(Continued  from  page  1) 


continued  employment.” 

Rules  Are  Obvious 


Some  of  the  fire  prevention 

rules  are  obvious.  Others  are  gpg,.3jjgu3  on  power  maemnery  anu  piu-  ing.  usually  adverse  one  for  the  com-  'v»»n<iu^u  nu...  .  is  usea  in  most  aiscussions  is  me  monin,  a  reappraisal  01  our  econ- 

less  well  known.  But  if  you  .u  1  ••  t  lu  eeed  in  orderly  fashion  to  pre-  -  - -  mprrial  fUhprips  nf  Rriiish  Tnl- •  •  r  .  •  j  .  proper  one.  it  means  that  one  omic  aims  and  of  the  terms  of 

heed  Iheee  iip...  cay  the  men  «■  R""*  IPe  »'  ll»  vi„„,|y  exit..  Drills  P  B«au"e  of  'hX  wSd  '’™PP«'!elghth  of  pur  -amuence-  (as  reference  wUl  have  to  be  de.el. 

who  knew,  you  ll  be  doing  near«l  l.r.  alarm  to  where  disciplined,  and  tCOnOMIStS  p^es  „t“,sh  ods  mel  an^V  "  77' r  "'7  individuals,  is  in  the  form  of  trped.  The  development  must 

about  as  much  as  one  can  you  worR  SMy  dir«t  ns  on  (Continued  from  page  1.  Sf.  i,  ‘,7,  .r  '  debt;  which,  when  added  to  each  come  from  within  and  frequent 

fnwflrrf  ffiiarHifii?  the  safetv  of  the  Dox.  Know  ^now  to  turn  in  ... _ AA  Av^Af  aa«*v.a1  ^  ^  similar  proaucis,  me  nerrmg  iisn-  duction.  ,  .  ,  ,  .  .  a  .  . 

iourco-Sers  and  your  com-  an  alarm.  Stay  at  the  box  Decreases  of  over  20  per  cent  ®  P/"'  fe  erence  to  a  near  recession  is- 

your  CO  yo  airf  ir  Tsmok^or  evi  occurred  in  iron  and  steel  pro-  municipal  debts,  not  the  best  way  to  bring  it 

Th;  secret  of  fire  safety  lies,  direct  the  firemen  to  the  fire,  degee  ofTirt  net  farm  income  dropped  by  half  been  one  of  the  worst  years  for  electrical  apparatus  and  _ 

of  course,  in  taking  those  'This  applies  to  a  street  box.)  _aj.,mpnt  immediately  Don’t  ,7*  ^  Personal  in-  salmon  production  in  British  Col-  supplies  and  wood  products. ..  ...  . 

several  ounces  of  prevention  In  phoning  in  an  alarm,  tell  ^  j^^^^j  ^j^j^  j^’  j  cojne  fell  only  seven  per  cent  umbia’s  history,  and  packers  and  Lesser  decreases  were  noted  in 

ahead  of  time.  Some  fire  haz-  the  operator  “I  want  to  report  ®  j.  jj  ^j^j^^  ^gj,  Tlie  incomT^aTTonTributi  fishermen  alike  have  been  feel-  chemicals,  textiles  and  printing.  SECURITY  SERVICE  SATISFACTION 

ards  are  found  in  almost  every  a  fire  and  give  the  exact  j^  .  .  .j  deoartment  "  T  k-.  .  contributed  mg  the  pinch.  Profits  in  food  and  beverages, 

shop.  Here’s  what  you  can  do  location  accurately.  -Xn'^uTe^avaiirWe  SreTuU-  stability.  „  gg^g^d  salmon  is  denied  ac-  rubber  and  paper  remained  rel- 

to  prevent  or  remove  them.  9.  Study  the  fire  extinguishers  guishing  appliances.  Agriculture  Lags  Ua'fed  Kingdom  be-  atively  unchang^. 

1.  Don’t  smoke  near  inflam-  in  your  plant  or  office,  and  3.  A  person  whose  clothes  are  cause  of  the  inability  of  British  Other  industries  with  sharp  T  T  A  AT  T^Q  T  T  T  TT^ 


after  using. 

7.  Don't  wear  oily  or  paint- 
soaked  clothing  near  open 


1.  If  your  plant  or  store  has 
an  exit  drill  plan,  follow  it. 


- - -  uiivYcik-uiiic  III 

NATIONAL  TRUST  CO.  ich  r*o1unihi<i  whosp  PPOnOTTlV  isl 

National  Trust  Co.  Ltd.  advisea  that  '^Oiumoia,  wnose  economy  IS  _ 

an  additional  272  shares  have  i^en  $0  ClOSely  tied  to  the  prosperity' 


Whpn  n  fire  alarm  is  civen.  issued  at  $42.50  a  share  under  options  •  •  a  •  j  *  • 

wnen  a  lire  didrin  is  graced  „riain  full-time  officers  of  the  forest  industries. 


flames,  furnaces  or  welding  employees  must  stop  work,  shut  The  past  year  has  been  an  un-i 


Dividends 


off  power  machinery  and  pro-  i„g 
ceed  in  orderly  fashion  to  pre¬ 
viously  assigned  exits.  Drills  r 


I  Continued  from  page  !' 


An  Impossible  Load  whatever  surface  fluctuations 
Assuming  that  this  figure  which  may  take  place  from  month  to 
is  used  in  most  discussions  is  the  i  month,  a  reappraisal  of  our  econ- 


Economists 


(Continued  from  page  1) 


-  -----  -  f  »•  J  •  AU  4  lignt  i*’  ttiuuc^.  iw 

ards  are  found  in  almost  every  a  fire  and  give  the  exact  j^^jp  jj.gjjj  ^j.^  department 
shop.  Here’s  what  you  can  do  location  accurately.  available  fire  extin- 

to  prevent  or  remove  them.  9.  Study  the  fire  extinguishers  guishing  appliances. 

1.  Don’t  smoke  near  inflam-  in  your  plant  or  office,  and  3  person  whose  clothes  are 
mable  materials,  gases  or  learn  the  type  of  fire  for  which  gg  fjj.g  rnust  not  run  or  remain 


SECURITY  SERVICE  SATISFACTION 


mable  materials,  gases  or  learn  the  type  of  fire  for  which  on  fire  must  not  run  or  remain  ^  critical  appraisal  of  the  car  manufacturers  to  sell  on  a[(leclines  were  transportation, 

liquids.  Obey  "No  Smoking”  each  is  designed.  Ask  your  standing  Running  fans  the  shows  some  danger  signs,  satisfactory  basis  in  Canada,  the  1  storage  and  communications  and 

signs.  Smoke  only  where  smok-  plant  fire  warden  how  to  flames  and  standing  makes  it  "’hole  settlement  and  growth  the  fishing  industry  faces  an  al-  wholesale  trade.  Profits  in  retail 
ing  is  permitted.  Make  certain  operate  them.  But  in  the  event  jjkeiy  he  will  inhale  toxic  prairies,  he  said,  can  be  most  ruinous  slump,  according  to  trade  and  finance,  insurance 

all  tobacco  and  other  smoking  of  fire,  turn  in  an  alarm  first  fumes  Throw  the  victim  down  explained  in  terms  of  external  spokesmen  for  the  trade.  ao<I  real  estate  were  somewhat; 

materials  are  extinguished  be-  before  attempting  to  use  an  jf  necessary,  and  smother  the  demand  for  basic  export  staples:  More  than  70%  of  all  British  higher. 

fore  disposing  of  them.  extinguisher.  Beg  ^.^j,  coats,  blankets  or  "'^'eat  in  the  first  half  of  this  Columbia’s  forest  products  are  -  ' 


NEW  HAMPSHIRE 


INSURANCE  CO. 


fore  disposing  of  them.  extinguisher.  Beg  goats,  bh 

2.  Always  break  matches  10.  When  a  fire  alarm  is  rugs,  smothering  from  the  anu  peiroieum  since  exported.  In  1959,  the  value  of  \ 

before  throwing  them  away,  given,  stop  work  (shut  off  shoulders  to  the  feel.  agriculture  has  these  exports  was  approximately  inaKpcnUKHlo  j 

■  ...  been  lagging,  he  explained,  and  $640,000,000,  representing  con-  > Continued  from  page  D 

IMainr  Firpc  I  act  C  a  D  J  x  AJ  x  f  fortunate  indeed  that  the  siderably  more  than  one-eighth  independents  would  like  the  for-: 

lfld|UI^  riica  kdai  rOrGSl  rfOdUCtSf  /VlQtQiS  came  over  the  gf  Canada’s  total  commodity  ex-  mal  statement  fortified  by  the; 

fGSr  in  CBnddd  ■  l  ^  ^  horizon.  ports,  according  to  the  Council  imposition,  or  threat  of  imposi- 

_  foQQ  in  AuCiUSt  EXDOftS  The  future  for  agriculture  Is  of  Forest  Industries  of  B.C.  Thus  tion,  of  quotas. 

Major  fires  last,  year  in  %J  not  bright,  the  speaker  declared,  from  a  national  as  well  as  reg-  If  the  quota  system  doesn’t 

TanaHian  inHiisiriai  nrnnpHv  Pmvide  much  stim-  ional  aspcct,  a  great  deal  is  at  work,  then  the  pipeline  can  be  in- 

uanaaian  inausiriai  propeny  Qgjgg  jj^jj  yggj.  j,  Canadian  products  to  $23,321,000  from  $12.-  ulus  to  the  other  industrial  ctake  when  artificial  barriers  troduced  It  should  be  noted  I 

rose  sharply,  with  an  increase  exports  were  again  pac^  in  2^.m;  and  i^ron  ore  to  $27,912,-  sectors.  The  Gordon  Commis-  against  exports  are^  ho"'  thlt  the^e  is  no  parti:  I 

in  dollar  loss  of  more  than  ®  ,j^j4°g'{'  Jjjp’gj.j  ’  pjummgBgd  to  hopelul  about  peHoleum,  More  people  are  employed  in  cular  disposition  among  the  in-|j 

$4.5  million  making  a  total  of  Continued  declines,  however,  $20,497,000  from  $37,207,000  in  _  evin  said,  estimating  pro- 
about  $5.9  million.  The  number  "’ere  shown  in  exports  of  wheat  August  1959;  uranium  shipments  dueHon  of  3,000,000  barrels  per 

nf  tnoinr  firnt  iiimnnH  frnm  uranium.  Sagged  to  $16,598,000  from  $21,-  day  by  1980  or  nearly  three  times 

major  iires  jumpea  irom  According  to  a  Bureau  of  Sta-  035,000;  and  exports  of  aluminum  current  production.  Its  effect  in 

three  in  1958  to  11  this  past  tistics  report,  exports  in  August  and  products  dipped  to  $19,787,-  secondary  industry  stimulation  _ 

year.  from  Canada  rose  to  $470,400,000  000  from  $23,049,000.  u  .  ’ 

Mncf  flP(;iriinfivo  cinoin  firp  —  “P  17  per  c^t  from  the  year-  Despite  declines  in  August  ^  ‘I’H'e'*'!  I**  assess, 

Most  destructive  single  fire  ggg  Bgure  of  $402,100,000.  Ex-  shipments,  exports  of  aluminium  necessary  to  hope 

In  an  industrial  plant  was  the  pg^jg  of  $3,446,100,000  in  the  Jan-  and  products  for  the  first  eight  f®’’  a  third  basic  export  resource 

$750,000  loss  at  a  wood  products  uary-August  period  were  9.6  per  months  of  this  year  totalled  $177,-  group  not  yet  discovered.  . 

operation  near  St.  John,  N.F.,  cent  higher  than  the  $3,165,100,-  976,000  —  up  from  the  year  ago  The  prairie  population  can  now 


10.  When  a  fire  alarm  is  rugs,  smothering  from  the  petroleum  since  exported.  In  1959,  the  value  of  j 
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000  in  the  first  eight  months  of  figure  of  $141,882,000. 


During  the  month  there  were 


support  a  measure  of  natural  in- 


Countering  the  trend,  major  August  exports  of  newsprint  sharp  gains  over  the  year-ago  especially  in  consumer- 

store  fires  dropped  both  in  climbed  to  $73,846,000  from  a  figure  in  shipments  to  the  Un-  oriented  industries.  They  may 

number  and  dollar  cost.  There  year-earlier  figure  of  $59,274,000.  ited  States,  Britain,  Australia  even  derive  an  unexpected  pro- 

were  seven  fires  in  mercantile  Lumber  and  timber  exports  rose  and  France.  Declines,  however,  tection  from  the  perennial  pro- 

classification  with  losses  total-  531,405,000  from  $22,372,000;  were  noted  in  exports  to  Can-  blem  of  prairie  oeocraohv  as 
ino  ahniii  fivo  000  This />Am  P^'P  I®  $32,300,000  from  ada  s  third-  and  fourth-Iargest  r  -u*  4  ^  ^  ^  fj 

wares  with  11  fires  and  a  loss  *26.000,000;  nickel  to  $28,826,000  markets  -  Japan  and  West  Ger-  rates  may  provide  an 

p^es  wiin  11  iires  ana  a  mss  j^gj^,  $17,960,000;  copper  and  i  many.  umbrella  against  outside  com- 

of  more  than  $4,800,000  in  Can-  —  1  petition.  The  orimarv  examoles 


FOR  MUNICIPAL  SYSTEMS  . . . 


ada  for  the  previous  year.  |  ~  — — — 

Three  major  school  fires  in  I  Canadiofl  Dollar 
1959  cost  a  total  of  nearly  !  Oliorofions 

$950,000,  compared  with  a 

single  $287,000  loss  in  the  „  .  I  7 

^  .  (Nominal  Ralei  In  Monlreall 

pr6Vi0US  y6ar,  Inv'olvcd  were  Tuesday,  Ortobar  llth*  1960  at  2  p.m, 
parochial  schools  at  IMattawa,  isupphed  bj  Bank  of  Montreal 
Ont.,  and  Burns  Lake.  B.C.,  „  g  ^ . ,  I'TsS-.d. 


Thursday  . .  79 

. 97  27  '32 


umbrella  against  outside  com¬ 
petition.  The  primary  examples 
that  come  to  mind  are  basic  steel 
production,  pipe  fabrication,  ce¬ 
ment,  tile,  brick  and  heavy  clay 


INDUSTRIAL  NEEDS... 


£  Buy^g  ^^P^y*  vice-president  in  industries. 


■SeUing  2.75Vii 
Buying  2.74 
Selling  2.76 


Ont.,  and  Burns  Lake.  B.C.,  „  g  ^ . ,  2  TsS-.d.  - 

and  a  public  school  at  Nelson.  ^  j.  p.  cupuy,  vice-president  in 

B.C.  .Selling  2.75Vi,  Charge  of  sales  for  Benjamin 

Four  Canadian  churches  were  Sg  Ijb  Mo®*-*  *  Co.  Ltd.,  paint  manu- 

destroyed  in  major  fires  dur-  ^‘•■'"ng  Rate,:  facturers,  announces  the  appoint¬ 
ing  1959,  in  contrast  to  none  Belgium*’ 100  irTcs  .  :  f.snt  ment  of  R.  P.  Bodson  to  the 

the  year  before.  Losses  totaled  bhiish  wertjndies.^ioo  pg.jBgg  gf  gg3gj.gj  (g,g^ 

more  than  $1,750,000.  Three  France,  100  franca  .  20.07  ager  for  the  Montreal  branch 

occurred  in  Ontario,  one  in  m  Vifi  •>  ❖  ❖ 

Quebec,  with  the  largest  de-  }?e"h;ria'n“..''Too"guUder»'  ::::  Apopintment  of  Hugh  K.  Joyce 

struction  of  St.  Anne’s  Catholic  Nor«ay,  100  kroner  .  13.03  as  assistant  general  manager, 

Church  at  Mattawa,  Ont.,  at  a  .swede^'ioo’^roner"  ■■  ■:■:;  Pepec  Co.  Ltd., 

cost  of  $340  000  Switzerland,  100  francs  .  22.86  .  oas  been  announced  by  J.  H. 

_ _ _  Forwards:  Mowbray  Joncs,  president  and 


Monday  .  Holiday  lam  n.aiiuii,  ..c,- 

. 98  ment,  tile,  brick  and  heavy  clay 

Bank  of  Canada— Rate  for  Gold  Trans-  _  .  .  •  n  r  u-  u  . 

actions— 34.265.  Average  for  week  end*  prodUClS,  111  dll  Ot  WhlCh  d  trdflS* 

_  portation  advantage  is  import- 

ADDAIMTIMCklTC  ^  competitive  factor.  The 

Al  I  UIIMTiVltNTS  same  factors,  he  thought,  could 
-  be  applied  in  consumer-oriented 


ELECTRICITY  OUTPUT  ^11“-  9  loc  disc. 
Electricity  output  in  Canada  j 
increased  15  per  cent  in  August  4  months  '»-i  i6'r  di.^c. 
to  9,323,177  megawatt  hours  from  e  months  i/i6%  disc.-nat. 
8,107,636  a  year  earlier,  accord-  sterling: 
ing  to  the  Bureau  of  Statistics,  j  months  i  3  i^is'iS  iix 
For  first  eight  months  the  in-  J  {^3*1^1 9‘'i6c  disc, 

crease  was  12  per  cent  to  75,-  .v  months  1 15  le-i  ii  i6c  disc. 

..  u  ,  6  months  2  1  16-1  13  16c  disc. 

673.098  megawatt  hours  from  g,,,.  „.s.  g,,,.,.; 

67,517,158.  Wednesday  . 


DALE  &  COMPANY 
LIMITED 


iVi,  charge  of  sales  for  Benjamin  It  is  a  fallacy  to  assume  that 

5  Moore  &  Co.  Ltd.,  paint  manu-  population  is  an  essential  factor 

facturers,  announces  the  appoint-  in  economic  growth,  Mr.  Levin 
r.97ts  ment  of  R.  P.  Bodson  to  the  said.  Technology  is  much  more 

Ij*  position  of  general  sales  man-  important,  as  exemplified  in  the 

0.07  ager  for  the  Montreal  branch,  agricultural  revolution  with  a 

7.35  •>  ❖  ❖  declining  farm  population. 

6!i3  Apopintment  of  Hugh  K.  Joyce  Population  is  important,  how- 

0  84  '  general  manager,  ever,  he  continued,  in  certain 

OM  Bowaters  Mersey  Paper  Co.  Ltd.,  .  ,  „  i 

12  has  been  announced  by  J  h  Pepulat'®"  eoncen- 

Mowbray  Jones,  president  and  appear  to  grow  to  the 

general  manager.  point  where  they  reach  a  kind  of 
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^contact  the  company  that  gives  you  Far  Morie 

Fairbanks  -Morse  -wh.  6. . . 

a  multiple  installation  or  a  single  unit .  .  .  whether  it’s  for  pumping  millions  of  gallons 
a  day  in  continuous  operation  or  a  few  gallons  now  and  then  . . .  you  will  get  exactly 
the  type  and  capacity  of  pumping  equipment  you  need  from  Fairbanks- Morse.  You’ll 
also  get  practical  engineering  service  in  the  design  and  assembly  of  your  installation. 

And  you  get  service  facilities  from  coast  to  coast. 

To  solve  your  pumping  problems  . . .  call  Fairbanks-Morse. 

THE  CANADIAN  FAIRBANKS-MORSE  COMPANY  LIMITED 

Sixteen  branchee  ecroes  Canada  to  serve  you 


Fire  In  The  Home 


Ft  i,«  awfully  difficult  to  write 
fl  Fire  Prevention  Week  article. 
Kverything  has  been  said  many 
times  before  and  it  is  hard  to 
give  old  words  a  new  twist. 

And  yet.  notwithstanding  the 
many  times  that  the  various 
messages  of  Fire  Prevention 
have  been  placed  before  the  I 
eyes  and  ears  of  the -Canadian  i 
public.  Canada's  per  capita  fire  ; 
loss  record  keeps  getting  worse  | 
each  year!  ' 

What  is  it  in  our  make-up  | 
that  causes  us  to  be  so  careless  | 
with  Fire,  as  a  nation?  It  has  : 
to  be  lack  of  care,  because  ex-  ( 
perts  in  the  field  of  Fire  Pre-  | 
vention  tell  us  that  well  over  j 
BO'r  of  all  fires  are  caused  by  I 
plain  old  fashioned  careless-  , 
ness!  j 

The  modern  man  of  the  house 
will  heed  a  manufacturers’  j 
warning  and  locate  his  tele-  | 
vision  set  so  that  it  is  well  vent-  i 
ilatcd,  to  avoid  heat  build-up.  i 
The  same  man,  however,  will  | 
dispose  of  hot  furnace  ashes  in 
wooden  or  cardboard  contain¬ 
ers  without  giving  a  thought  to 
the  po.ssibility  of  his  careless 
action  causing  a  fire! 

The  modern  housewife  will 
drive  her  children  to  and  from 
school  to  avoid  any  chance  of 
their  being  hit  by  a  car.  The 
same  woman  will  then  return 
home  and  try  to  take  spots  off 
a  favorite  garment  by  rubbing 
them  with  gasoline,  completely 
oblivious  to  the  fact  that  such 


I  rubbing  generates  enough  heat 
i  to  explode  gasoline  vapours! 

I  !"any  people  wouldn’t  drive  a 
car  with  bad  brakes  or  faulty 
1  steering.  The  same  people  how¬ 
ever,  think  nothing  of  using  30 
ampere  fuses  in  the  wiring  cir¬ 
cuits  of  their  homes,  apparent¬ 
ly  not  caring  that  in  so  doing 
they  have  effectively  muzzled 
their  electrical  watch-dog! 

❖  ❖  ❖ 

We  are  always  glad  to  see 
our  children  return  home  from 
school  and  settle  down  in  the 
house  for  the  evening.  We  feel 
that  thy  are  safe  at  home.  .Are 
they? 

Of  the  R2.421  reported  fires  in 
Canada  last  year  .  .  .  f>6.464 
occurred  in  homes! 

Of  the  S.'ik  lives  lost  in  fires 
in  Canada  last  year  ...  233 
were  children! 

Are  you  certain  that  your 
children  are  safe  at  home?  Or 
do  you  feel  that  you  should 
carry  out  the  following  check 
list  on  your  property: 

1.  No  fuses  in  uses  over  15 
Ampere  rating. 

2.  No  rubbish  or  litter  stored 
in  attic  or  basement. 

3.  No  fireplace  used  wtihout 
spark  screen. 

4.  No  •'homemade  ’  wiring 
installations. 

5.  No  overloaded  electrical 
circuits. 

6.  No  hot  ashes  in  other  than 
metal  containers. 

7.  No  flammable  cleaning 


I  fluids. 

I  8.  No  frayed  electrical  ap- 
I  pliance  cords, 

j  9.  No-  oily  or  paint  soaked 
1  rags  in  workshop. 

10.  No  smoking  in  bed. 

♦  ❖  ❖ 

A  home  which  passes  the 
,  above  check  list  with  flying 
!  colors  can  pretty  well  be  con¬ 
sidered  a  “fire-safe”  home.  A 
I  "yes”  answer  to  any  of  the 
,  above  que.stions  spells  danger, 
j  unless  the  condition  is  remedied 
j  immediatly.  Of  course  we  can’t 
I  guarantee  that  you  will  never 
'  have  a  fire,  no  matter  how 
j  careful  you  are!  After  all,  light- 
,  ning  does  occasionally  strike  a 
!  building  and  cause  a  fire;  and 
I  short  of  a  complete  lightning 
;  rod  installation,  there  isn  t 
much  that  can  be  done  from  a 
preventive  point  of  view  as  re- 
I  spects  lightning, 
i  Lightning,  however,  is  a  low- 
j  ly  fourth  on  the  list  of  the  most 
j  common  causes  of  fire.  The 
:  others,  in  order  of  statistical 
precedence  are:  Men,  Women 
i  and  Children.  Th  homes  where 
the  everyday  common  sense 
j  rules  of  Fire  Prevention  are  ob- 
i  served  by  every  member  of  the 
family,  is  extremely  unlikely  to 
ever  suffer  a  tire. 

Why  not  make  sure  that  your 
house  is  in  the  “fire  sale 
!  category?  Then  you  can  really 
feel  that  your  family  is:  Safe 
.At  Home! 


Fire  Is  the  Greatest 
Hazard  for  the  Farmer 
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Fire  in  the  Home 

(Percentages  !n  Terms  Of  .411  Fires) 


Province 


1958 


10  Year  Average 


No  Fires 

e, 

Loss 

No.  F'ires 

Loss 

'  f 

.Alberta 

2.912 

69 

1 .872,033 

29 

1.811 

62 

1.008,996 

17 

B.C.  ... 

5,424 

H7 

3,334,092 

26 

4,554 

64 

2,614.104 

25 

Manitoba 

1.747 

76 

9.54.891 

Ah 

1 .562 

72 

843,996 

22 

\fld 

1  ‘>90 

81 

N.R.  ... 

1.801 

82 

1.. 349,398 

42 

1 ,57 1 

79 

952,1 ’28 

29 

N.S.  ... 

659 

31 

1.. 302,9 16 

35 

7,50 

43 

829,828 

26 

Ontario 

..  18,722 

73 

6,854,664 

19 

15.774 

73 

5.443,056 

19 

P.ETl.  .. 

158 

36 

37,943 

4 

137 

39 

44,040 

7 

Quebec  . 

.  .  .32,297 

85 

11.199,705 

25 

23,975 

81 

8,917,823 

27 

Sask.  .  . 

1.406 

63 

790,466 

/  2 

1,069 

59 

498.157 

16 

Yukon.  N 

W.T.  48 

68 

100,965 

48 

82 

55 

64. ’261 

16 

66,464 

76 

27,797,073 

23 

51,285 

73 

21,216,.389 

2.3 

Note:  For  other  national  details  of  fire,  con.sult  annual  Stati.stical  Report 
of  fire  losse.s  in  Canada,  prepared  by  Dominion  Fire  Commissioner  and  available 
from  Queen's  Printer,  Ottawa,  at  25  cents. 


Du  Pont  of  Canada  PreparesWhat  to  Do  in 
For  Fire  Prevention  Week  Case  of  Fire 


Extensive  preparations  are 
being  made  throughout  the  Du 
Pont  of  Canada  Ltd.  organiza- 
fion  to  emphasize  fire  preven¬ 
tion  during  October. 

Kingston  works  of  company, 
if  is  pointed  nut.  has  events 
spread  over  several  weeks. 
Fire  crews  from  the  four  shifts 
will  give  daily  demonstrations 
of  fire-fighting  equipment  and 
at  the  same  time  will  compete 
for  a  prize.  .A  quiz— "Twenty 
Burning  Questions”  —  will  be 
conducted  among  employees 
with  prizes  for  the  winners, 
f^ach  employee  is  to  receive  a 
booklet  about  fire  safety  in  the 
home  along  with  a  letter  from 
the  works  manager. 

Fire  prevention  week  began 
in  September  for  Nipissing 
works  with  a  lecture  and 
demonstration  at  .North  Bay 
attended  by  members  of  the 
plant  fire  crews.  The  demon¬ 
stration  included  a  film  and 
the  use  of  a  variety  of  fire 
extinguishers  on  three  types  of 
fires.  This  was  followed  by  a 
discussion  period  and  a  tour  of 
the  .North  Bay  fire  department. 

-At  .St.  Clair  River  Works  the 
program  is  many-sided.  It  in¬ 
cludes  a  quiz  on  fire  safely, 
.showing  of  four  fire  safety 
films  and  demonstrations  by 
the  plant  fire  crew.  In  addition, 
all  employees  will  be  given 
practice  on  extinguishers,  and 


a  three-man  team  will  carry 
out  a  thorough  inspection  of 
the  Works. 

Shawinigan  Works  is  conduct¬ 
ing  a  plant-wide  competition 
with  prizes  as  well  as  a  city¬ 
wide  poster  contest.  Works  lire 
crews  have  scheduled  visits  to 
local  hospitals  to  demonstrate 
the  working  of  extinguishers. 
Another  highlight  is  the  dis¬ 
tribution  to  .school  children  of 
paper  wedge  caps  inscribed 
with  fire  prevention  messages. 

A  continuous  fire  prevention 
program  at  Maitland  Works 
will  reach  a  peak  during  fire 
prevention  week.  A  fire  preven¬ 
tion  “newspaper.’  pamphlets 
with  fire  safely  suggestions,  a 
letter  from  the  Works  fire 
prevention  committee  and  a 
quiz  for  the  family  on  fire 
prevention  posters  and  fire¬ 
fighting  equipment  will  be  on 
display  throughout  the  Works. 
.All  mail  will  be  stamped  with 
a  fire  safety  slogan. 

.A  new  color  movie.  “Our 
Obligation.”  dealing  with  fire 
prevention  in  schools,  is  spon¬ 
sored  by  .Maitland  Works  and 
is  in  demand  by  interested 
community  organizations.  The 
climax  will  lake  place  at  a 
giant  rally  on  October  14th; 
the  prizes  lor  the  quiz,  and  an 
award  for  the  fire  crew  win¬ 
ning  the  1960  Works  fire  crew 
competition  will  he  presented. 


The  best  way  to  prexenf  a 
death  by  fire  in  your  home  is 
to  take  every  precaution,  but 
if  a  lire  starts  you  must  act 
promptly  to  protect  yourself 
and  family. 

Here  are  a  few  suggestions; 

Learn  the  telephone  number 
ol  the  fire  department  and 
keep  it  handy. 

Learn  how  to  turn  in  a  fire 
alarm. 

Equip  your  home  with  a  fire 
extinguisher  and  learn  how  fo 
use  it  on  small  outbreaks  of 
fire  in  the  home. 

Keep  all  exits  free  of  boxes, 
furniture,  or  other  ob.structions. 

If  lire  starts,  have  everyone 
leave  the  house  immediately: 
do  not  wait  to  dress  yourself 
or  children  —  simply  use  a 
blanket  nr  a  coal. 

.As  soon  as  everyone  is  safe, 
call  the  fire  deparfment. 

Do  not  attempt  to  fight  a 
fire  yourself. 

If  you  have  lime,  close  all 
windows  and  doors  and  turn 
off  the  electricity  at  the  master 
switch. 

Always  leave  complete  in¬ 
structions  with  baby-sitter  on 
what  to  do  in  case  of  fire. 


woonw  van  storf-s  | 

Woodward  Stores  (1947)  Ltd.  adxise* 
that  it  halt  been  decided  to  extend  rtie 
expiry  date  of  the  tirat  conversion  period 
of  the  .V'  conxeilible  debentures.  19.i7 
‘ferie*.  which  entitles  the  holder  to  con¬ 
vert  on  a  basis  of  80  cUst  "A”  ^ares 
at  $12. .V)  s  ^are  for  each  $1,000  prin¬ 
cipal  amount,  from  January  l.Tth  to  the 
close  of  bu.sine<s  on  January  16rh.  1%l.j 


STEWART  SMITH  INSURANCE 

Fdslcst  Service 

To  provide  fa.stesl  in.surance  .service  to  London  market, 
our  domestic  teletype,  including  Montreal.  Toronto,  New 
York  and  Chicago  has  been  hooked  info  our  offices  in 
England  and  by  a  private  two-way  lea.sed  circuit  open  20 
hours  a  day,  seven  days  a  week. 

\A'hen  you  are  in  a  hurry,  or,  in  fact  any  rime  you  want 
results  call  a  Stewart  Smith  Office, 

630  SHERBROOKE  ST.  W.,  MONTREAL 

48  Front  St.  W,,  Toronto 
789  West  Pender  St.,  Voncouver,  B.C. 


TORONTO  —  Each  year,  hun¬ 
dreds  of  Canadian  farmers  are 
brought  clo.se  to  financial  ruin 
by  fire,  according  to  the  .All 
Canada  Insurance  Federation. 

The  Federation,  which  repre- 
.sents  more  than  220  Canadian 
fire,  automobile  and  casualty 
insurance  companies,  suggests 
that  fire  is  tjie  farmer's  great¬ 
est  hazard.  A  farm  fire,  it  is 
pointed  out,  can  destroy  home, 
business  investment  and  the 
work  of  years  in  a  matter  of 
hours. 

The  following  safety  meas¬ 
ures  to  prevent  farm  fires  are 
recommended: 

.Allow  hay  and  similar  pro¬ 
duce  to  dry  thoroughly  before 
it  is  stored  in  barns.  Wet  hay 
can  start  fires  through  spon¬ 
taneous  combustion. 

Lightning  arrestor  .systems 
should  be  of  a  good  make  and 
properly  installed.  They  should 
be  inspected  at  least  once  a 
year. 

Radio  and  television  anten¬ 


nae  should  be  adequately 
grounded. 

F!lectrical  wiring  should  be 
checked  regularly  by  experts, 
especially  when  new  machin¬ 
ery  or  motors  are  installed. 

Wire  fences  attached  to 
buildings  should  be  grounded 
at  the  nearest  fencepost  to  the 
building.  This  is  another  pro¬ 
tection  against  lightning. 

Electric  wires  for  lights 
should  be  in.stalled  in  ap¬ 
proved  fashion.  Extension 
cords  strung  over  rafters  or 
nails  are  dangerous. 

Gasoline,  kerosene  and  other 
inflammables  should  be  stored 
in  well-marked  safety  cans. 

Stoves  or  other  heating  equip¬ 
ment  should  be  cleaned  and 
inspected  at  least  once  a  year. 

If  possible,  a  well  or  pond 
should  be  located  near  build¬ 
ings  to  aid  in  fighting  fires. 

Each  building  should  be 
equipped  with  approved  lire 
extinguishers. 


Canada,  U.S. 

Fire  Losses 

Canada  I’.S. 

j  Population  (Millions)  . 

17.65  180 

No.  of  fires  (est.)  . 

Death  per  100,000  of 

82,421  2.000,000 

population  (est.)  . 

3.15  6.‘28 

Property  loss  (millions)  .... 

..  $r20.5  $1. '278.0 

$  loss  per  capita  (est.)  .  .  . 

$6.82  $7.10 

Sources: 

ILS  :  .\alional 

Canada:  Provincial  esfimate.s 

Fire  Protection 

lo  D  minion  F'ire 

.Association, 

Commi.ssioner 

Boston 

How  Fire  Prevention 
Week  Got  Its  Start 

j  Fire  Prevention  Week  fir.st 

I  was  observed  in  1922  on  a 
national  basis. 

I  Previously,  Fire  Prevention 
I  Day  had  been  observed  since 
I  1911,  when  the  Fire  Marshals 
;  .As.sociation  of  North  America 
i  offered  the  fir.st  re.solution  for 
I  the  inauguration  of  the  day. 
j  Fire  Prevention  Day  was  de- 
I  signed  to  mark  the  anniversary 
!  dale  ol  the  great  Chicago  Fire 
I  Oct.  9,  1871.  That  lamous 

I  conllagrafion  —  which  actually 
1  started  on  Oct.  8 — caused  $175 
I  million  estimated  damage  to 
j  properly  and  resulted  in  the 
I  loss  ol  approximately  2.'i0  lives. 

I  To  this  day.  Fire  Prevention 
j  Week  is  held  in  October  each 
j  year  and  it  is  always  the  week 
j  which  includes  the  anniversary 
I  of  the  Chicago  Fire. 

M.T.C.'s  "Sparky" 
Does  Year-Round  Job 

Sparky  does  a  year-round 
job  for  the  Montreal  Trans¬ 
portation  Commission. 

Every  garage  and  shop  of 
‘  this  transit  operation,  which 
1  serves  Canada's  large.st  city, 

.  has  one  or  more  man-sized 
i  figures  of  Sparky  which  plant 
!  employees  can  hardly  miss 
'  seeing. 

!  The  figures,  standing  almost 


II 


five  and  a  half  feet  tall,  are 
painted  with  bright  fluorescent 
colors  which  make  them  eye- 
catchers.  A  more  important 
reason  for  looking  at  them  is 
that  .Sparky  holds  the  shop 
bulletin  board.  On  it  are  po.sled 
company  notices  and  seasonal 
safety  messages,  plus  all  kinds 
of  “personals'’  —  employee 
birthday  greetings,  wedding 
and  birth  announcements,  and 
greetings  to  visiting  groups  like 
this  pictured  welcome  to  NFP.A 
at  its  recent  .Montreal  meeting. 

Sparky  was  first  introduced 
in  the  .MTC  operation  in  19.57, 


when,  the  hardboard  figUNI 
were  made  and  awarded  t® 
individual  shops  and  garages 
as  a  commendation  for  good 
housekeeping  and  other  fire 
safety  measures.  By  the  time 
all  18  facilities  had  won  the 
awards.  Sparky  had  become 
an  established  symbol  of  fire 
safety,  according  to  Ivan  J. 
Sheehan,  MTC  Superintendent 
of  Investigations. 

In  his  present  role  Sparky 
continues  to  serve  as  a  con¬ 
stant  reminder  that  fires  can 
and  must  be  stopped  before 
they  start. 
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ASSURANCE  COMPANY  LIMITED 

of  LONDON,  ENGLAND 

HEAD  OFFICE  FOR  CANADA 
465  ST.  JOHN  STREET 
MONTREAL 


240  years  of 
Security 

Service  & 
Satisfaction 

to  Agents  and  Insured  Alike 


‘'Very  good  people  to  deal  with" 

THE  LONDON  ASSURANCE  GROUP 
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A  rattler  always  warns  .  . . 


A  rattlesnake  warns  before  he  strikes.  Fire  seldom  does.  But  most  fires  can  be  avoided  by  th® 

exercise  of  elementary  caution. 

In  combatting  needless  loss  by  fire;  Carelessness  is  our  greatest  enemy— Education  our  greatest  need. 

The  crest  shown  below  is  the  theme  of  the  Imperial  Tobacco  Company’s  educational  campaign 

against  fires  caused  by  carelessness. 


ALWAYS  BE 


CAREFUL! 


Other  Officer;  Lenden 


New  York  ChicofO  Sydney  IN.S.W.)  Hang  Kang 


IMPERIAL  TOBACCO  COMPANY 


During  the  first  nine  months 
of  I960,  more  than  300  persons 
died  in  fires  in  various  parts 
of  Canada  and  the  records 
show  that  a  large  per  cent  of 
these  victims  were  killed  in 
their  own  homes.  During  the 
year  1959,  556  men,  women 
and  children  died  as  a  result 
of  fires.  i 

I 

These  home  fires  are  gener-  j 
ally  caused  by  carelessness  ( 
and  statistics  show  that  three  I 
out  of  four  fires  are  caused  by:  | 
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Store  spare  kerosene  and  sim- 

What  Are  the  Causes  ir.ri-r’.rXri" 

i  r*  O  fireplace  screens  to  prevent 

or  rirer  sparks. 

_  Do  not  block  exits  or  stairways] 

nine  months  I  place  wiring  under  rugs  or  portable  heaters.  I 

300  persons  over  hooks.  If  you  doubt  the  safety  of  your  I 


over  hooks.  If  you  doubt  the  safety  of  your 

In  the  basement,  never  hang  heating  equipment,  ask  your 


laundry  over  electric  wires. 

Check  Heating  System 

One  out  of  every  five  fires 
is  caused  by  faulty  chimneys, 
flues,  cooking  or  heating  stoves, 
furnaces,  fire  places,  hot  ashes, 
or  sparks  on  the  roof.  These 
fires  are  caused  mainly  by 
sub-standard  equipment,  incor¬ 
rect  installation  and  con.struc- 


1.  Matches  and  careless  smok-  !  mainte- 

ing  habits.  1  '’^nce  and  un.safe  operations. 

„  „  ,  ■  All  heating  plants,  pipes,  and 

2.  Faulty  electrical  wiring  ^  ^  , 

.  ,  appliances  should  be  set  at 

and  apparatus.  i  .  •  u  » 

least  IB  inches  away  from  any 
4.  Heating  and  cooking  stoves,  burnable  material. 

4.  Kerosene  and  allied  care-  Heaters  and  stoves  should  be 
lessness,  |  placed  on  insulated  metal  or 

—  ,  r  1  •  .  !  cement  bases.  Walls  and  ceil- 

Careless  Smoking  Habits 

Careless  discarding  of  light-  i  ing  units  should  be  protected 
fd  matches  and  smoking  ma-  j  by  asbe.sfos  sheeting  or  some 
terial  is  responsible  for  nearly  |  other  insulating  material. 


local  fire  department  for  advice 
regarding  inspection. 

The  Cost  Of 
Fire  Protection 

Estimates  of  the  cost  of  fire 
protection  to  citizens  of  Can¬ 
ada: 

Fire  department  annual 
operations— $56,000,000. 

Capital  equipment,  buildings 

etc.— $200,000,000. 


Careless  Smoking  Habits 


terial  is  responsible  for  nearly 
30  per  cent  of  all  fires  from 
known  causes.  A  burning 


match,  tobacco  debris,  or  a  i  made  promptly  when  cracks  or 


cigarette  carelessly  tossed 
away  can  easily  start  a  disas¬ 
trous  fire,  taking  a  heavy  toll 
of  lives  and  property. 

.So  keep  all  matches  out  of 
reach  of  children.  Matches 
should  be  kept  in  a  safe  con¬ 
tainer.  Have  plenty  of  ash 
trays  placed  in  all  rooms.  Be 
sure  your  lighted  matches  or 
smokes  are  completely  out  be¬ 
fore  you  discard  them.  Do  not 
strike  matches  in  closets,  gar¬ 
ages  or  in  places  where  in¬ 
flammable  materials  may  be 
ignited.  Never  smoke  in  bed. 

Faulty  Electrical  Wiring 

One  in  ten  fires  of  known 
causes  is  of  electrical  origin. 
Circuits  are  designed  to  carry 
certain  loads  and  a  blowing  of 
a  fu.se  is  a  danger  .signal  that 
the  circuit  is  overloaded  or 
defective.  An  overload  of  cur¬ 
rent  may  heat  away  to  the 
point  of  .starting  a  fire,  so  he 
sure  your  fu.ses  are  of  correct 


loo.se  mortar  appear.  The  fur¬ 
nace  should  never  be  "forced” 
to  gel  more  heat.  Always  con¬ 
sult  your  heating  expert  about 
increasing  its  efficiency  safely. 
Empty  hot  ashes  into  metal 
containers  only  —  never  use 
wooden  boxes. 

Inflammable  Fluids 

One  in  ten  fires  is  cau.sed  by 
careless  use  of  kerosene,  gaso¬ 
line,  or  other  inflammable 
fluids.  Carelessness  in  handling 
these  liquids  as  well  as  candles, 
lamps,  torches,  even  open  gas 
jets  is  often  responsible  for 
outbreaks  of  fire.  The  most 
common  careless  act  is  that  of 
pouring  kerosene  on  wood  or 
coal  fires.  This  is  always  dan¬ 
gerous. 

Ltsing  gasoline,  benzine,  nap¬ 
tha.  and  other  inflammable 
liquid  in  the  house  for  cleaning 
purposes  also  causes  many 
tragedies  each  year.  These 
liquids  vaporize  when  exposed 


amperage  for  your  circuits  I  to  the  air  and  produce  an  ex- 


and  do  not  tamper  with  this 
"safety  valve.” 

Here  are  some  common 
sense  precautions: 

Employ  a  licensed  electri¬ 
cian  to  repair  or  extend  wir¬ 
ing;  buy  electrical  appliances 
and  cords  bearing  the  recog¬ 
nized  seal  of  approval.  Do  not 


plosive  mixture  that  can  be 
ignited  by  striking  a  match  or 
even  by  rubbing  textiles  to¬ 
gether. 

It  is  never  safe  to  use  in¬ 
flammable  liquids  in  the  home 
—or  to  fill  kerosene  or  gaso¬ 
line  lamps  or  stoves  while  they 
are  lighted. 


Faulty  Heating  Systems 
A  Major  Cause  of  Fires 


Fires  cau.sed  by  Canadians  are 
losing  more  than  $120,000,000  in 
fire  damage  each  year  and  faulty 
heating  systems  cause  at  least 
$10  million  in  damage  every  year 
and  are  responsible  for  more 
than  14  per  cent  of  all  fires,  ac¬ 
cording  to  All  Canada  Insurance 
Federation. 

With  winter  approaching,  the 
Federation,  which  represents 
more  than  220  Canadian  fire, 
automobile  and  casualty  insur¬ 
ance  companies,  recommends 
that  fhe  following  precautions 


be  taken  to  in.sure  that  your 
I  home  is  not  needlessly  destroyed 
during  the  cold  months  to  come. 

!  Choose  only  recognized  and  ap¬ 
proved  home  heating  equipment. 

Have  qualified  workmen  install 
the  equipment. 

i  Keep  stoves  and  furnaces  clean 
and  in  good  repair. 

I  Fireplaces,  stoves  and  furnaces 
j  should  he  insulated  to  prevent 
i combustion  of  surrounding  walls, 
j  Install  metal  flashing  at  points 
■where  pipes  and  chimneys  pass 
through  walls  or  partitions. 

I'se  onlv  clean,  first-quality 


IN  1959  1^  MILLION 

DOLLARS  property 

was  lost  to  Canadians 
through  fire.  90%  of 
the.se  fires  could  have  been 
prevented  with  a  little  care — 
but  even  so,  without  fire  insur¬ 
ance.  hundreds  of  people  would 
have  been  in  serious  financial 
difficulty. 

Wawanesa  insures  the  property  of  more 
Canadians  than  any  other  company, 
and  has  achieved  this  stature  by 
providing  the  maximum  covers 
age  at  the  lowest  possible 
cost. 

THE  1^1 

WAWANESA  ^ 

Mutual  Insurance  Company 

HEAD  OEFiCE:  Wawan«i«,  Manitoba 

BRANCH  OFFICES;  TORONTO,  Om.  .  •  WINNIPEG,  Mao. 
MONTREAL,  Que.  •  EDMONTON,  Alto,  -  VANCOUVER,  B.C 


Citizens  also  paid  (1959) 
$198.7  millions  in  fire  insur¬ 
ance  premiums. 

This  was  a  new  record  for 
fire  insurance  protection  in 
Canada,  comparing  with  $181.9 
millions  in  1958. 

Against  the  19.59  premium 
total  of  $198.7  millions,  the 
figure  for  loss  claims  (includ¬ 
ing  adjusting  expenses)  was 
$117.5  millions,  or  a  lo.ss  ratio 
of  .59.18*^^. 

Help  Fight  TB 


GUARDIAN-CALEDONIAN  INSURANCE  GROUP 


HEAD  OFFICE:  GUARDIAN  BUILDING,  MONTREAL 


Guordion  Assurance  Compony  Limited 
The  Guordion  Insurance  Company  of  Conado 
The  Cambrian  Insurance  Company  Limited 


Caledonian  Insurance  Company 
Coledonian-Canadian  Insurance  Co. 
The  Insurance  Corporation  of  Ireland  Ltd. 


Transacting 

AUTOMOBILE,  CASUALTY,  FIRE,  MULTI-PERIL 
and  INLAND  MARINE  INSURANCE 

Branch  Offices:  CALGARY,  MONTREAL,  TORONTO,  VANCOUVER  and  WINNIPEG. 

General  Agents:  CHARLOTTETOWN,  HALIFAX,  SAINT  JOHN,  N.B.  and  ST.  JOHN'S,  NFLD. 


Use  Christinas  Seals 


Chimneys  should  be  cleaned  i 
every  year.  Repairs  should  be  j 


60  HOME  ' FIRE  TRAPS 


fioiv  many  can  you  count 
in  corresponding  rooms 
of  your  home? 


®  J© 


1— Rubbish  and  litter. 

J— Lighted  matches,  candles 
$— M  a  t  c  h  e  s  in  pockets  of 
stored  clothing. 

4— Flammable  liquids,  espe¬ 
cially  in  bottles. 

$— Electric  drop  cord  hung  on 
nail. 


4—  Open  gas  container. 

7— Oily  rags,  old  papers,  rub¬ 
bish-spontaneous  combus¬ 
tion  danger. 

5—  No  fireproof  insulation  in 
partition  walls,  ceiling. 

♦—Loose  light  bulb,  wiring. 

10—  Defective  car  fuel  or  igni¬ 
tion  system. 

11—  Oil-filled  floor. 

IJ— No  fire  door  into  hou.se  ( any 
door  here  likely  contrary 
to  municipal  ordinance). 

Living  Room 

13—  No  fireplace  screen. 

14 —  Broken  fireplace  flue. 

1$— Curtains,  papers  near  open 

fire. 


14— Smouldering  cigarette  be¬ 
hind  cushion. 

17— Skimpy  ash  trays. 

IR — Worn  electric  wiring  under 
carpet. 

!♦— Tinder  dry  Xmas  tree,  bad 
wiring,  broken  bulbs.  Tree 
should  stand  in  water.  No 
candles,  please! 

20—  C  a  r  e  1  e  s  s  smoking,  any¬ 
where,  anytime.  For  ex¬ 
ample,  the  drowsy  time  of 
watching  the  late  TV  show. 

21—  Ashtray  emptied  into  wa.ste 
basket. 


22—  Soot-filled  pipes.  Acid  from 
soot  eats  holes  in  the  pipes. 
In  a  climate  where  homes 
need  warmth  at  least  eight 
months  a  year,  any  heating 
defect  invites  disaster. 

23 —  Rubbish  and  litter,  near 
furnace. 

24—  Flammable  liquids,  ga.so- 
linc.  etc.,  stored  near  heal. 

25—  Hot  ashes. 

24 — Paint  cloths,  oil  rags  left 
carelessly. 


27  —.30  amp.  electric  fuse.  I'se 
of  anything  but  15  amp.  size 
for  ordinary  household  wir¬ 
ing  is  like  muzzling  the 
watch  dog.  Pennies,  hair¬ 
pins,  foil  as  fuses.  Surefire! 

28 —  Use  of  matches  or  open 
lights  to  check  gas  leaks. 

29—  Blow  torch  thawing  out 
frozen  pipes,  especially  in 
cramped  location. 

30—  No  fire  stop  between  raf¬ 
ters  (at  every  level  of  the 
home). 

31—  Home  workshop  hazards: 
overloaded  (oil  -  hungry) 
electric  motors,  wood  shav¬ 
ings. 


32—  Uurfain.  towel,  laundry 
blowing  against  hot  stove 
pipe. 

33—  Flammable  cleaning  fluids. 

34 —  Unchecked  stove  draft. 

35—  Oil-soaked  floor  under  stove 
or  heater. 

34— Hot  stove  grease  (no  rug. 
sand,  even  baking  soda 
handy  to  .smother  flare-up'. 

37_Hot  ashes  in  cardboard, 
wooden  box. 


38—  Du.st,  flour  thrown  into 
stove  (or  furnace'.  Explo¬ 
sion  hazard. 

39—  Dirty  mops,  cleaning  rags 
stored  in  closet. 

40—  Kerosene  (coal  oil)  used  to 
quicken  stubborn  fire. 

41—  Peeling  wallpaper  near 
stove  pipe.  No  pipe  collar 
going  through  wall. 

42—  Forgotten  hot  iron. 

43—  Loose  matches  —  invitation 
to  playful  young  hands. 

44 —  Unsnuffed  match  thrown 
into  garbage  pail. 

Front  Yard 

45—  Refuse,  garbage,  old  leave.s. 

Dining  Room 

46—  Lighted  wax  candles,  espe¬ 
cially  at  party  time. 

47—  Bad  wiring  of  toasters  and 
appliances,  underneath  car¬ 
pet. 

Children's  Room 

48—  Frayed  wiring  of  electric 
toys. 

49—  Oil  control  valve  of  space 
heater  'deadly  hazard  for 
young  hands  anywhere'. 


50— Loose  matches 


51— Touching  electrical  switches 
while  wet.  For  unconscious 
victims  of  shock  call  Fire 
Department  for  inhalator. 


52—  Wood  joists  close  to  chim¬ 
ney.  Sagging,  they  weaken 
bricks,  break  open  flue 
Iftiing. 

53—  Ungrounded  TV  aerial. 

54 —  Sparks  on  roof. 


55—  Smoking  in  bed. 

56—  “Octopus”  electric  plug 
connection  underneath  bed. 

57—  Portable  oil  space  heater 
especially  dangerous  here. 
Bed-making,  sheet-waving 
can  cause  draft,  cause  ex¬ 
plosion. 

58—  Lighting  matches  to  look  in 
closet. 

59_“S  trike  anywhere” 
matches. 

40— In  case  you  missed  it  — 
smoking  in  bed! 


Fire  Losses  By  Provinces 

(As  reported  by  the  Provinces  to  the  Dominion  Fire  Commissioner,  with  comparative  figures  for  1958, 


1957) 

Number  of  Fires 

Dollar  Losses 

Fatalities 

1959 

1958 

1957 

1959 

1958 

1957 

1959 

1958 

1957 

Alberta 

4,674 

4,186 

2,980 

$  7.102,221 

8  6,490,742 

8  6,582.451 

46 

88 

89 

British  Columbia 

6,514* 

8,068 

7,797 

10.769,986* 

12.702..894 

14.534.628 

82* 

tiV 

98 

Manitoba 

2,080 

2, .808 

1,158 

4.502,141 

8.782,829 

4,005.288 

:58 

22 

29 

Newfoundland 

912 

1,548 

899 

2,409,282 

4.726,788 

5,396,815 

88 

25 

25 

New  Brunswick 

2,488 

2,196 

1,824 

8,726,872 

8.191.985 

4,448,217 

17 

25 

88 

Nova  Scotia 

2.888 

2,141 

1,970 

4,571,624 

8,714.;)80 

8,486,728 

46 

29 

Ontario 

25,078 

25,606 

24,964 

40,819.944 

85,655,789 

4,8,489,488 

171 

177 

218 

P.E.I. 

442 

487 

486 

839.912 

1.027,267 

891,015 

5 

2 

0 

Quebec 

85,794 

88,158 

87,194 

40.989,820 

44,776,995 

48.408,880 

87 

106 

187 

Saskatchewan 

2,088 

2.215 

1,772 

8.280,579 

8,980,048 

2.068.809 

28 

84 

Yukon  and  North- 

West  Territories 

68 

71 

94 

1,410.071 

210,025 

886,018 

'9 

»> 

82,421* 

86,919 

82,088 

8120,422.402* 

8120.258,696 

8133.492.277 

556* 

532 

638 

Per  Capita  . 

. 

$6.82 

87.05 

88.05 

* — Denotes  estimate. 

(Note:  Forest  fire 

waste  and  some 

Federal  Government 

losses  are  not 

included.  See 

inside 

for 

death 

details). 


This  Is  Still  A  Record  To  Be  Ashamed  Of 


